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MORTGAGE
THIS MORTGAGE (“Security Instrument") is given on July 31, 2000 . The mortgagor is
DANA L SCHMALZ, A Single Person
(*Borrower"). This Security Instrumint is given toMaple Park Mortgage Co.

, which is organized and
existing under the laws of the State of I11inois , and whose address is
1450 W. Main Street, Suite G, St Charles, IL 60174
("Lender"). Borrower owes Lender the principal sumiof One Hundred Fifty Four Thousand Four
Hundred Dollars and no/100 Dollars
(U.S. $154,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthiy. p2yments, with the full debt, if not paid earlier, due
and payable on August 1. 2030 . This Secusity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interesi, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ol Boirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowwerdoes hereby mortgage, grant and
convey to Lender the following described property located in  COOK _

County, lllincs:

SEE ATTACHED. PERMANENT TAX INDEX NUMBER: 14-20-212-004 AND 14-20-212-006.

which has the address of 954 W GRACE UNIT H201 , CHICAGD .
[STREET) [CITY]
lllinois 60613 (“Property Address");
[2iP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable t~ the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.cents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that inanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in'writing to the payment of the obligation secured by the iien in a manner acceptable
to Lender; (b) contests in'guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lencizi’s opinion operate to prevent the enforcement of the lien; or {¢) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. ©Sr.rower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firc, -hazards included within the term “"extended coverage”
and any other hazards, inciuding floods or flood.ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the ueriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower stbject to Lender's approval which shall not be
unreasonabily withheld. i Borrower fails to maintain coveraje described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propsity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaisne to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies aind renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiiewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prcceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecenomically feasible and
Lender's security is not lessened. If the restoration or repair is not economicully .easible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanzons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cffered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Propenrty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition. .
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tha Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree tn writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tus Security Instrument whether or not the sums are then dus.

If the Property is avandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢: settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otfierwise agree in writing, any application of proceeds to principal shali |
not extend or postpone the due date ¢f tse monthly payments referred to in paragraphs 1 and 2 or change "
the amount of such payments.

11. Borrower Not Released; Forbea :nice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onerate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall no’ b required to commence proceedings against any
successor in interest or refuse to extend time for pay:nenit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman! made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. ‘The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveriaris and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally ubligaiad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor.ower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this/Sucurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a ‘@ which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE5OF 8

DS




Sxq UNOFFICIAL COPYe5# o o =

8 40 939vd 1-(0660)¥ LOE/P680//11 LAWD/ISI
06/6 ¥10€ WHOS INIWNHLSNI WHOLINN OWTHA/NYWNL--ATIANYA 3TONIS--SIONITTI

snopiezeH Jo salnuenb jews jo Auadoid eyy uo ebelols Jo ‘esn ‘@ouasald ay) 0} Aldde jou |leys seousiuas

om) Buipsdaid ay| "MET jRIUBLIUOIAUT Aue J0 UonEjoIA Ul S| jey) Aladoid ey Buiosje Buiyihue ‘op o) esje

BUOAUR MO|[B Jou ‘Op Jou jjeys Jemouog "Aladoid ay) Ul 10 uo $82URISqNG SnopJezeH Aue Jo ases|al Jo
‘abri0s ‘[esodsip ‘asn ‘eoussald ay) Jwiad 10 8SNED JOU ||BUS JOMOLI0g "SIIUBISANS SNOpPJeZRH 02

'me| 9|qeolidde Aq palinbal uoiyeuoul 18410 AUB UIBIUOD OS[E [[IM 82110U
ay] ‘epew eq p|noys suawAed yoIum o} SSIPpe aYl PUB JBJIAJBS UBOT MBU 8y) JO SSaippe pue sluleu
2y} 91B1s [IIm 800U ay L "me| sjqeddde pue eaoge ¢4 ydesbesed yum aoueploode uy 8bueyd ay) Jo sonou
usnlIM UBAIB &g L4 Jamoliog Jediueg UeoT ayi jo abueyo e s1 aJay) J| "9I0N 8yl Jo 8jes B 0} pajejaiun
180IM0S UeoT auy o sabueyo aiow JO su0 g Aewl os[e asau Juswniisu| Alundes SIU) pue SioN ey}
Japun anp suswAEd Apnuow s309(100 1Byl (,Ja01A18g UeoT, Ul Se umouy) Alue eyl ul ebueyd e u) ynse)
ABW 9eS ¥ "IOMOIINF 1 820U Jold Jnoyym Sawl} 810w 10 auo p|os aq Aew (juswnisu| Ajundes syl
Uum Jayaboy) eloN auy uljusiul jeiled B 10 810N BUL “199|AI9G U0 Jo abuey) !a)ON Jo Bjes ‘6l

