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THIS MORTGAGE ("Securit; Insiruracnt”) is given on August 10, 2000. The mortgagor is Colleen Burke, an
unmarried woman and Donald W. Burke, 2 marriéd raan ("Borrower"). This Securty Instrument is given to Merrill Lynch Credit
Corporalion and/or assigns, which is organized and exisiagy under the laws of Delaware, and whose address is 4802 Deer Lake Drive
East. Jacksonville, Florida 12246-6484 ("Lender"). Do rower Owes Lender the principal sum of Three Hundred Sixty Eight
Thousand and 00/100------- Dollars (U.S. $368,000:00). This 2=b1 is evidenced by Borrower's notw dated the same date as this
Security Instrument ("Note"), which provides for monthly p.yments, with the full debt, if not paid earlier, due and payable on
September 1, 2025. This Security Instrument secures 10 Lender: (a) he repayment of the debt evidenced by the Note, with interest,
and all renewals, exiensions and modifications of the Notc; (b} tte rayment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (¢} 2 performance of Borrower's covenants and agreements
under this Secunty Instrument and the Note. For this purpose, Borrowe: dses hereby mortgage, grant and convey to Lender the
following described propeny located in Cook County, Illinois:

PARVIVY:
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Acct, No.: 4686002

See auachcd;-legal descriptipn

which has the address of 1343 West Hender!son Streei , Chicago, Ilinois 60637 ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appultenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is ceferred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants 2nd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of Tecord.

[LLINOIS-single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page I of 7 pages)
0834y (09/21/95) PIETLMTG Tllinois Murigage




- - \‘ 3
WINQEEIG ‘&3)13 %
THIS SECURITY INSTR combines U 1fo|rA‘mes T orfal useland non-uniform covenants with

* limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
' (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C.@§ 2601 <t seq. ("RESPA"), unless another taw that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and noli Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the
basis of current data and Tezsunable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shaii Ue held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 scii an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not churgs Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrsiver to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless’applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be <equired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and 4shits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for 2lusums secured by this Security Instrument.

If the Funds held by Lender exceed the amcunts nermitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiren:ents of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lendér raay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (0 make up the deficiency. (Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Initrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of
the Property, shail apply any Funds held by Lender at the time of acquisition ¢t saie-as a credit against the sums secured by this

* Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwisz, 7 payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ‘Note, second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard uapositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rediis, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shallpzy them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischige any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part.of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender’s rights in the Property in accordance with paragraph 7.
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. All insurance policies and Q»Ml@&&ble@lﬁiﬂha&lbém mortgage clause. Lender shall

. have the right to hold the policies and renewals, . If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event'of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay Sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21

-the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition ghall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy,  Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leascholds. Borrower shali.oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrament-and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after. the date of occupancy, unless Lerder otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
.extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
;allows the Property to deteriorate, or -ufmmit waste on the Property. Borrower shall be in default if any forfeiture action or
-proceeding, whether civil or criminal, is bdgui f2at in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18,0y causing the action or proceeding to be dismissed with a ruling that, in Lender’s
»good faith determination, precludes forfeiture of the Bo'tower’s interest in the Property or other material impairment of the lien
created. by this Security Instrument or Lender’s security in.erest. Borrower shall also be in default if Borrower, during the loan
- application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by ne Note, including, but not limited to, representations concerning
.Borrower’s occupancy of the Property as a principal residence. ifthis Security Instrument is on a leasehold, Borrower shall comply
with- all the provisions of the lease: If Borrower acquires fee titie to *e Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fulls io perform the covenants and agreements contained in
this: Security Instrument, or there is a legal proceeding that may significap’ly affect Lender’s rights in the Property (such as a

- proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws)or regulations), then Lender may do and pay

3 for-whatever is necessary to protect the value of the Property and Lender’s rights-in-he Property. Lender’s actions may include

spaying any sums secured by a lien which has priority over this Security Instrument, appea.ing in court, paying reasonable attorneys’

*fees and entering on the Property to make repairs. Although Lender may take action under inis naragraph 7, Lender does not have to do
80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt . Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reruesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Lozt secured by this Security
Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in effect, If, for anvacason, the mortgage
insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums requirad to obtain coverage

substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
,mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
:mortgage insurance coverage. is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly

-mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this gp’tio,_ , Lende 1 give Bjrr rfoti accehefatlos’ B Me shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (2) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument-and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Jute, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ciie 2r more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that colée:s monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Serviccr anrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accord=ice with paragraph 14 above and applicable law. The notice will state the name and address of
the new-Loan Servicer and the address .o which payments should be made. The notice will also contain any other information
required- by applicable law.

