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MMIRTGAGE

THIS MORTGAGE IS DATED JULY 27, 2000, between Daniel P. Moakley and Denise M. Kennedy, jointly,
whose address is 619 Wagner Road, Glenview, IL 6uz5 (referred to below as "Grantor"); and North Shore
Community Bank & Trust Co., whose address is 1145 Wilrietie Avenue, Wilmette, IL 60091 (referred {o below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mr.7igages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real vroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pisgerty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County State of lllinois (the “Real
Property"):

LOT 41 (EXCEPT THE SOUTH 15 FEET THEREOF), ALL OF LOT 42, AND THE £22TH 6 FEET OF LOT
43 IN GECRGE F. NIXON AND COMPANY'S POLO AND GOLF SUBDIVISIO.“A SUBDIVISION IN
SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINC!P2L MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 619 Wagner Road, Glenview, IL 60025. The Real
Property tax identification number is 04-36-402-041-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 27,
2000, between Lender and Grantor with a credit {imit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE ~OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AMD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEY/ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCCE Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttﬁ_ s&cur;ed by this Mortozge as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE O THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall be governed by the followinyg provisions:

Possession and Use. Until in defaui, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rentzram the Property.

Duty to Maintain. Grantor shall maintain the P:2operty in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary tg presenia its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensaiior, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬂCERCLA") the Superfund Ame_r.:‘: nznts and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAF’-\A") the Hazardous Materials Transportation Acc-49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et ., or other applicable’ state or Federal laws,
| rules, or regulations adopted pursuant to any of the foregoing.“ine terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and pe‘roleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2} Dixiing the period of Grantor’s ownership
+ of the Property, there has been no use, generation, manufacture, s*arage, treatment, disposal, release or
threatened release of any{ hazardous waste or substance by any persor.-or,-under, about or from thg Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Property or (||2 any actual or threatened litigauon or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed tn_and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorize~ user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous *vaste or substance on
under, about or from the Property and (i) any such activity shall be conducted in cumpliance with all
applicable federal, state, and local laws, regulations and ordinances, including without liiniia‘ion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents {0 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and”™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal +lood Insurance for the full unpaid principal balance of the !oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood {nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJJtIy notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15){ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage then to pa# accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Inc ebtedness. If Lender holds any proceeds
after payment ir 10l of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurg~ice at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Freperty covered by this Mortgage at an?_(’ trustee’s sale or other sale held under the
provisions of this MarGaqe, or at any foreclosure sale of such Property,

Compliance with Exisur.q Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliarce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail zonstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terins of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds from the insurance-become payable on loss, the provisions in this Morté;age for division of
Prgcg?gds shall apply only to thal jortion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Granto® fals to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness iri good standing as required below, or if any action or proceeding is
commenced that would materially affect Lende; 5 interests in the Property, Lender on Grantor’s behalf may, but
shall not bé required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at vender's option, will aR be payable on demand, (b) be
added to the balance of the credit line and be apporticned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or I\Sc) be treated as a balloon payment whicii wil! be due and payable at the Credit Agreement’s
maturity. Th:s_ Mortgage also will secure payment of these ainrsunts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which l.eider may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the d2f7.ult so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ‘»wnership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable tir'c of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set 1orin-in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. .and ~ (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants zad will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any‘acucn or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Ciantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu*-i ender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong%aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any




- UNOEEICIAL COPY

uo ‘Aured pays Aue Aq Jo soesend Aq 10 ‘asimiayl0 10 AJLIBILNIOA JBYIBUM 'IOIUEIS Ag apew s) wswAed 'jaAaMOH
‘St J-own 01 swn woy 18pusT AQ paulLISlep SE 98} UONBUIWIS] B|BUOSESI AUB ‘ME| 3|qeoidde Aq pamwue
g ‘Red 1jim Jojuels) ‘Aladold [BUOSISd Sy} pue sjusy Byl Ui JSaIdlul AJLINDAS S Japua) Bulauapiag Bfl LO JUSWSTEIS
ujueul AUB Jo UONeUIWID) JO SjudwWalels ajgelns pue oBeCLOW SIUl JO UOIJBISIES 3|qENNS B Jojuels) O} JaAllep
puB 21nN2axa |[eys Jopua ‘ebebuoly Siyl Japun Joluein uodn pasodwl suonebigo au) e swuopad asimIaylo
PUE 'JUNO22B Bull IP3J0 Y1 SSIBUILLISY '8np Usym SSeupalqapu| 3yl (e sAed JoeiD j| "FONVINHOIH3d TINd