'/ | ydelBered Jopun uonelagaae

~jo 8sed 8y} ul Adde Jou |leys-olelsiial 0} bl Sy} ‘JeAeMOH ‘PaiIndoo peYy UOIRIBIBIE OU Ji SB 8AI08Le

ANy ulewal Jleys Agelsy peIndas CurrSNqo ay) pue Juswnisy] Aundes siuy ‘Jemoliog AQ juewelesus)

uodq ‘pabueysun enunuod jjeys Juewnisi Ajndag siu) Aq paindas swns au; Aed o} uolebiiqo s Jemouiog

pue Auadold ay) ul sybu sJepus ‘Jue uniisu) A1Inoag siyl Jo ual| 8y} eyl ainsse 0} alinbal Algeuosesal

few JopusaT se uoloe yons sexe} (p) Pue,ises} sAeulone ejqeuoseas ‘o) paywij jou Ing ‘Bupnioul

“quawnisu| Ajnoag siyy Buoiojue Ul paunsui-sasuadxa e shed (0) ‘sjustusalbe Jo sjuBUBAOS JBYl0 Aue

Jo nejap Aue $2.no (q) {pPBUNIZ0 PeY UOIJBIe[RSJY OU JI SB 910N Ul pue Juswinysu) AINdag siy) Japun anp

| 80 pINOM UBY] YJIym swins [[e Japus sAed (B) :1on 01102 Jey) aie SUonIpuod 9soy ] luawnasu| Anoses siy)

Buiniojus wewbpnl e jo Aiue (q) Jo ‘uswniisu) A)2199¢ SIY) Ul paulelucd ajes jo Jamod Aue o} uensind

Auadold ey Jo ejes elojaq (uaweleisuial 1oy Apdaas-fewy me] ejqeoldde se pouad Jeylo yons 10) sAep

- G () :jo Jaiues ay) o} Joud awi Aue e PBNURLOTSIP Juewiiisu) AlliNdes sy} JO Juswasiojus aaey o) ybu
‘ay] 8ARY [{BUS JOMOLI0E ‘SUOIIPUCD UIRLSD S19aLl JamoLIog j ajeisulay 0} Wby sJamouog ‘gL

"18/40,10G UO PUBLUBP O 82110U JBYKNY JNOYIM
- uswniisul Aunoes siyl AQ palwied salpaswal Aue axoaul Aew Japua] ‘polad Sy o uolhendxs ayy o)
Joud swns asay) Aed o} S|} Jamoliog §| uswnsy| AlUnsag siu} Ag DaIndAs swns e Aed 1snw ramouog

YIUM UIYIM PBJIEW 10 PRISAIIGP SI 90U 8L} ajep ayl woy sAep Oy 1’2 §s9| Jou Jo pousd e spiacsd
" |lBYS 83110U 8YJ "UOIBISBIIR JO 8J110U Jamauiog aAIb |[eys Jopua ‘uolac €Iyl S8sIdiexe Jepue i

‘Juaniisu] AJliNoes SIU} Jo 81ep syl JO SE me] [Rispa) AQ pallqiyoLd S| 8sIoIe A5 jluapusT AQ pasioiaxe 8q
10U [[eys uondo siy} ‘JeasmoH “juawniisul Alunaag syl AG paindas SWns {ie Jo (In:ur Juswhed arepswiw
aanba. ‘uondo sy Je *Aeus Japusn JussLOD UaNMm olid sJapusT Inoyim (uosied [TINPLLE JOU I 18MO0LI0]
puUB palejsuBI] JO PIOS S| JOMOLIOE Ul 1S8I9)Ul [R10oUaq B Ji J0) pasia)suel) JO plos Si | ul 1saislul Aue

10 Auadoig eys jo yed Aue Jo jje §| “lemoliog u] 1SIa)u| |ediyauag B 10 Auadoud oy} Ju rusuel) ‘L)

uswingsu|
Aynoeg siy Jo pue 8o 8y} j0 Ado pauojuod suo uaAIb aq |eys Jemosiog “Ado) samolng ‘gl

"8|qRISASS 8( 0} PaJR|Dep 8l 810N 8Y) pue Juswniisu| AlIn2as siy} Jo suolsiacid ayy pud
siyy o] -uoisiacid BuigoIuod By} INoUIM Joaye UBAIB ag ued yaIYM BION ey} Jo Juswiniisu| AJUNdas siyl Jo
su0isinold 1810 J08)e 10U [leys 101JuoD Yans ‘me| sjqedidde yum S101|juod SI0N 8yl 0 JusLnsu| Alnoag
SIy} JO asnejd Jo uoisiaoid Aue Jey) Jusae auy u| ‘paleso| si Auadoid syl yoiym ul uonaipsunl ay) (0 me|

ay] pue me| jelspa) Aq psulanob aq leys uawnisy| Alunoag siy) "ANjiqesanas imen Bujuiaanon ‘gl