20. Hazardous Substances. Boriov e shall not cause or permit the presence, use, disposal, storage, or release of any

- Hazardous Substances on or in the Property. ‘Borrswer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, Or storage on the

Property of small quantities of Hazardous Substances (ha' are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notic: of any investigation, claim, demand, lawsuit or other action by any
.governmental or regulatory agency or private party involving t'ie Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or i3 ziotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting *ile Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thos¢’ sutstances defined as toxic or hazardous substances by

: Environmental Law and the following substances: gasoline, kerosene, other fizifimable or toxic petroleum products, toxic pesticides

_ and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a'id radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre=-2s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativn following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less

-than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by.iris Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of «ii¢ right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINQIS & )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and

for said County, in tQELESiEEZSézgss id, D
HEREBY CERTIFY that

personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing

instrument appeared before me ig day in
person, and acknowledged that
signed,

gealed and delivered the said instrument

¥ \~eso

free and voluncary act, for the uses and
purposes set fortil, . including the release
therein and waiver . of the right of
homestead.

[Space Below This Line For Acknowiedgment]

8

~—Notary Puﬂlfb\\

STATE OF ILLINOIS }
COUNTY OF Iss.

I, the undersigned, a Notary Public in and
for said County, in mtg_efgesaid, j20)
HEEBY CERTIFY that L0 ,

Qﬂigﬁilﬁz personally
known to me to be the same person{s) whoge
name (s) is/are subscribed to the foregoing
ingtrument appeared before me tﬁis day in
person, yand acknowledged that

\ signed,

sealed jand delivered the said instrument

as N
P

free and voluntary act, for the uses and
purposes set forth, including the releasge
therein and waiver of the right of
homestead.

Given undewxmy hand and a
of (X3 G

Commission ires: Commissiop explires: b g T
SR v S e w1 S = T

:b 'JE’AL - D A L S L

$ DAWN STANLEY voram o YN STANLEY

:E NOTARY PUBLIC, STATE OF LLNOIS m%ann“ )

) MY COMMISBION EXPIRES: 08/1//0; € :o:,,u:g?
STATE OF ILLINOIS ) STATE OF ILLINOIS )
COUNTY OF )ss. CCUV Iy OF )8s.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
"HEREBY CERTIFY. that-

personally
‘known to me to be the same person{s) whose
name(s) is/are subscribed to the foregoing
instrument appeared. before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of .

Notary Public

Commission expires:

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTLFY that

'
N, personally
known to me to ke the same person(s) whose
name (s} is/are’ gubscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

2 signed,
sealed and delivered tne 3aid instrument
as

free and wvoluntary act, for ‘the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of I

Notary Public

Commission expires:

Form 3014 9/90

{page 7 or 7 pages)
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g‘j TICOR TITLE INSURANCE COMPANY

00621644

ORDER NUMBER: 2000 000359957 SC

STREET ADDRESS: 1343 W HENDERSON

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-20-322-011-0000

LEGAL DESCRIPTION:

LOT 46 IN BLOCK 2 IN WILLIAM J. GOUDY'S SUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 QF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40, NORTH, RANGE 14,
EAST OF THE TWIR) PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY LINE OF THE
CHICAGO EVANSTON AND LAKE SUPERIOR RAILROAD, IN COOK COUNTY, ILLINOIS.

LEGALD
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MORTGAGE
00621G @

Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

df@%%ﬁ&#

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE-1TiIS SPACE FOR USE FOR RECORDING OFFICE
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th day of August, 2000, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1343 West Henderson Street Chicago Illinois 60657.

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

A. ADDT{TONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described ir. thi; Security Instrument, the following items are added to the Property description, and shall
also constitute the Propcny covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or lierzafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thsse for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air, and light, fire preventica aad extinguishing apparatus, security and access control apparatus, plumbing, .
“bath tubs, water heaters, water closdts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,.
dryers, awnings, storm windows, storm «oors, screens, blinds, shades, curtains and curtain rods, attached Mirrors,
cabinets, panelling and attached floor coveriigs now or hereafter attached to the Property, all of which, including
-replacements and additions thereto, shall be dee e 1% be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the r'roperty described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) a/e roferred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unicss j.ender has agreed in writing to the change.
Borrower shall comply- with all laws, ordinances, regulations ani requirements of any governmental -body
applicable to the Property.

‘C. SUBORDINATE LIENS. Except as permitted by federal law, Boricwer shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lerndzr's prior written permission.

D. DELETION OF UNIFORM COVENANT 18. Uniform Covenant 18 is deleted; ur'ess the Property is
located in New Jersey and is occupied as the residence of the Borrower or the Borrower’s ixamidiate family.