‘ydesBesed Guipasaid sy u| 03 pasigjal sielfew syl ysidwodoe
0} ‘uoiuido 8jos $,Jopua ul ‘a|qessap o Asessadau aq Aew se sbuiyy Jaylo e Butop pue ‘Guipiodal ‘Buily
‘BulloAlep ‘Bunnooxe ‘Gunjew Jo asodind 8y} 10} 19ej-UI-ASUIONE S JoJeID) SE JOpudT sluiodde Alqeaonalll
Agasay ioweis) ‘sasodind yons 104 -asusdxs S,JOJUBID Je pUB JOJUBIH JO Bueu Byl Ul pue 1o} 0S Op
Aew Japuan ‘ydesBesed Buipaoald 8yl ul 01 paissjel sBuiul a2y} Jo Aue op 0} S|ie} JoUEID) §| "19B4-ul-AdUIONY

‘ydesbeled siyl ul 0) paLIB)a) SI9NELU BU] YIM UONIBUULOI Ui pa.unaul
sasuadxa pue SIS0D |[B JOj JOpUdT asinquial |[BYyS IOJUesS) ‘Bunm Ul Japus A(} AlBNU0D ay) ©) paalbe
10 M| AQ peuqiyosd ssajun “Jojuess) AQ pasinboe Joyeasay JO PBUMO MOU JBUIBYM * upadold 2y} uo abebuon
S|y} Aq pajeaio sisaialul A1UNJSS PUB Sudll 84} (@) PUB ‘SiuSWINI0Q Paleey ay) pue ‘sbebuUoW S1Y) ‘uawaIby
1pa19 By} Jopun JOJUBIS JO suonebijao ay) () aaesaid Jo ‘anuiuod ‘Pspad ‘8la|dwod ‘B1en1daye O} Jopio ul
8|qelisap 10 Aressadau 9q ‘lapuan Jo uoluido 8|0s ayl Ul ‘ABW SE SIUSWINJOP JBYI0 PUE ‘SIBILBD ‘8IUBINSSE
JOUUN} JO SUBWINNSI ‘SIUBLIAIRIS UONEBNUNUOD ‘Sluswialels Buloueu) ‘siuswsaibe Alunoas ‘spaap AIND3S
s} Jo spadp ‘safefisow yons e pue Aug ‘sjeudosdde wasp Aew sapuen se saoe|d pue sa2140 Yans Ul pue
saul} yons 1B ‘aq Aeur-3sed aul Se ‘papi0dalal Jo ‘pajial ‘papIodBl ‘pa|l 8 0] 8SNED “JOpUST Aq paisenbal
uaym pue ‘saubisap s sopua O] JO Japua] 0} ‘PAIBAIAP JO PaINdSXe 'apew 8q 0} SSNEJ |iM JO 'IBAISP pue
2IN23Xa ‘S3EW [|iM JOJuR ' 19pudT 0 18anbal uodn ‘B 0} awil) WOy Pue ‘swil AU 1y °"S3JUBINSSY Jayund

| A -abeBuoW siul jo Ued e ase 1oej-u-Aauloye
pue §90UBINSSE. JAYLN} 01 Supwial suoisinoid Buimolio) BUL "LOVA-NI-AINHOLLY :SIONVHNSSY HIH1HNA

| -afbebuo syl jo abed 1sJ1) ay) uo palels se ale ‘(2po) [B12aWWOD
wiouun syl Aq pannbai se yoea) eureiqo aq Aew efiebuop siyl Ag pajuesb 1saialul Ajnoas ayl Butwsouod
uoiBULIOU! YoIyMm Woyy ‘(Aued paindss) Japus pue (Joigap) Jojuelo Jo $88salppe Buliew syl -sassaippy

