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This Mortgage prepared by: FRID/A CRAZIANO

BANK=ONE.
OLD KENT MARTGAGE, ASSIGNMErNTY OF RENTS, SECURITY AGREEMENT

P@I%%SE%&R@ET?SSIGNMENT OF RENTS, SECURITY AGREEMENT IS MADE AS OF JULY 28, 2000, by
FIRST NATIONAL BANK OF NILES, N/K/A/ GRAND PHEMIER TRUST AND INVESTMENT, INC. NA, whose
address is PO BOX 660, FREEPORT, IL 61032 {referrec_tc helow as "Grantor”); Bank One, NA, whose address
is 791 Elm Street, Winnetka, IL 60093 (referred to below as "lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nrt personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Lrantor_pursuant to a Trust Agreement dated
December 29, 1991 and known as TRUST #729, mortgages and canveys to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with-all Improvements; all tenant security
deposits, utility deposits and all proceeds (including without limitatior-premium refunds) of each policy of
insurance relating to any of the Improvements, the Personal Property or thi: Peal Property; all rents, issues,
profits, revenues, royalties or other benefits of the Improvements, the Personal Pioperty or the Real Property; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, anC.profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matiers, located in COOK
County, State of lllinois {the "Real Property”}:

LOT 59 IN GLENSHIRE SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED AS
DOCUMENT 2113610, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1024 MEADOW LARK LANE, GLENVIEW, IL 60025.
The Real Property tax identification number is 04-34-109-009-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without

limitation AENKXNAXXKHEXEERRMKAXNSUMKIBOUOOOSHEEX BENEFICIARIES OF TRUST #729.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage. OLD KENT BANK

AS SUCCESSOR TO
Grantor. The word "Grantor” means FIRST NATIONAL BANK OF NILES, N/K/A GRAND PREMIER TRUST

AND INVESTMENT, INC. NA, Trustee under that certain Trust Agreement dated December 29, 1991 and
known as TRUST #729. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovements" means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note, including all
principal and-acirued interest thereon, together with all other liabilities, costs and expenses for which
Grantor or Borrowver is responsible under this Mortgage or under any of the Related Documents. In addition,
the word "Indeblecdness" includes ali other obligations, debts and liabilities, plus any accrued interest
thereon, owing by_Zor ower, or any one or more of them, to Lender of any kind or character, now existing
or hereafter arising, as wel as all present and future claims by Lender against Borrower, or any one or more
of them, and all renewals, extensions, modifications, substitutions and rearrangements of any of the
foregoing; whether such InZsotedness arises by note, draft, acceptance, guaranty, endorsement, letter of
credit, assignment, overdraft, indemnity agreement or otherwise: whether such indebtedness is voluntary or
involuntary, due or not due, direst or.indirect, absolute or contingent, liquidated or unliquidated; whether
Borrower may be liable individually| or jointly with others; whether Borrower may be liable primarily or
secondarily or as debtor, maker, comaxer, drawer, endorser, guarantor, surety, accommodation party or
otherwise.

Leases. The word "Leases” means all right, litle_and interest of Grantor in and to all leases relating to the
Real Property, together with all modifications, | extansions and guaranties thereof, presently existing of
hereafter arising.

Lender. The word "Lender” means Bank One, NA, its Successors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage,~Assionment of Rents, Security Agreement by
Grantor for the benefit of Lender, as may hereafter be amended cr morlified.

Note. The word "Note" means the promissory note dated July 28, 2450, in the original principal amount of
$200,000.00 from Borrower to Lender, together with all renewals ‘of/ axtensions of, modifications of,
refinancings of, consolidations of, and substitutions for such promissory note

Personal Property. The words "Personal Property” mean all equipment, fixtares, and other articles of
ersonal progerty now or hereafter owned by Grantor, and now or hereafte: atiached or affixed to, or
ocated on, the Real Property; together with all accessions, parts, and additions to_-alreplacements of, and
all substitutions for, any of such property; and together with all proceeds (includizio without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the “rcperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation the Note and all
credit agreements, loan agreements, environmental agreements, guaranties, security agreements, mortgages,
deeds of trust, and all other instruments, agreements and documents, whether now or hereafter existing,
executed in connection with the Note.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property, including, without limitation, all Rents from all Leases.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF LEASES AND RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND
(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
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HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {(a} this Mortgage is executed at
Borrowyer's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; {c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement of other instrument binding upon Grantor and do not result in a violation
of any law, regulation, court gecree of order applicable to Grantor; (d} Grantor has established adequate means
of obtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e)

L?néier has Enade no representation to Grantor about Borrower (including without limitation the creditworthiness
of Borrower).

