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INDUSTRY CREDIT UNION : T . .
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» La Grange Park, IL 60526

,‘\rb/ MORTGAGE

THIS MORTGAGE is made this Zoddth day of July i : _
1§ _2000 , between the Mortgagor,_Liiarles E. Scott and Mary P. Scott, his wife in joint tenancy
. (herein “Borrower’’), and the Mortgagee, Chicagoland Electrical Industry

Credit Ilnion ~ . a corporation organized and
existing under the laws of Iilinois

whose address is __14 East 3lst Street, iLoGrange Park, IL 60526
- {herein “‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the princip=! sum ow 15,000.00 ,
which indebtedness is evidenced by 9orrower’s note dated __July X, 2000 ’ and extensions and renewals

thereof (herein *‘Note’’), providingrigr monthly instaliments of princ pal and interest, with the balance of indebtedness, if not sooner paid, due

and payable on __July 3.t 2010 a ;

TO SECURE to Lender the repayment of the indebtedness evidenced by inc Nute, with interest thereon: the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mertoage; and the performance of the covenants and agreements
of Borrower herein contained, Borrower does hereby mortgage, grant and convey ti-ender the following described property located in the County
of Cook , State of Ninois:

PIN #24-12-304-021

Lot 156 and the West 1/2 of Lot 157 in Fraok Delugach's Beverly dillcrest Subdivision in
the East 1/2 of the Southwest 1/4 of Section 12, Township 37 Northk, Range 13, East
of the Third Principal Meridian, in Cock County, Illinois

2848 West 100th Street Evergreen Park

(Streat) (City)
(herein “‘Property Address’'},

which has the address of
60805

lllinois

(Zip Code)
ElL248 6B49LL
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interest. If Lender required mortgagLiplNQ &illm:n J! @nll Aﬁplu_sec@r@ R’[M Borrower shall pay the premiums

required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

Any amounts:disbursed by Lender pursidnt to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness
of Borrower secured by this Monbage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice
from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder. o :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any Such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, dsed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time foipayment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shzii not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assiyne sound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure ‘<. the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements o Bu:rower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a) is co-signing this Mortgage only tu mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Nate or under this Mortgage, and (c) agrees that Lender and any other Bosrower hereunder may
agree to extend, modify, forbear, ar make any othici 2.commodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modif;ing this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under agpliczhle law to be given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such nsiizs by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provice< herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may des.gnat2-hy notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lende. when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable t0 this Mortgage shall be the faws of the jurisdiction in which the Property
is located. The foregoing sentence shall not limit the applicability of Federal taw i this Mortgage. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable faw, such conflict shall not affect-oth.r arovisions of this Mortgage or the Nate which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs” “‘expenses” and “attorneys’ fees” include all sums to the extent not proiiibited 5y applicable faw or limited herein.

14. Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of t1is Mriigage at the time of execution or after recordation
hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's cbligations under-anviome rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Burrower to execute and deliver fo Lender,
in a form acceptable o Lender. an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inwréstin it is sold or transferred (or
it a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without Lender’s prior written consent, Lender may,
atits option, require immediate payment n full of all sums secured by this Mortgage. However, this option shall not be ex:rcised by Lenderif exercise
is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of Borrower
in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior fo acceleration shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the natice is mailed to Borrower, by which such breach must be cured; and (4) that failure fo cure such breach
on or betore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, ai Lender’s option, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts
and title reports.
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