*JAPUaT WO PUBLIAD USNLIM JO 1dI808) Jaye
skep () @21yl UIylim JSpUST O} S|E|IBAR 1| GME'U PUB J9pUa] PUE JOWUEIL) O] JUSIUDAUOD Ajqeuoseal aoeld e 1e
pue Jauuew B ul ALadold [Buosiad SUl 8|QuUASSE |[ByS Joluels) ‘Jnejep uodn 1saJslul Annoas sy Buinunuos
J0 Buoauad u pasinaul sasusdxa (e 10} J9pL@7 8s.Nquial ||eys JOJUBLE) “lUSWIIELS Budueul; e se abeblow
siyj JO suononpoidal Jo saidod ‘spedialunod peridexa oyl ‘JOIUBIE) WOJ) UONBZIIOYINe JBYUN NOyum pue swn
Aue 1B 'Aelw Japua 'spiodas Auadoid [eas ay) Ly #5PBUOW SIY) DUIpIoda) 0] uclippe uj ‘Auadolyq [euosiad
puUE SlUaY oyl Ul 1S3J3ul AUNJas §,JApusT SnuUIlliod PUB jo3uad 0 JapusT AQ peaisonbal s UONJE JBYI0
JOABIBUM BYE] PUB SIUSLWAIRIS BUIsUBUl 9IndaxXa |[ByS Joluel) JapusT AQ isanbais uodn  f1sadau AInaag

‘ ‘BUWH] 0j 2wl WOJ) PapuawWe S 9po) [BIDJBWIWOY wiojun 3yl
1apun Aued painoss e J0 siybL auy) Jo |1e aAey |leys Jepudj-pre 'Ausdoud [euossad JAYlo 10 S2INIXY S3INILSUOD
Auadoig oyl j0 Aue Juaixe ay) 0} Juswaaibe AIUNOas B 8INILSHUR |[BYS JUSWNASUL SIYL “JUSWIAIDY AJUNJDG

| abeBuop siul Jo Led e aue Juswaaibe Anoes
e se abebuop syl 0) Buneial suoisinoid Bumolo) 8yl "SINIWFLYLS DNIONYNIA LINFJWIFHOV ALIHNDAS

*Japua 0}
Aigloejsies AlIndas Jaylo o puog f12.ns 812100102 JUSIDIUNS B JO YSED 120UZT Yim sisodap pue Uoiioas sus)

puB s8xe) dYl Ul BAOQR papIA0Id SB Xe) 8U} SISalu0D (q% 10 “uanbuiap €5iM009q U 810580 Xl 8yl shed (r;}
184N8 J01UBIS SS3|UN MOJRQ Papiacid Se Inejaq JO JUSAT UB 10) SaIpalwal ajunifeAe Sl JO (B 10 Aue 8siiexd
Aew Japua pue ‘(mojaq paulyap Se) JNejag JO JUSAT UB SB 1099 BWes 8yl 8A<l I[BUs JUdAS SIu) ‘afiebuow
sIy} JO alep ayl 0} luanbasgns peloeud si saldde uONDBS SIYL YoM O XE) AUR J| "Saxel juanbasqng

| “Jojuelr) AQ apeul 1saualul
pue redipund Jo sjudwAed UC 10 SSBUPSIGSPU| SY) JO UOILIOD AUB JO |[B U0 XE] oyoads e {0) pue ‘uawaaiby
upaJdQ 3y Jo Japloy eyt Jo Japua ay isuiebe ojgeabieys abebuop jo adAy siyl ud xa-e (o) obebuon
10 8dA} siul AQ painJas ssaupen%epm ay1 uo suawhed wouy 1onNpap ol palinbal 10 PAZLOULIF 5! Jo1uen8 go!qm
JoIURIE UO Xe] oioads e {q) ‘abeBUOW SIyl AQ painoas ssaupalgapul ay) jo Led Aue Jo |t vofn Jo abeHuopw
j0 adAY siy1 uodn xe) oyoads e (e) :selidde uoiISS SIYL YoIuM O] S9Xe] 3INMSU0D |[eys DUIMD|ICLaYL  "SIXEL