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in condition and promptly perform all repairs,
replacements; and maintenance necessary to preserve its value. Grantor shall also observe and comply with
all conditions anz-requirements (if any) necessary to preserve and extend all rights, easements, licenses,
permits {including; without limitation, zoning variations and_any non-conforming uses and structures),
privileges, franchiszs and concessions applicable to the Real Property or contracted for in connection with
any present or futuie. s of the Real Property.

Hazardous Substances.. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as ‘used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental-Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Harardeus Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the
Resource Conservation and Recowvery Act. 49 U.S.C. Section 6901, et seq., of other applicable state or
Federal laws, rules, or regulations adoptlad pursuant to any of the foregoing. The terms "hazardous waste”
and "“hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or
any fraction thereof and asbestos. Except as previously disclosed to and acknowledged by Lender in
writing, Grantor represents and warrants t5 Lender that: (a) During the period of Grantor’s ownership of the
Property, there has been no use, gencration, manufacture, storage, treatment, disposal, release Of
threatened release of any hazardous waste or substance by any person on, under, about or from the
Property; (b} Grantor has no knowledge of, or reason to pelieve that there has been, (i) any use,
generation, manufacture, storage, treatment, disposal. release, or threatened release of any hazardous waste
or substance on, under, about or from the Property by any pricr owners or occupants of the Property or (i}
any actual or threatened litigation or claims of any Kind hy any person relating to such matters; (c} Neither
Grantor nor any tenant, contractor, agent or other aathiorized user of the Property shall use, generate,
manufacture, store, treat, dispose of, or release any hazarmous waste or substance on, under, about or from
the Property and any such activity shall be conducted in ©0 npliance with all applicable federal, state, and
local laws, regulations and ordinances, including without liniication those laws, regulations, and ordinances
described above; and (d} There are and have been no underground storage tanks on or under the Real
Property and all underground storage tanks located on or unde: the Real Property have been and shall be
maintained in accordance with all” applicable federal, state and lucal laws regulations and ordinances,
including, without limitation, those laws, regulations and ordinances ‘daseribed above. Grantor authorizes
Lender and its agents to enter upon the Property to make such inspectons and tests, at Grantor’s expense,
as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage.
Any inspections or tests made by Lender shall be for Lender's purposes onmy'and shall not be construed to
create any responsibility or liability on the part of Lender to Grantor or ts-any other person. The
representations and warranties contained herein are based on Grantor's due (diligence in investigating the
Property for hazardous waste and hazardous substances. Grantor hereby (a} reicasss.and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes’lizols for gleanup or other
costs under any such laws, and (b} agrees to indemnify and hold harmless Lengriagainst any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of ariy use, generation,
manufacture, storage, disposal, release or threatened refease of a hazardous waste or substance on the
properties. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance o? the lien of this Mortgage
anﬁ shall not be affected by Lender’s acguisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or t0 the Property or any portion of the ProEerty. Wwithout limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Alteration of Improvements. Grantor shall not make any material alterations in the Impravements (including,
without limitation demolish or remove any Improvements from the Real Property) without the prior written
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrlangernents satisfactory to Lender to replace such Improvements with Improvements of at least equal
value.

Lender’'s Right to Enter. Lender and its agents and re resentatives may enter upon the Real Property at all
reasonable times 10 attend to lLender’s interests an to inspect the Property for purposes 0 Grantor’s
compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of
the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

ASSIGNMENT OF LEASES AND RENTS.

Assignment of Leases. Grantor hereby assigns to Lender all Leases including all of Grantor’s rights and
power to modify, terminate, accept, surrender or waive or release tenants from performance or observation
of any obligations or conditions of the Leases. Prior to an Event of Default, Grantor shall have the right,
without joinder.of Lender, to enforce the Leases, unless Lender directs otherwise.

