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MORTGAGE / OZ“‘

- THIS MORTGAGE ("Secunty Irstrument”) is given on Auguet 08, 2000 . The mortgagor is
¢ NORMAN E WISE )

{("Borrower").
L This Security Instrument is given to .

. : Option One Mortgage Corporation, a California Corperation
"Which 15 organized and existing under the laws of ~ CALIFORNIA . and whose
.+ 'dddress js 3 Ada, Irvine, CA 92618 ("Lender™).
* "Borrower owes Lender the principal sum of }

ONE HUNDRED EIGHTY TWO THOUSANT TWO HUNDRED FIFTY

‘ . .AND NO/.00THs Dollars (U.S. $182,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for monthly
paymmenty, with the full debt, if not paid earlier, due and payable on Sep.,er'.oer 0l, 2030 . This

- Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by e Nule with interest, and all renewals,
emensmns and modifications of the Note; (b) the payment of all other sums, with inteies*” advanced under paragraph 7 to protect
the aecunty of thia Securlty Instrument; and (c) the performance of Borrower's covenznts and agreements under this Security
Instrurmieat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to.Tender the following described
~propenty located in Cack County, Illinois:

' 6EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Permanent Real Estate Index Number;_29-12-408-050-0000

.. whichi has the address of 1776 * MEMORTAL DRIVE, CALUMET CITY [Streer, Ciy),
Tiinois 0409 ("Property Address™);
o [Zip Cexlc)
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‘ TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances, and
' fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
"~ All of the foregoing is referred to in this Security Instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
. prumt &nd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
x will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and jnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds 5: Vaxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monrniy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which ray <ttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paryments
ot ground rents on the Preper.y,.if any; (c) yearly hazard for property insurance premiurns; (d) yearly flood insurance pll'exﬁiums,
if any; (¢) yearly mertgage insurarce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisioas of paragraph 8, in lieu o the payment of morigage insurance premiums. These itemns are called “Escrow Items." Lender
may, at any time, collect and hold Punds in an amount not t exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow acrovit under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ez seq. ("ZSPA"), unless another law that applies to the Funds sets a lesser amount. If sdf ™.
Lender 1nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimae the amou =
of Funds due on the basis of current data and ‘es,nnable estimates of expenditures of future Escrow Itemis or otherwise 1%’.
accordance with applicable law, '

The Funds shall be held in an instiation whote denasits are insured by a federal agency, instrumentality, or entitt, £
(including Lender, if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shall apply the Funds to pay thely
Escrow Items, Lender may not charge Borrower for holding ard #polying the Funds, annually analyzing the escrow account, ol
verifying the Bscrow Items, unless Lender pays Borrower interest on the Punds and applicable law permiits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time chiarse for an independent real estate tax reporting service used
by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower anv-iuterest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funas_Lrider shall give to Borrower, without charge,
an annual sccounting of the Funds, showing credits and debits 10 the Punds and the purpose for which each debit to the Punds was
made. The Punds are pledged as additional secutity for all sums secured by this Secuiiy instrument.

If the Funds held by Lender exceed the amounts permirted to be held by applicable la=, Lender shall account to Borrower
for the eacess Punds in accordance with the requirements of applicable law. If the amount or'tue Funds held by Lender at any time
. is.not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and’ in such case Borrower shall
| . pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicnsy .in no more than twelve
:i monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inatrument, Lender shall promptly refusd +5 Borrower any Funds
4 héld by Lendet. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acyuisition or sale of the

.. .Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
+ . Security |nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1'and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
-to-interest due; fourth, to principal due; and lase, to any late charges due under the Note,

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be peid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