-abebuow sy} BuualisiBas Jo Buipi0oda) oy sabeyd Jaylo pue ‘sdwels AJRjuawn)OL '$a8) ‘Saxel v
Ilejuonenwy noyum Buipndul ‘abeBbUoW Siyl Buinuiuod Jo Bunodspad ‘Buipiodal ul paundul sasuadxa |[e yum ‘
1841950] ‘MO[q PaYIIISAP SB 'SAXE) [[B JOj JOPUST 8sInquiid) |[eys Joluesn ‘Auadold [BSY BUl U0 ud)| S Jopudy
anunuod pue 1d9uad 0} Japus] AQ paisanbal SI UDNIR JBYIO JBABIEYM 3YE] DU abebuo syl 0} uoippe
ul [sluawinsop Yans sInNdaxa |[eys JOJuelD) ‘19pud AQ 1sonbal uodn -"sabiey) pue s34 ‘saxel juaund

| -oBeBuoy siyl Jo Led e ase sebreyd pue sas) ‘saxel feluawuisaohb 0} Guness
suoisinoid Bumo)io) 8yl *SIILIHOHLNY TYINIWNHIA0D A6 SIDHVHO ANV $33d4 'SIXVL 40 NOILISOdI
‘uonredidiued
yons Jwiad 0} swil 0} dwN WOl U AQ PaIsanbal aq Aew SEB SIUBSWINASUI YONS J9PUT 0] paJdAllep 8q O] asney
10 JIoAI3P [IM JOJURIE) PUE ‘910US UMO SII JO [95unod Aq Buipaadoid ayl ul pajuasaidal ag 0] pue Huipaadoid
ayl ul oredidiued o) papnua 8q |leys Japua Ing ‘Buipaasoid yons ul Aued [euiwiou syl aq Aew JoweID
‘pIEME 8Y] UIBIQO PUB UDNJE AUl puaep 0} Aiesssdsu aq Aew Se sdals yans axel Andwosd yeys 1ojueIs
pue '‘Builuam U JapuaT Anou Ajdwoid |[eys JoJuelS) ‘paly SI UOHEUWSPUOD Ul Buipasdo.id Aue j) ‘sbuipaadoid

| 'UQITBULIBPUOD BY) YHM UCHOIBUUOD Ui JBpUST AQ paunou) sa9) SABLIONE pue ‘sasuadxa
‘51500 9|qeuosess B Jo uswded Jaye pieme syl UESW |[BYys pieme dyl Jo spazdoud leu a8yl 'Auadmg
ayl JO UONEI0ISD) JO Hedal Byl Jo ssaupalgepu| ay3 0} paidde aq pieme ay) Jo spaasosd Jau ayl Jo uoILo

; {penunuod)
g9 abed FOVOLHON 0002-22-L0

b8 6 graR 1900

S U —




. -

07-27-2000 U N O F Fl\l’l%l;— CO Fﬁp‘b 145248 e Tof 9

Page 7
(Continued)

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compremise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of tne dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, <reation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the usc¢: o' funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIEZ CM DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe’cise any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by av::

Accelerate Indebtedness. L~nrder shall have the right at its option without notice to Grantor to declare the
entire lgc{ebtedness immediately fue and payable, including any prepayment penalty which Grantor would be
required to pay.-

UCC Remedies. With respect to all or-any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the rigat. without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgl amounts past [dvz.and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In ristherance of this n?ht, Lender may require any tenant or other
user of the Property 10 make payments of rent or 1:ce fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender ‘as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resparse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any propcr. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to beplaced as rnortgagee in possession or to have a
receiver appointed to take possession of all or any part of the-Fioperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiversoip, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if perinited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparem-vaiuz of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a juagroesa-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fic:n.the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgyage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

) anie P Mogkley

Denise M. Kcnredy

INDIVIDUAL ACKNOWLEDGMENT

T LU A2l S -
STATE OF -+ ) OFFICIAL SEAL
° Kq ) STEVEN BAILEN
) 88 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF COO /( ) MY COMMISSION EXPIRES 4.1-2001

On this day before me, the undersigned Notary Fublic, personally appeared Daniel P. Moakley and Denise M.
Kennedy, to me known to be the individuals describedin and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act aniadeed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 'ib//’h day o/ - o L{/ , )
By ﬁé\)£ A A/M/J Residinr =t W, !"*\A
Notary Public in and for the State of jLL{ NolS

My commission expires L’("’( L Oo(
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