Assignment of Rents.  Grantor does hereby absolutely and unconditicnally assign, transfer and set over to
Lender all Rents,si:hject, however, 1o a license hereby granted by Lender to Grantor to collect and receive all
of the Rents {sucli lizense evidenced by Lender’s acceptance hereof) and to the terms and conditions hereof;
provided, however, Upsn the occurrence of an Event of Default hereunder or upon the occurrence of any
event or circumstance Which with the lapse of time or the giving of notice or both would constitute an Event
of Default hereunder, suckiicense shall automatically and immediately terminate and Grantor shall hold all
Rents paid to Grantor thereafter in trust for the use and benefit of Lender and Lender shall have the right,
ower and authority, whetner-or not it takes possession of the Property, to seek enforcement of any such
ease, contract or bond and to demand, collect, receive, sue for and recover in its own name any and all of
the above described amounts assioiied hereby and to apply the sum(s) collected, first to the payment of
expenses incident to the collection of.the same, and the balance to the payment of the indebtedness:;
provided further, however, that Lender shall not be deemed to have taken possession of the Property except
on the exercise of its option to do so, 2videnced by its demand and overt act for such purpose. It shall not
be necessary for Lender to institute any tyre of legal proceedings or take any other action whatsoever to
enforce the assignment provisions contained herein.” Notwithstanding anythin% contained herein or in any of
the other Related Documents to the contrary,/ilie assignment in this Paragraph is an absolute, unconditional
and presently effective assignment and not merely s<cecurity interest,

Right to Rely. Grantor individuallg and on behalf of Beneficiary hereby irrevocably authorizes and directs the
tenants under the Leases to pay Rents to Lender upcn vritten demand by Lender without further consent of
Grantor, and the tenants may rely upon any written statersent delivered by Lender to the tenants. Any such
payment to Lender shall constitute payment to Grantor unzer the Leases. The provisions this Paragraph are
intended solely for the benefit of the tenants and shall never inure to the benefit of Grantor or any person
claiming through or under Grantor, other than a tenant who hus.not received such notice. The Assignment
of Rents set forth herein is not contingent upon any notice oi-uemand by Lender to the tenants.

Warranties Concerning Leases and Rents. Grantor individually ard or behalf of Beneficiary represents and
warrants that: (a) Grantor has good title to the Leases and Rents an< ~uthority to assign them, and no other
person or entity has any right, title or interest therein except Beneficiaiy:. (b} all existing Leases are valid,
unmodified and in full force and effect, except as indicated herein, and rio_default exists thereunder; (c)
unless otherwise provided herein, no Rents have been or will be assignec, mortgaged or pledged; {d) no
Rents have been or will be waived, released, discounted or compromised: anc e} Grantor has not collected
Rents more than one (1) month in advance.

Grantor’'s Covenants of Performance. Grantor individually and on behalf of Beneficiary covenants to: (a}
perform all of its obligations under the Leases; (b} give immediate notice to Lende: ~+ any notice Grantor
receives from any tenant or subtenant under any Leases, specifying any claimed defau' by any party under
such Leases; -{c} enforce the tenant’s obligations under the Leases; (d) defend, at Grzntor's exgense, any
proceeding pertaining to the Leases, including, if Lender so requests, any such proceeding ‘ouwwvhich Lender is
a party; ?eF neither create nor permit any encumbrance upon its interest as lessor of the Leases except as
provided hereunder; and (f) deliver to Lender upon its request executed originals of all Leases and copies of
all records relating thereto.

Prior Approval for Actions Affecting Leases. Grantor individually and on behalf of Beneficiary shall not,
without the prior written consent of Lender: (a) receive or collect Rents more than one maonth in advance;
(b) encumber or assign future Rents or Leases; {c) waive or release any obligation of any tenant under the
Leases; (d) cancel, terminate or materially modify any of the Leases, except upon default by the tenant
thereunder; or {e} enter into any Leases after the date hereof.

Lender in Possession. Lender's acceptance of this assignment shall not, prior to entry upon and taking

possession of the Property by Lender, be deemed to constitute Lender a “mortgagee in possession,” nor

obligate Lender to appear in or defend any proceedings relating to any of the Leases or to the Property, take

any action hereunder, expend any maney, incur any expenses or perform any obligation or liability under the

Leases, or assume any obligation for any deposits delivered to Grantor by any tenant and not delivered to

Ilsender. Lender shail not be liable for any injury or damage to any person or property in or about the
roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
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of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instalment sale contract, land contract, contract for deed,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding
title to the Real Property, or by any other method of conveyance of Real Property interest. |f any Grantor is a
corporation {unless such Grantor's stock is publicly traded), partnership or limited liability company, "sale or
transfer” also includes any change in ownership without the prior written consent of Lender of the vating stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS.