* by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
¢, ‘enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the tien to this
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, Security Instrument. If Lender determines that any pare of the Property is subject 1o a lien which may atea:n priority over ihis
| Security Instrunent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien cr take one or more .
of the actions set forth above within 10 days of the giving of notice. X -
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods ot
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be -hosen by Borrower subject to Lender's approval which shall not
‘be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage :lsuse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premiums and renewa! nolices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier 1nd Lender. Lender
‘may make proof of i if not made promptly by Borrower, i
Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insur mnce proceeds shall
be applied first to reimbuis< I ender for costs and expenses incurred in connection with obtaining any such inswance proceeds, aud
then, a1 Lender's option, in'su%l) order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security o2 1zck thereof: (i) to the sums secured by thig Security Instrument, whether o not then due, and
to such components thereof as Lender-may determine in its sole and absolute discretion; and/or (ii) 1o Borrower to pay the costs
.and ‘expenses of necessary repairs or resiaration of the Property to a condition satisfactory to Lender. If Bonower abandons
Property, or does not answer within 30 ddys a notice from Lender that the insurance carrier hag offered to setle a claim, Lend
.may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of securi
- or lack thereof, use the proceeds 1o repair or 18ztese the Propetty or to pay the sums secured by this Security Instrument, whethqd"
.of not then due. The 30-day period will begin wiizy e notice is given. N
Unless Lender and Borrower otherwise agice/in writing, any application of proceeds to principal thall not extend okl
postporie the due date of the monthly payments referred to i= paragraphs 1 and 2 or change the amount of the payments. If undef=?
 paragraph 21 the Property is acquired by Lender, Borrowe:'s neht to any insurance policies and proceeds resulting from damagec |
.to.the Property prior to the acquisition shall pass 1o Lender to th® e;tent of the sums secured by this Security Instrament immediately
priar-to the acquisition. !
. If Borrower obtains earthquake insurance, any other hazard 7usirance, or any other insurance on the Property and such
- insurance is not specifically required by Lender, then such insurance snei!-{i) name Lender as loss payee thercunder, and (ii) be
subject 10 the provisions of this paragraph 5. :
R v 6. Occupancy, Preservation, Maintenance and Protection of the Picpery; Borrower's Loan Applic rion; Lcaseholds.
Borrower acknowledges that the Lender does nat desjre to make a loan to Borrowe: svonred by this property on tie terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primarv:secondary residence. 1 ender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Botrowcer intends to occupy this property as
Borrower’s primary/secondaty residence and that Borrower will so occupy this property au its <nle primaty/sccondary residence
. within sixty (60) days after the date of the Security Instrument. If Borrower breaches this prorise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedis, ‘i addition to the remedies
provided in the Secority Instrament; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the rnonthly payments under the Notc seeordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principai balance be reduced to
,  a percentage of either the original purchase price or the appraised value then being offered on non-owner accupied loans.
Botrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or coramit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materjally impair the lien createc by this Security
Instromeat or Lender's security interest. Barrower may cure such a default and reinstate, as provided in paragraph 18, by causing
fhe action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrowe:'s interest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's secutity
inferest, Borrower shall also be in default if Borrower, during the loan application process, gave materially filse or inaccurate
. .information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidence:d by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparty as a principal
. " residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lvase. If Borrower
. acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
;"= Borrower shall, at Borrower's own expense, appeat in and defend any action or proceeding purporting to affect the Property
E "°l'.l any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrurient, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Botrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any pan thereof, or in connection with .
any trassaction financed in whole or in part by the proceeds of the Note or any other note secured by this Secu:ity Instrument, by '
Lender, or in connection with or affecting the Property or any pant (hereof, including causes of action arising in tort or contract
and causes of action for fraud ot concealment of a material fact, ace, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, ma
apply siich proceeds to the sums secured by this Security Instrument or to any deficiency under this Security (nstrument or mah
release uny monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appe:r in and prcsecurh:
in ity own name any action or proceeding to enforce any such cause of acrion and may make any compromise or setiement theraoi'
Bormw::r agrees to execute such further essignments and any other instruments as from time to tirne may be nec:ssary to effectuatc\[
' the foregoing provisions and as Lender shall request. (ol
o 7. Protectior. of Lender's Rxghts in the Propexty. If Borrower fails to perform the covenants and agree nents contained ifi
this‘Security Instrumienc. or there is a legal proceeding that may significantly affect Lender's tights in the P.operty (such as
proceeding in bankrupicy; probate, for condemnation or forfeiture or to enforce laws or regulations), then Lend:r may do and pay
« .+ for"whaiever is necessary i protect the value of the Property and Lender's rights in the Property. Lender's actions may include
" ‘paying eny sums secured by a l'ca)which has priority over this Securiry Instrument, appearing in court, paying reasonable attorneys'
. ‘fees and entering on the Property.o »:ake repairs. Although Lender may take action under this paragraph 7, Leuder does not have
“ta do so.
Any-amounts disbursed by Lende: Gnder this paragraph 7 shall become additional debt of Borrower secur =d by this Security
* ‘Instniment. Unless Borrower and Lender 3zree to other rerms of payment, these amounts shall bear interest from the date of
' disbursement at the Note rate in effect from tirre to time and shall be payable, with interest, upon notice from Li:nder to Borrower
' requesting payment.

