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RECORD AND RETURN TO:
ST. PAUL FEDERAL,

A DIVISION OF CHARTER ONE BANK, FSB
1804 NORTH NAPER BOULEVARD,SULTE 100
NAPERVILLE,IL. 60563

P RS YA RSHINSKT

1804 NORTH NAPER BOULEVARD,S UITE 100
NAPERVILLE,IL ~60563

CLooe27¢ MORTGAGE 22222?;‘1)

THIS MORTGAGE ("Security Instrumeiit”) j=-given cn August 7, 2000 . The mortgagor is
JACK M CARROO Unmarried, and
JANE PRESCO Unmarried
("Borrower"). This Security Instrument is given to ST. (#AUL FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of =~ the United Gtates of America , and whose

address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

{"Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY THREE THOUSAND NINE HUNDRED & 0J/170

pollars (US. $ 373,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeri.("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September 1. 2015 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect; and all rcncwals extenstons and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrzpis. 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seourity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desznbed property located in

Cook County, lilinois:
SEE ATTACHED

Parcel ID #: 02-28-404-019
which has the address of 1274 8 FALCON DRIVE PALATINE

[Street, City],
Illinois 60067 [Zip Code) ("Property Address");

ingle Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

VMP MORTGAGE FORMS - (800)521-7251
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in commection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ir.neolately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha)! oz paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrupent whether or not the sums are then due.

If the Property is abandoned by Zoitower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procted., at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pirasraphs 1 and 2 or change the amount of such payments.

E1. Borrower Not Released; Forbearance By Len/fer Not a Waiver.  Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrunient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or (Boriower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuseic extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeuy shall not be a waiver of or preclude the exercise of any
right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend(r and.Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ay, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnl; ¢ mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notpersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may zg.e: to extend, modify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without thv¢ Borrower’s consent.

13. Loan Charges.  If the loan secured: by this Security Instrument is subject to a law which cets siaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in zomnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduct the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

be severable.
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22. Release. Upon pa)'geﬁ of . alf §11ms secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

123. Waiver of Homestead. Borrower waives all right of horestead exemption in the Property

SA 09
‘24, Riders to thlstcurlty fnstrument If one or more riders are executed by Borrower and recorded together with this

Sccunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box{es)]

[ Adjustable Rate Rider [ j Condominium Rider ] 14 Family Rider

[ Graduated Payment Rider [ X Planned Unit Development Rider [_] Biweekly Payment Rider
~[__] Balloon Rider [ ] Rate Improvement Rider [_] Second Home Rider
- [_] VA Rider [ X Other(s) [specify] LEGAL

'BY SIGNING BELOW, Borrowcr jccepts and agrees to the terms and covenapts contained in
any rider(s) executed by Borrower anu recordad with it.

is Security Instrument and in
Wlmesses

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)
-Bormower

-Borrower
STATE OF ILLINOIS, COOK

County'ss:
Iy
/JACK M CARROO Unmarried, and

, 4 Notary Public in and for sa*d cranty and state do hereby certify that
'JANE PRESCO Unmarried

, personally known to me to be the same person(s) whose name(s)
subscnbcd to the forcgomg instrument, appeared before me this day in person, and acknowledged that 4z,

signed and delivered the said instrument as ¢4~ free and voluntary act, for the uses and purposes - An set forth
+ Given under my hand and official seal, this

My} Commission Expires:

& v 000#00000000!000000:
:" “:;)FFICIAL SEAL" Z:
¢ MAUREEN E. WOJTOWICZ ¢
Notaery Pubhc state of Illmots E

& M C 4

~rOR(IL) (9608)

Page 6 of 6 Form 3014 9/99
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
August 2000 , and is incorporated into and shall be
deemed to. amend and supplement the Mongage Deed of Trust or Security Deed (the "Security
Instrumcni”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

ST. PAU.L "FDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender”) of the same dare and covering the Property described in the Security Instrument and located at:

1274 S FALCON DRIV, PALATINE, IL 60067

[Property Address)
The Property includes, but is not limited *o.a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fa21)es, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
PEREGRINE LAKE ESTATES

[Name of Planned Unit Dovel.pment]
(the "PUD"). The Property also includes Borrower’s interest ir’ t'ie homeowners association or equivalent
entity owning or managing the common areas and facilities of e PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemeris made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the; (i) Declaration; (i{) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; ard (1ii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wisi 2ue, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTR
Page 1 of 3 Initig
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice. from Lender to Borrower requesting payment.

BY SIGNIM< BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

| AL se)

{Seal) (Seal)
-Bortower Um PRESCO -Borrower

o (Seal) {Seal)
-Borrower -Bormower
Afeal) (Seal)
-Bonower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@D <TU (9705) Page 3 of 3 Torm 3150 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(. Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly piemium installments for hazard insurance on the Property; and

(i} Berrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property iz deemed satisfied to the extent that the required coverage is provided by the Owners
Association polic;..

Borrower shali-give-Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket peiicy.

In the event of a Gismibution of hazard imsurance proceeds in lieu of restoration or repair following a
loss to the Property, or to coinrion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid te-L=nder. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess naid to Borrower.

C. Public Liability Insurance. Bcrrrwer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lizhi'ity” insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awird cr claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any contvryarce in lieu of condemnation, are hereby assigned
and shail be paid to Lender. Such proceeds shall be applie by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except -arier =otice to Lender and with Lender’s
prior writtenn consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandzwment or termination required by
law in the case of substantial destruction by fire or other casualty or in the czse =i a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” (it the provision is for the
express benefit of Lender; :

(iii) termination of professional management and assumption of self-managemcns”of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Lability insurince coverage
maintained by the Owners Association unacceptable to Lender.

@D, -1v o75) Page 2 of 3



THAT PART OF BLOCK 48 IN EAST PURNCRINE LAKE ESTATES, BEING A SUBDIVISION OF TYE
SCUTHZAST 1/4 OF SECTION 28, TOWNSHIP-12 NORTH, RANGE 10 EAST OF THE THIRD PRINCIDAL
MERIDIAN, AS RECORDED JUNE 24, 1998 A3 DOCUMENT NO. 98540601 MORE PARTICULARLY DESCRIBED
A5 FOLLOWS : - _

COMMENCING AT THE NORTHEAST CORNER OF SAID JLOCK 48, THENCE SOUTHERLY ALONG A CURVED LINE |

3ZING CONCAVE TO THE EAST HAVING A RADIUS OF 165 FEET AN ARC LENGTH OF-5.42 FEET TO THE
FOINT OF BEGINNING, THENCE CONTINUING SOUTH ALUNSG SRID CURVED LINE, BEING CONCAVE TO THE
ERST HAVING A RADIUS OF 165 FEET AN ARC LENGTH OF 3418 FEET; THENCE SOUTH 87 DEGREZS 56
MINUTES 57 SECONDS WEST A DISTANCE OF 140.19 FEET, [LENGE NORTH 02 DEGREES 01 MINUTES 03
SECONDS WZST A DISTANCE OF 34 FEET; THENCE NORTH 87 DEGRILES 58 MINUTES 57 SECONDS EAST A
DISTANCZ OF 143.01 FEET, TO THE DPOINT OF BEGINNING, ALL IN 20K COUNTY, ILLINOIS.
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