Payment. Grantor shall pay when due all taxes, assessments, water charges and sewer services charges

levied or assessed against the Property, or any part thereof, and shall pay when due all claims for work done

on or for services rendered or material furnished to the Property. Grantor shall maimtain the Property free

?‘nd clear of ali-iiens, except for liens of taxes and assessments not due and except as otherwise provided
erein.

Right To Contest. Crantor may withhold payment of any tax, assessment, or claim in connection with a
ood faith disputeCvar.the obligation to pay, S0 long as Lender’s interest in the Property is not jeopardized.
T a lien arises or is fileg.ag a result of nonpayment, 8rantor shali within fifteen (15) days after the lien arises
or, if a lien is filed, withizi téteen (15) days after Grantor has notice of the filing, secure the discharge of the
lien, or if requested by Lerder, deposit with Lender cash or a sufficient corporate surety bond or other
security sati:?factory to Lemger in an amount sufficient to discharge the lien plus any costs and attorneys’
fees or other charges that cou'd acerue as a result of a foreclosure or sale under the lien. In any contest,
Grantor shall defend itself and Lenuer and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as.an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and ass==sments against the Property.

Notice of Construction. Grantor shall notify Lendziat least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic’s lien,
materialmen’s lien, or other lien could be asserteu on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advancs assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Grantor shall procure and me:riain policies of fire insurance with standard
extended coverage endorsements on a replacement basis Zor. the full insurable value covering all
Improvements on the Real Property in an amount sufficient to ovoid-application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Ciantor shall also procure and maintain
comprehensive general liability insurance in such coverage amourts es Lender may request with Lender
being named as additional insured in such liability insurance policies. Adritionally, Grantor shall procure and
maintain such other insurance, including but not limited to hazard, busiriess interruption and boiler insurance
as Lender may require. Policies shall be written by such insurance compan.es and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelied or diminished without a minimum of thirty {30)
days’ prior written notice to Lender and not containing any disclaimer of the ingurer s liability for failure to
give such notice. Each insurance policy also shall include an_endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantdr-Gr any other person.
Should the Real Property at any time become located in an area designated by the Lirector of the Federal
Emergency Management Agency as a s ecial flood hazard area, Grantor agrees to uabtain and maintain
Federal Flood Insurance far the full unpaid principal balance of the loan, up to the maximum policy limits set
under the National Flood insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroved Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180
days after their receipt and which Lender Ras not committed to the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. Lender is hereby
appointed attorney-in-fact for Grantor, such power being coupled with an interest, to make proof of loss or
damage if Grantor fails to do so within fifteen {15) days, to receive any sums collected under such policies
and, in the event any insurance losses are paid by check, draft or other instrument payable to Grantor,
Lender may endorse Grantor’'s name thereof and take such further steps on behalf of Grantor as are
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necessary to realize on any such instrument. Application of insurance proceeds to the payment of the
Indebtedness will not extend, postpone or waive any payments otherwise due or change the amount of such
playment to be made and the proceeds may be applied in such order and in such amounts as Lender may
elect.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered br this Mortgage at any trustee’s sale or other sale held under the
0

provisions of this Mortgage, or at any reclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

Grantor’s Repor’ on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lendera report on each existing policy of insurance showing: (a) the name of the insurer; {b) the
risks insured; {c)-the-amount of the policy; {d} the property insured, the then current replacement value of
such property, and ithr, manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Uender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the rroperty.

EXPENDITURES BY LENDER. /it Srantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indeotedness in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any act:on that Lender deems appropriate. Any amount that Lender expends in so0
doing will bear interest at the rate provited for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses-will be payable on demand and shall be secured by this instrument.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of the default:” /Any such action by Lender shali not be construed as curing the
default so as to bar Lender from any remedy the it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds gosd, and marketable title of record to the Real Property in
tee simple, free and clear of all liens and encumbriinces other than those set forth in the legal description of
the Real Property set forth herein or attached heretu eiin the Existin? Indebtedness section below or in any
title insurance policy, title report, or final title opinien-issued in tavor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the’ full right, power, and authority to execute and
deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph ¢DCVe, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all pereeis. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender/uncer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parwy in‘such proceeding, but Lender shall be
entitied to(;)articipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may request
from time to time to permit such participation.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit 10 be
created or placed, or throug]ah any act or failure to act, acquiesce in the placing of, or allow 10 remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interect, spsumbrance of charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are

