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AN MORTGAGE

- N 5 / \- . .
THIS MORTGAGE ("Seclifiprintavifent’) is given on  07/28/00 ,
The mortgagor is LEQWILLIANS / AND ALBERTA R. WILLIAMS
Yo A | ALSO_KN ERTA RUTH WILLIAMS
(Borrower"). This Secyif Instfument is ghvar WASSOCIATES Houe EQULTY SERVICES, HHE
its successors and/or ‘agsigns. aNEW YORK corporation, whose address is

$333 RIDGEPOINT DRIVE IRVING, TX 75063- ("Lender™),

der the principal sum of
?ﬁ{{:{?‘?ﬁﬁﬁ?ﬁ%ﬁ&tﬁr EIEFHHEI? UEED GOLLARS AND NOU DI So00 0 0k i34 46 00 303626 3¢ o 436 366 6 n 8% doflars (U.S. $ 39,800.00 ).

This debt is evidenced by Borrower's Note dated the sane date as this Security Instrument ("Note"). which provides for
monthly payments, with the full debt, i not paid earfier, ¢ue and payable on 08/02/30 | This Security Instrument
secures to Londer: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
medifications; (b) the payment of all other sums, with interesy uavanced under paragraph 6 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's coveriarits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gran: ».1/! convey to Lender the following descrnbed property
located in N4 County, «llir.cs:

SEE EXHIBIT A ATTACHED HERETQ, INCORPGRATED HEREIN AND MADE A PART HERT:OF
" rwWT : A .‘-_—.‘_'—‘. prs "' (..' )
PR EOTIE 108 0300 1SS

which has the address of 16554 SOUTH MARSHFIELD fo)
MARKHAM, IL 60426- ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas nights and profits, water rights and steck epd all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Secarily instrument. All of the
foregoing is referred to in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed 2n”-has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due undor the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to [ate charges due under the Note: second. to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument and leasehold payments or ground rents. if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly fumish to Lender receipts evidencing the
payments, :

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures fram the holder of
the lien an agreement satisfactoty to Lender subordinating the lien 1o this Security lnstument. If Lender determines that
any part of the Prqserty is subject to a lien which may attain priority over this Securnity Instrument, Lander may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien ot take one or more of the actions set forth above
within 10 days of the giving of notice,
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4. Hazard Insurance. Borrower shail eetﬁ' the improvemants how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance cattier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
nably Wwithheld.

unreazal insﬁr‘;"nce policies and rehewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower. ] ) )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalil be apphed to restoration or repair
of the Property damaged, if the restoration or repair is ecqnomaca[fy feasible and Lender's security is not lessened. if the
restoration or repair is not econormically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sectitity Instrument, whether or not then due, with any execass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
offered 10 settio a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. . ) . o L.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shafl not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument imme Jiately prior to the acquisition. ‘

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiaity
change the Property, allove the, Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with e pravisions of the leaso. and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lerder agrees to the merger in wrting.

6. Protection of Lender's fugits in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumedt, or there is a legal proceeding that may significantly affect Londer’s rights in the
Property (such as a proceeding in balkruptey, probate, or condemnation or to enforce laws or regulations). then Lender
may do and pay for whatever is necessan 1 protect the value of the Property and Lender’s rights in the Property. Lender's
acttons may include paying any sums sacurer. by a lien which has priority over this Security Instrument, appearing in coury
paying reasonable attomeys’ fees and entering oy the Proparty to make repairs. Although Lender may take acton under
this paragraph, Lender does nothave to doso.’ - '

Any amounts disbursed by Lender under uiis paragraph shall become additional debt of Borrower secured by this
Security instrument Unless Borrower and Lender agies to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall e payable. with interest. upon notice from Lender to Bomrowaer
requesting payment, i . i .

7. Inspection. Lender or its agent may make reasonable 2ntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection :pecifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ¢laim io/ gamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for-<oliveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall bo applied 1o the sums secured by this Security
Insgument, whether or not then due, with any excess pald 1o Borrowsr, in the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secure// 5y this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the toti amount of the sums secured immediately
before the takihg, divided by (b) the fair market value of the Property immed ately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Birower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respoend to Lender within 30 days after the date the notice
is given, Lendér is authorized to collect and apply the proceeds, at its option, either to estoration or repair of the Property
or to the sums secured by this Security Instrument whether or not then due.

Unless Lender and Borrower otherwise agree in wating, any application of proceeds to iincipal shall not extend or
postpene the due date of the monthly payments reforred 1o in paragraph 1 or change the amdunt of such payments.