E. BORROWER’S OCCUPANCY. Unless the Property is Borrower’s principal resicence. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, A!l r2maining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

1-4 RIDER PRIMEFIRST/JUMBO FIXED-ASSIGNMENT RENT (Page 1 0f 3)
(02125/99) PFST 14AR
46860002
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BY SIGNING BELOW, Borrower accepts and agrees to the tesms and provisionsyomained in this 14
Family Rider. .

BORROWER
AJ) M \/w-c-’ (Seal)

BORROWER

/s (Seal)
BORROWER

oy (Seal)
BORROWER

{Page 3 of 3)
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 10th day of
August, 2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1343 West Heideison Street Chicago, Illinois 60657
(Property Address)

THE NOTE CCNTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEMONTELY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) ALLOY/ING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INDZX AND MARGIN.

ADDITIONAL COVENANTS:  Ir.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P A\YMENT CHANGES

The Note provides for an initial rate of 8.125%. [ihe Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates

The interest rate 1 will pay may change on the first day of November, 2000, and on the first day of every
month thereafter. Each date on which my adjustable rate could change is called.a “"Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "indei /s the average of
interbank offered rates for one-month dollar deposits in the London market based on quotations i major banks as
published in The Wall Street Journal "Money Rates” table. The most recent Index figure available'as of the date 25
days before each Change Date is cailed the "Current Index,"

Adjustable Rate/Index Conversion Option Rider (Standard) {(page 1 of 4 pages)
(06/19/00) STICIR (P)
4686002
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding one and one half
percentage point(s) (1.50%) to the Current Index. The Note Holder will then round this figure to the nearest
one-eighth of one percentage point ((.125%). Subject to the limits stated in Secticn 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

(i) Interest-Omly Period. The "interest-only period” is the period from the date of this Note through
August 31, 2¢10. . For the interest-only period, after calculating my new interest rate as provided above, the
Note Holder wilt thin.determine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the uppaid principal of my loan. The result of this calculation will be the new amount of my
monthly payment.

(ii) Amortization Period. Tne "2mortization peried” is the period after the interest-only pericd. For the
amortization period, after calcuiating.my new interest rate as provided above, the Note Holder will then
determine the amount of the monthl; payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in ul) on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will Le<he new amount of my monthly payment.

(D) Limit on Interest Rate Changes
My interest rate will never be greater than 13.125%.
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dafe until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratz apJ the amount of my
monthly payment before the effective date of any change. The notice will include information réorared by law to be
given me and also the title and telephone number of a person who will answer any questions I muy neve regarding
the notice.

B. INDEX CONVERSION OPTION

The Note provides for the Borrower’s option to convert from the existing Index to a new index and margin,
subject to certain conditions. The provisions set forth in the Note are as foilows:

(page 2 of 4 pages)
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5. INDEX CONVERSION OPTION

I have an Index Conversion Option that I can exercise unless I am in defaultor this Section 5 will not permit me to do
s0. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day iwmediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day piior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each six (6> month anniversary thereafter until and including the interval beginning forty-five (45) days
before my sixtieth (€5thy Change Date. 1 may exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Opiinic v notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the next Clianige Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. The-"Lidex Conversion Date" is the next Change Date following my timely notification to
the Lender that I am exercising the {ncev-Conversion Option.

My new index used to calculate my iaterest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Mon¢y Rates" table, (i) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits in th¢ Lendon market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table, or4ii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant maturify of.one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the most recent index available as of the date forty-five days
prior to the applicable Change Date (the "lndex Determinatioz ate™). My margin to be added or subtracted, as the
case may be, to the new index will depend on the margin optied selected on the Index Determination Date, as

follows:
Margin Margin Margin
QOption 1 Option 2 ~ / Option 3
minus 0.3750% plus 1.5000% plus 2.0200 %

My interest rate will be calculated by adding the index and margin rounded to the near<st ope-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If T want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must still be the owner of the property subject to the Security Instrument (as defined in this Note); (ii) I
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give
notice of my election to exercise my Index Conversion Option; (iii) ! cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that [ want to exercise my Index
Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (vi) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and [ must
sign and give the Lender any documents the Lender requires to effect the conversion.

{page 3 of 4 pages)
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B%'gning below, Borrgvﬂ- accepts and agrees to the terms and covenants contained in this Rider.

Yller

[ (Seal) (Seal)
Colleen Burke /
Borrower Borrower
o % ]
5% 2 9 Q Sy gal) (Seal)
Borrower Borrower
= (Seal)
92 (Seal)

{page 4 of 4 pages)