expressly or otherwise subordinate to the lien or security interest created in this Moitgage, and should any

of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and reteased.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Solvency of Grantor. As of the date hereof, and after givin effect to this document and the completion of
all other transactions contemplated by Grantor at the time of the execution hereof, (i) Grantor is and will be
solvent, (i} the fair saleable value of Grantor's assets exceeds and will continue to exceed Grantor’s
liabilities (both fixed and contingent), (i) Grantor is paying and will continue to be able to pay its debts as
they mature, and (iv) if Grantor is not an individual, Grantor has and will have sufficient capital to carry on
Grantor's businesses and all businesses in which Grantor is about to engage.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, Of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under tﬁe instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. |If the payment of any instalment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, of should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
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the oﬁjcion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
erordaccept any future advances under any such security agreement without the prior written consent of
ender.

CONDEMNATION.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its discretion require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall sromptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to ke represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be deliveres ta Lender such instruments as may be requested by it from time to time to permit such
participation.

Attorney-In-Fact. Lendei is hereby authorized, in the name of Grantor, to execute and deliver valid
acquittances for condemiat’on awards paid to Grantor. Lender is hereby irrevocably appointed Grantor's
attorney-in-fact, such power peing coupled with an interest, 10 receive any sums due in connection with
such condemnation, and, inn the_event any such proceeds are paid by check, draft or other instrument
payable to Grantor, Lender may erderse Grantor’'s name thereon and take such further steps on behalf of
Grantor as are necessary to realize’on any such instrument. Any application of condemnation proceeds to
the payment of the Indebtedness will 7ot extend, postpone or walve any payments otherwise due or change
the amount of such payment to be maae, and the praceeds may be applied in such order and in such
amounts as Lender may elect.

SECURITY AGREEMENT; FINANCING STATEMINYE.

Security Agreement. Grantor hereby grants 1c Lender a security interest in all Personal Property and Rents
to secure payment of the Indebtedness. This instrument shall constitute a security agreement and a
financing statement, and Lender shail have all of tae riahts of a secured party under the Uniform Commercial
Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor sha!’ execute financing statements and take whatever
other action is requested by Lender to perfect and conunue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in’ the real property records, Lender may, at any
time and without further authorization from Grantor, file execimad counterparts, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimbuisa Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grartor shall assemble the Personal Property in

a manner and at a place reasonably convenient to Grantor and Lende: and make it available to Lender within
three {3} days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secur=d. party), from which information
concerning the security interest granted by this Mortgage may be obtained {erch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.

Further Assurances. At any time, and from time to time, upon rect.lest of Lender, Graiitar will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case inay be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruiments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor and Borrawer
under the Note, this Mortgage, and the other Related Documents, and {b} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with recording, perfecting or continuing the lien created hereby and the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

Lien Not Released. The lien, security interest and other security rights of Lender hereunder shall not be
impaired by any indulgence, moratorium or release granted by Lender, including but not limited to, the
following:  (a} any renewal, extension, increase or modification of any of the indebtedness; (b) any
surrender, compromise, release, renewal, extension, exchange or substitution granted in respect of any of
the Property; (c) any release or indulgence granted to any endorser, guarantor or Surety of any of the
Indebtedness; {d) any release of any other collateral for any of the Indebtedness: (e} any acquisition of any




107-:;8-2000 U NO F F II\GRI'A(IE C O Fj'%'zljgt‘n Fage :3;.499183

- Loan No (Continued)

additional collateral for any of the Indebtedngss; (f} any consent to the granting of any easement with
Tespect to the Real Property; and {g) any waiver or failure to exercise any right, power or remedy granted
herein, by law or in any of the Related Documents.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemants of termination of any financing statement on file
evidencing Lender's Security Interest in the Rents and the Personal Pro erty. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender ﬁom time to time. If, however, payment
iIs made by Borrower, whether voluntarily or otherwise, or by ?uarantor or by any third party, on the
Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to an(}/ similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any ju gment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with
any claimant f{including without |imitation Borrower), the Indebtednass shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreement evidensing the Indebtedness and the Property will continue to secure the amount repaid or recovered
to the same extent as if that amount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decrea, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of e inllowing, at the option of Lender, shall constitute an event of default {"Event of
Detault") under this Meiioane:

Default on Indebtedness: "ilure of Borrower to make any payment when due on the Indebtedness.

Other Defaults. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note, in any of the other Related Documents or in any other agreement now existing or
herefter arising between Lender 4nr, Grantor.