‘ydesBered siy} ul pepiroid se uaall uaym JapuaT Jo Jamoiniog 0} UsAIb ueaq eAeY O} pewsep aq |[eys
Juswiniisuj A1N28S siy) ul Joj pepiaoid aoljou Auy lamollog 0] ao1jou Aq sejeubisap JepusT sseuppe J8yjo
Aue Jo ulsy pajels ssaIppe sJapus] O} lew $seo 151y AQ uaalb aq (leys 1epus o) 8djou Auy “JepuaT]
0] 8onj0u Aq seieubisop Jamouiog ssauppe Jsyjo Aug 10 ssaippy Auadold ay) 0} pejoslip aq |leys soiou
8y "poyiow Jayloue Jo asn saunbas me| a|qeoldde ssejun |lew ssep jsiiy Aq ¥ Buiew Aq 10 ) Buleaiep
Ag usnIb aq [leys juswnxsu| AlUNdag SIYl Ul 1oy popiacid Jamouiog 0) 820U Auy  "SDIION ‘pi

L9€[8LG #NT €08TH 0090QHDS #dv




UNOFFICIAL COPY!7 m 7o

AP# SCHDO600 HLBO3 LN# 5787367

Substances that are generally recognized to be appropriate to normat residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary R
remedial actions in accordance with Environmental Law. AP

As used in this paragraph 20, "Hazardous Substances"*are™ those substances defined "as toxic or
hazardous substances by Enwronmental Law and the following substances: gasoline, kerosene, othér
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asrestos or formaldehyde, and radioactive materials. As used in this paragraph- 20,
"Environmental aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cafity or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Periedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2.y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢c) a date, not less than 30 days
from the date the notice is given ta Borrower, by which the default must be cured; and-(d) that failare
to cure the default on or before tho 422 specified in the notice may result in acceleration of the sums
secured by this Security Instrument, f2r2closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ol tre right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nov cured on or before the date specified in the notice,
Lender at its option may require immediate rayment in full of all sums secured by this Security
Instrument without further demand and may (zreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect &' expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited.to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. (Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai-pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxernption in the Property.

24. Riders to this Security Instrument. [f one or more riders are execute< by Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢f each such rider shall be
incorporated into and shall amend and supplement the covenants and agre:ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabic 04x/2s))

[] Adjustable Rate Rider Condominium Rider (3 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

|:| Other(s) [specify] \

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/0894/3014(0990)-L PAGE7OF 8
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FILE NUMEBER:
00-0646

SCHEDULE A CONTINUED
LEGAL DESCRIPTION:

UNITS 954-H201 AND P28 IN GRACE~SHEFFIELD CONDOMINIUMS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DELINEATED I THE DECLARATION RECORDED AS DOCUMENT 98338746, OF THE
FOLLOWING REAL FESTATE: .

PARCEL, 1:

LOTS 11, 12 AND 13 TN 3.H, KERFOOT’S SUBDIVISION OF THE NORTH WEST 1/4 OF
BLOCK 7 IN LAFLIN, OSMITH AND DYER'S SUBDIVISION OF THE NORTH FEAST 1/4
(EXCEPT 1.28 ACRES IN 7THE NORTH EAST CORNER THEREOF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 1/4 OF THE SOUTH WEST 1/4 OF BLOCK 7 AND ALSC THE WEST 100 FEET OF
THE EAST THREE QUARTERS OF THE SAID SCUTH WEST 1/4 OF 3AID BLOCK 7 (WHICH
SAID WEST 100 FERET ARE OTHERWISE KNOWN AS LOT 3 IN STOCK'S SURDIVISION OF
THE EAST THREE QUARTERS OF THE SOUTH vdZST 1/4 OF SAID BLOCK 7): ALL IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF -1JIE NORTH EAST 1/4 (EXCEPT 1.28
ACRES IN THE NCRTH WEST CORNER THEREQF) OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDI2ZN (EXCEPTING STREETS FROM BOTH
PARTS OF THE FOREGOING DESCRIPTION) IN COOK COUNTY, ILLINCIS.

DS
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LOANNO.5787367
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st dayof July. 2000 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto Maple Park Mortgage Co.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located ,
at:

954 W GRALE UNIT H201.CHICAGO,IL 650613
[Property Address]

The Property inc'ude s a unit in, together with an undivided interest in the common elements of, a
condominium projec’ xr.own as:

GRACE/SHEFFIELDCCONDOS
[Name of Condominium Project]

(the "Condominium Project"). i the owners association or other entity which acts for the Condominium
Project {the "Owners Association") k:oids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in.erast.

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. Condominium Obligations. Borrower siizii perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, £} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when.uie, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riairitains, with a generally accepted
insurance carrier, a “‘master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, &nd against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mo iniy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Ly tha Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance <cverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe: are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. :

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID"*//0392/3140{08-90)-L. PAGE10F 2 Revised 891
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