8. Mongage Insurance. If Lender required ipurigage insurance as a condition of making the loan secur«d by this Security
Instrument, Borrower shall pay the premiums required i *:2intain the moitgage insurance in effect. If, for any rezson, the mortgage
wsuranc: coverage required by Lender lapscs or ceases to ve ircifect, Borrower shall pay the premiums required :o obtain coverage
snbstannally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
[he mortgage insurance previously in effect, from an alternate 1ne:1zage insurer approved by Lender. If substntially equivalent
mottgag.: insurance coverage is not available, Borrower shall pay 1s-Leider each month a sum equal to one-tw.lfth of the yearly
morigage: insurance premium being paid by Borrower when the insurarce Coverage lapsed or ceased to be in ecfect. Lender will
accspt, use and retain these payments as a loss reserve in lieu of mortgaginsurance. Loss reserve payments nay no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amour( an for the period that Lender 1 equires) provided
by an insurer approved by Lender again becomes available and is obtained. Borruwer shall pay the premiums re uired to maintain

. mortgage insurance in effect, or to provide a loss reserve, until the requirement foi rwomtgage insurance ends it- accordance with
any written agreement berween Borrower and Lender or applicable law.
b 9, Inspection. Lender or its agent may make reasonable entries upon and inspectiors of the Property. Lender shall give
. Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the fuspestion.

10. Condemnarion. The proceeds of any award or claim for damages, direct or conscquential, in cornection with any
condenmatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, ar- hareby wsigned and shall
be pald 10 Lender, Lender may apply, use or release the condemnation proceeds in the same manner a¢ piovided in paragraph 5
heréof with respect to insurance proceeds.

(f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an‘award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notic:: is given, Lender
is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend er
' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment «r modification of

g ambmzahon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
? operate 1o release the liability of the original Borrower ot Borrower's successors in interest. Lender shall not be required to
i . commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amonization of
; the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrwer's sliccessors
i i¢ - inidtetest. Any forbearance by Lender in exercising any ripht or remedy shall not be a waiver of or preclude th: exercise of any
."’hghtorlcmedy '

ls' . 7 12, Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreemen:s of this Security
oy Ins[rumcm shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions «f paragraph
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17. Banower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that Borrower's interest in the .
Pmpeny under the 1erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumeat; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
) 13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
\Jand that Jaw is finaily interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
¢ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
Lo permmaj limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
' Lender tnay choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowgf>
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the No@ :
14, Notices. My notice to Borrower provuled for in this Security Instrument shall be given by delivering it or by mailin
it by ﬁmt class mail‘utlcss applicable law requires use of another method. The notice shall be directed to the Propenty Address
any other address Borrowz: designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’
7 address stated herein or any Gther address Lender designates by notice to Borrower. Any notice provided for in this Seguritg
.+ Instrument shall be deemea ty Favz been given to Borrower or Lender when given as provided in this paragraph. ‘
15. Gn\rt:mmg Law; Sevezabity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
.. in which the Property is located. In the cvent that any prowsmn or clause of this Security Instrument or the Note conflicts with
IRV apphc&b]e law, such confliet shall not affic: other provigions of this Security Instrurnent or the Note which can be piven effect
* . " without \he conflicting provision. To this viid wie provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall ¢ given one conformed copy of the Note and of this Security [nstrument.
17. Transfer of the Property or a Beneticia’ Inierest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Berinwer is sold or transferred and Borrower is not a natural person) without
.+ Lender's prior written consent, Lender may, at its optico: Tequire immediate payment in full of all sums secured by this Security
Lo “Jostrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
iy Setunty Instrument.
' [f Lender exercises this option, Lender shall give Borrovier antice of acceleration. The notice shall provide a period of not
~ léss than 30 days from the date the notice is delivered or majled witliin-which Borrower must pay all sums secured by this Security
»*+ ", Instromeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedjes permitted
+ by this Security Instrument without further notice or demand on Borrower.

18. Borrowe:"s Right 10 Reinstate. If Borrower meets certain conditions Boivower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such other period 23 applicable law may
speclfy for reinstatement) before sale of the Property pursuant 1o any power of sale centained in this Security Instrument; or (b}
éntry of a judgment enforcing this Security Instrument. Those conditions are that Borrow r- (a) pays Lender all sums which then
'would be due under this Security Instrument and the Note as if no acceleration had occucred; (b) cures any default of any other
covenanty of agreemz nts; (c) pays all expenses incurred in enforcing this Security Instruiment -including, but not limited to,
reasonable anorneys’ fees; and (d) skes such action as Lender may reasonably require to assire faat the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by Fiis Security Instrument shall
vontinve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured Jiveby shall remain fully