False Statements. Any warranty, resresentation or Statement made or furnished to Lender under this
Mortgage, the Note or any of the othir Rulated Documents is false or misleading in any material respect.

Existing Indebtedness. A default shall occur undzr any Existing fndebtedness or under any instrument on the
Property securing any Existing Indebtedness; ri commencement of any suit or other action to foreclose any
existing lien on the Property.

Default to Third Party. The occurrence of any evant which permits the acceleration of the maturity of any
indebtedness owing by Borrower, Grantor or any Guerantor to any third party under any agreement or
undertaking.

Bankruptcy or Insolvency.  If the Borrower, Grantor or eny Guarantor: (i) becomes insolvent, or makes a
transfer in fraud of creditors, or makes an assignment for the benefit of creditors, or admits in writing its
inability to pay its debts as they become due: i) generally is.viot paying its debts as such debts become
due; (i) has a receiver, trustee or custodian appointed for, or taks Lossession of, all or substantially all of
the assets of such party or any of the Collateral, either in a pioceeding brought by such party or in a
proceedinc? brought against such party and such appointment is not dizcharged or such possession is not
terminated within sixty (60) days after the effective date thereof or sush PAarty consents to or acquiesces in
such aﬁpointment or possession; (v} files a petition for relief under the Urited States Bankruptcy Code or
any other present or future federal or state insolvency, bankruptcy or sinilar laws {all of the foregoing
hereinafter collectively called "Applicable Bankruptcy [aw") or any involuntary petition for relief is filed
against such é)arty under any Applicable Bankruptcy Law and such involuntary uetition is not dismissed
within sixty (60) days after the filing thereof, or an order for relief naming such Ddarty is entered under the
any Applicable Bankruptcy Law, or any composition, rearrangement, extension, reociyeadization or other relief
of debtors now or hereafter existing is requested or consented to by such party; (v) vaiis to have discharged
within a period of sixty (60) days any attachment, sequestration or similar wit levied upon any property of
such party; or {vi) fails to pay within thirty {30) days any final money judgment against suckiparty,

Liquidation, Death and Related Events. If Borrower, Grantor or any Guarantor is an entity, the liquidation,
dissolution, merger or consolidation of any such entity or, if any of such parties is an individual, the death or
legal incapacity of any such individual.

Abandonment. Grantor abandons all or a portion of the Property.

Action by Other Lienholder. The holder of any lien or security interest on the Property (without hereby
implying the consent of Lender to the existence or creation of any such lien or security interest) declares a
dr?fauit thereunder or institutes foreclosure or other proceedings for the enforcement of its remedies
thereunder.

Destruction of Property. The Property is 50 demolished, destroyed or damaged that, in the judgment of
Lendgr, fat .cannot be restored or rebuilt with available funds to a profitable condition within a reasonable
period of time.

Condemnation. So much of the Property is taken in condemnation, or sold in lieu of condemnation, or the
Property is so diminished in value due to any injury or damage to the Property, that the remainder thereof
cannot, in the judgment of Lender, continue to be operated profitably for the purpose for which it was being

RIGHTS AND REMEDIES ON DEFAULT. Ufon the occurrence of any Event of Default and at any time thereafter,
sale, and on foreclosure may retain statutory costs and attorney’s
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fees, and at its option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Mortgagee in Possession. Lender shali have the right to be Placed as mortgadee in possession or 1o have a
receiver aﬂpomted to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receijver.

Judicial Foreciosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmeiic/If permitted b[ applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this sestion.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity

Sale of the Property. To the exten’ rermitted by applicable law, Grantor or Borrower hereby waive any and
ali right to have the property marsnziled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or'senarately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any paortion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which upy private sale or other intended disposition of the Persanal
Property is to be made. Reasonable notice sha'i-mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the part{s rights otherwise to demand strict compliance with that
provision or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or-a'e action to perform an obligation of Grantor or
Borrower under this Mortgage after failure of Grantor or Boricwer to perform shall not affect Lender’s right
to declare a default and exercise its remedies under this Mortgage