_9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot -t fime for payment or
modification of amortization of the sums secured by this Secunity instrument granted by Leidér to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower s sucsessors in interost.
Lender shall not be required 1o commence proceedings against any successor in interest or refuss 2o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instryment by reasan of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in oxercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severaf Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 16. Botrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Botrower’s intetost in the Property under the terms of this Secunty Instrument (b} is not personally obligated to pay
the sums secured by this Security Instrtument and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of thls Security Instrument or the Note without
that Borrower's consent. :

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan chatges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sums alread collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal swed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be toated as a
partial prepayment
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12. Legislation Affecting Lender's Qfs. If enal‘gt l ey L’ﬂon ap caE IX has the effoct of rendering

any provision of tha Note or this Securty Instument unenforceable according to its terms, Lender, at its option. may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted

by paragraph 20. If Lender exercises this option. Lender shail take the steps specified in the second paragraph of
7
paragr‘!agfm l\}fnm Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notica to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Bomower or Lender when given as
i in thi raph.
er'd-f i‘%ﬁ‘vﬁﬁ%ﬂﬁw Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Inswument or the Note
which can be given eﬁpect without the conflicting provision. To this end the provisions of this Security Instrument and the
declared to be severable. ) )

Note ?.'E, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the x operty or a Beneficial Imterest n Borrower. If alf or any part of the Pn_:perly ©r any interest In
it is sold or transferred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior vritten consent. Lender may, at its optiot, require immediate payment in full of all sums secured by
this Security Instrumeant. Fiowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty InsTrument. ] . . } . i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from %ie date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Secun®/ Instrument without further notice or demand on Bormower. )

17. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrurrert discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstziement) before sale of the Property pursuant to any power of sale contained in this
Security instrument or (b} entry of a judcinent enforcing this Secunty instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then would beduc under this Secunt‘ Instrument and the Note had no acceleration occurred:
Fb) cures any default of any other covenants =7 agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reaso 1abla attorneys” {ees; and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Agresizent, Lender's rights in the property and Borrower’s obligation to pay
the sums seeured by this Security Instrument shall centinue unchanged. Upon reinstatement by Borrower, this Secunity
instrument and the obligation secured hereby shall remuir. fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleratis s under paragraphs 12 or 16. . . )

18. Sale of Note; Change of Loan Setvicer. The Wote-cr a partial interest in the Note (together with this Security
instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicet") that collects monthly payme:its !ue under the Note and this Security Instrument, There
also may be ohe or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan
Servicer. Borvower will be given written notice of the change in aerrdance with paragraph 13 above and applicable law.
The notice will state the nhame and address of the new Loan Servicer apd the address to which payments should be made.
The notice will also ¢ontain any other information required by applicakie .

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor al'sv anyone else to do, anything affecting the
Property that is ih violation of any Environmental Law. The preceding two sentenc2s shall not apply to the presence, use.
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairi. Zemand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower leams, or is rotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substunce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with the Environmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as to.in o hazardous substances .
by Environmental Law and the following substances: gasoline, kerosene, other flammable or Zo¥ic. petroleum products,
toxic pesticides or herbicides. volatile solvents, materials containing ashestos or formaldehyde, ans radicactive materials.
As used in this para%:aph, "Environmental Law" means federal laws and laws of the jurisdiction \where the Property is
located that relate to health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default: {c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymeht in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remadies provided in this paragraph, including,%ut not limited to,
reasonable attorneys’ fees and costs of title evidence.

_ 21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appeintad receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected by Lender or the receivar shall be applisd first to payment of the
costs of management of the Propenty anc} collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

IL FENDNBOIK 661684C
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22. Ralease. Upon paymenLJf MUQ JQEUE I:\Qsl AL lnm B\d shall release this Security

instrurnent without charge to Borrower. Borrower shali pay any recordation costs.
23, Waiver of Homestead. Bocrower waives all right of homestead exemption In the Property.

pts and agrees to the terms and covenants contained in this Security Agreement.

x é{% /{/.l,/.:\’_/ﬂf_jr/""‘-

CYZ%— oA h o

ALEERTK K. WILCTARS ™ — Y

BY SIGNING'BELOW, Borrower acce

—

STATE OF ILLINOIS, / COOK \\ County ss:

HE UNYéRSIGNED \ . a Notary Public in and for said county and state, do

v ’

1

4
LL.O WI‘LLIAMS AND ALBERTA R. WILLIAMS ALSO KNOWN/’AS@RTA RUTH _RILLIAMS

hereby certify that pas
personally known to me to be the,same person _S__ whose name, ARE subscribed to the
foregoing instrument, appeared be\'hrs rae this day in person, and acknowledged that IT hey sighed and delivered
\' N
the said instrument as THEIfree voluntary 7ot 167 ses ang purppses therein set forth ;
Given under my hand and official seal. this ‘_2_3731 day ¢f, m P . 2000

My commission expires: /o M
l“\ Wub

This document was prepared by:

4

00615010

3816630
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