Attorneys’ Fees; Expenses. If Lender institutes any suit or acfiui to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover reasonable attorneys. fees. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that in Lender s epinion are necessary at any time for
the protection of its interest or the enforcement of its rights shall becoms a part of the Indebtedness payable
on demand and shall bear interest from the date of expenditure until repaia at the rate provided for in the
Note. Expenses covered by this paragraph include, without limitation, hevrever subject to any limits under
applicable law, Lender’s reasonable attorneys’ fees and Lender's legal expenies whether or not there is a
lawsuit, including reasonable attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgrment collection services, the
cost of searching records, obtaining title reports (including foreclosure reperts) surveyors’ reports,
environmental reports and appraisal fees, and title insurance, to the extent permiitsd. by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wethout limitation
any notice of default and any notice of sale to Grantor, shall be in writing and shall be effective when actually
delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed
effective three (3) days after deposited in the United States mail first class, certified or registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of
tréig Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. :

MISCELLANEQUS PROVISIONS.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and ell\cn;reement of the parties as to the matters set forth in this I\_/Iortgage. No afteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Financial Statements. As long as the Indebtedness remains unpaid in whole or in part, Grantor agrees to
furnish Lender upon request by Lender, financial statements concerning Grantor, including, without
limitation, such information with respect to the Real Property, at such time and in such form and detail as
reasonably requested by Lender.
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Appraisals. Grantor agrees that Lender may obtain from time to time in Lender’s sole discretion, an appraisal
or re-appraisal of the Real Property and Grantor shall be responsible, and shall promptly reimburse Lender for
all costs associated therewith, including without limitation, the cost of any appraisal reviews; provided,
however, Grantor will be obligated to pay for the cost of any such appraisals or re-appraisals no more than
one (1) time in any twelve {12} month period.

Indemnity. Grantor hereby agrees to indemnify, defend and hold harmless Lender, and its officers, directors,
employees, agents and representatives {each an “Indemnified Person”} from and against any and all
liabilities, obligations, claims, losses, damages, penalties, actions, judgments, suits, costs, expenses or
disbursements of any kind or nature (collectively, the "Claims") which may be imposed on, incurred by or
asserted against, any Indemnified Person {whether or not caused by any Indemnified Person’s sole,
concurrent or contributory negligence) arising in connection with the Related Documents, the Indebtedness
or the Property {including, without limitation, the enforcement of the Related Documents and the defense of

]

any Indemnified Person’s action and/or inaction in connection with the Related Documents), except to the
limited extent that the Claims against the Indemnified Person are proximately caused by such Indemnified

Person’s gross negligence or willful misconduct. The indemnification provided for in this Section shall

survive the termination of this instrument and shall extend and continue to benefit each individual or entity
who is or has any-ime been an Indemnified Person hereunder.

Applicable Law. Tnis Agreement has been delivered to Lender and accepted by Lender in the State of
lllinois. This Agreement shall be governed by and construed in accordance with the laws of the State of
IWlinois without regard to‘any.conflict of laws or provisions thereof.

JURY WAIVER. THE UNDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREOF) HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIPATE IN RESOLVINGTANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE) BETWEEN OR AMONG THc UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT, AND ANY OTHER RELATED DOCUMENT, OR ANY RELATIONSHIP
BETWEEN LENDER AND THE BORROWER 7H!S PROVISION 1S A MATERIAL INDUCEMENT TO LENDER TO
PROVIDE THE FINANCING DESCRIBED HERLIM R IN THE OTHER RELATED DOCUMENTS.

Caption Headings. Caption headings in this Mortgaye, are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mcrtgane.

Merger. There shall be no merger of the interest or estx(e created by this Mortgage with any other interest
or estate in the Property at any time held by or for the bensin of Lender in any capacity, without the written
consent of Lender.

Severability. |f a court of competent jurisdiction finds any proxvision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall“not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, @any_such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; hewever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfzrof Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succes3sors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lendér, without notice to
Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the Indzotadness by way
of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under
the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance. with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver ot any
of Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever

——
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consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required.

Revolving Line of Credit. In the event this Mortgage secures a revolving line of credit, this Mortgage shall
secure not only the existing Indebtedness, but also future advances, whether such advances are cbligatory
or to be made at the option of the Lender, or otherwise, as are made within twenty {20) years from the date
hereof, to the same extent as if such future advances were made on the date of execution of this Mortgage,
although there may be no advance made at the time of execution of this Mortgage, and although there may
be no Indebtedness outstanding at the time of any advances made. The total principal amount of
Indebtedness that is secured hereby may increase of decrease from time to time, but the total unpaid
balance so secured at any one time shall not exceed the maximum principal amount of the Note, plus interest
thereon, and any and all other costs and expenses secured hereby lincluding, without limitation any
disbursements made for the payment of taxes, special assessments or insurance on the Improvements, with
interest on such aishursements).

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the powes and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it pusvezses full power and authority to execute this instrument}. It is expressly
understood and agreed that witii/the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made n thic Mortgage on the part of Grantor, while in form purporting 10 be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are nevertheless
each and every one of them made and| intunded not as personal warranties, indemnities, representations,
covenants, undertakings, and agreements by Grantor or for the purpose of with the intention of binding Grantor
personally, and nothing in this Mortgage or in tre Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest fat may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, o1 agreement, either express or implied, contained in this
Mortgage, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Mortgage, and tn2¢ so far as Grantor and i1ts SUCCESSOrs personally are
concerned, the legal holder or holders of the Note and the owrier.or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and indebtedness./ by the enforcement of the lien created by this
Mortgage in the manner provided in the Note and herein or by action to enforce the personal liability of any

Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI5 WMORTGAGE, AND GRANTOR
AGREES TOQ ITS TERMS.

. OLD KENT BANK
GRANTOR: AS SUCCESSOR T0
FIRST NATJONAL BANK OF NILES, N/K/A/ GRAND PREMIER TRUST AND INVESTMENT, 140G NA

LY

By:

_Pemeies goes WUQ&LJUM Tcdr OFPIECR
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CORPORATE ACKNOWLEDGMENT

STATE OF Tilnes )
} 88
COUNTY OF S+tepPhenson )

|

On this ]‘s* day of /Su.\M , 20 OO , before me, the Qlrldleksinedn ry Public, personally
appeared s wisiaa o Vicefresident of FIRET NATIONAK OF NILES, N/K/A/
GRAND PREMIER TRUST AND VESTMENT, INC. NA, and known to me 10 be an authoriZed agent of FIRST
NATIONAL BANK OF NILES, N/K/A/ GRAND PREMIER TRUST AND INVESTMENT, INC. NA that executed the
MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT and acknowledged the Mortgage to be the free
and voluntary act 2nd.-deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the usez.and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage und in fact executed the Mortgage on pehalf of the corporation.

By Q»\W%W ') Residing at Fre,e.y‘.’lu_-\- N

Notary Public in and for the State ol Tliass CHARLOTTE JORDAN

~ Notary Public, Stephenson County, IL
My commission expires (,-1-C ,_} My Gommission Expires 06/07/2004
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TRUST BENEFICIARY TO EXECUTE FOLLOWING:

For good and valuable consideration, the receipt thereof being hereby acknowledged, the undersigned, as
beneficiaries of the above Trust, join in the foregoing Mortgage for the purpose of granting to Lender a security
interest in all Personal Property, whether now or hereafter located upon or used in connection with or held or
acquired for use in connection with the Real Property, including any and all accessories, parts, replacements,
accessions and all proceeds of any of the foregoing; together with all tenant security deposits, utiiity deposits
and insurance premium rebates to which Grantor or the undersigned is or may be entitled to and all sums on
deposit with the Lender all of which is solely applicable to the Real Property and not to the trade fixtures,
equipment, apparatus or machinery of any tenant of said Real Property. The undersigned further acknowledges
and agrees to the terms, condition and provisions of the Section entitled "SECURITY AGREEMENT: FINANCING
STATEMENTS" sct jorth in the foregoing Mortgage and agrees to execute and deliver to Lender when and as
often as required by the Lender applicable financing statements and does hereby appoint Lender as the
undersigned’s attornav. in fact for the purpose of executing said financing statements on behalf of the
undersigned.

DATED as of Jalv28, 2000,

M@f

T B U

BENEFICIARY ACKNOWLEDGE;ENT “OFFICIALBEAL:

Roy L. Wright
) Motely Publie, State of ilincis
STATEOF L LL 1O\ Conk Counly

My Commisiion Exptras Sun, 24, 2004
COUNTY OF COQL Koy "

l, ﬁ(/ofw/@—’ . @ Notary Public in and for and residing in the saix Zounty, in the State

aforesaid, do hereby certify that

OMAN MAa pLRuUKA
and I NDIA MAauSHKA

personally known to me to be the same person(s) whose namels) lis/are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that (she/he/they) signed, sealed and delivered the
said instrument as (his/her/their} free and voluntary act, for the uses and purposes and in capacity (if any)
therein set forth,

GIVENC_)UNDER MY HAND AND NOTARY SEALED THIS 27 day of J()LY
20 (4] . ,
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