. effective a8 if no acceleration had occurred. However, this right to reinstate shall not apply in the case o) acceleration under
paragraplx 17.
" 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ot more times without prior notice to Borrowet. A sale nay result in a change in the entity (known
43 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
o .given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
; " information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
i % i hereunder.
'« " 0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
\ . Hazardous Substances on or in the Propeny. Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that'is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
‘ Pmperty of small quantities of Hazardous Substances that are generally recognized to be sppropriate to normal residential uses and
o, maintenance of the Property.
- Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by any
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-goverminental or regilatory agency or private party involving the Propeny and any Hazardous Substance or Environmental Law

of which Borrower hias actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that any .
-~ 'removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
' neqessm}' remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employces, attomneys, agents, and their respective successors and assigns, from and egainst any and all claims, demands, causes
of action, loss, damage, cost (including actual attormeys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plag), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,

+ threatend release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
“wensport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and {d) any
Hazdrdcus Substances claims.
As used in'1ii= paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan;es
anuronmemal Law and tho following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticid
* and herbicides, volatile solvexic, malerials containing ashestos or formaldehyde, and radioactive materials. As used in this parggra
* . 20; "Eavitonmental Law" ‘mearis federal laws and laws of the jurisdiction where the Property is located that relate to health, safegn)
' or environmental protection. | Jo
ADDITIONAL COVENANT S. Borrower and Lender further covenant and agree as follows: ]
21. Acceleration; Remedies. If ar; installment under the Note or notes sexured hereby is not paid when due, o if Borrowef=’
e should bz in defanlt under any provision uf .5 Security Instrament, or if Borrower is in default under any other mortgage or other
' . iDgtromeat secured by the Property, all sums searud by this Secority Instrument and accrued interest thereon shall at once hecome
' 'due und payzble at the option of Lender withow prizz notice, except as otherwise required by applicable Jaw, and regardless of any
'+ prior forbearance. In such event, Lender, antsop;...r aog subject to applicable law, may then or thereafter invake the power of
o sale and/or any-other remedies or take any other actios ;enmited by applicable law. Lender will collext all expenses ncurred in
F pumﬂng the remedies described in this Paragraph 21, iocindizy, but nor limited 10, reasonable atiorneys' fexs and costs of title
' evidence,
22, Release. Upon payment of all sums secured by this Serurity Instrument, Lender shall telease this property without
* . warranty-to the pérson or persons legally enritled to it. Such person‘or pf-rsons shall pay any recordation costs. Lender may charge
. such person or persons a fee for releasing the Property for services rendezesX if the charging of the fee is permitted under applicable

L

23. Waiver of Homestead. Borrower waives all right of homestead ex.mp:ion in the Propenty.

M. Misrepresentation and Nondisclosure. Borrower has made certain wrirén representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Seculity Tnstrument secures, and in the event that
qumwer hes made a0y material misrepresentation or failed to disclose any matexial {act Lender, at its oprion and without prior
notice-or dernand, shall have the right to declare the indebtedness secured by this Security Intisument, jrrespective of the matunty
date specified in the Note or notes secured by this Security Instrument, immediately due and payzbtle.

. 2S. Time is of the Essence. Time i3 of the essence in the performance of each provisica of this Security Instrument.
' 6. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense 4 eifcrcement of this Security
. Instrument, or any and all obligations referred ro herein or secured hereby, is hereby waived to the :gost extent permitted by
. applicable law,
7. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.
28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
-all costs, feee and expenses which either may incur, expend or sustain in the execurion of the trust created hereunder or in the
petformance of any act required or permitted hereunder or by law or in equity or otherwisc arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
 in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and .
.. Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
- demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
; full or pactial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties

. under this Security Instrument; fees arising from a returned or dishonored check; fees 1o determine whether the Property is
' .. or.cupled protecied, maintained or insured or telated purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
| . mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
“ .+, security for this Security Instrumnent; and all other fees and costs of a similar nature not otherwise prohibited by law.

D
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29, Clerical Error, In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note .
or'notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing ervor or similar
. error, Borrower agrees, upon notice from Lender, to reexecute any docurnents that are necessary to correct any such error(s). )
’ Baorrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
' indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documerts”), upon

" - Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the

Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to

. . Lender a Loan Docurriat in form and content identical to, and to serve as a replacement of, the lost, stolex, destroyed, or nmutilated

+ Lodn Dutmnenm and uizy be treated for all purposes as the original copy of such Loan Document. 1
N 31. Assignment ric Rents. As additional security hereunder, Bormower hereby assigns to Lender the rents of the Property w2
Borrower shall have the righi o collect and retain the rents of the Property as they become due and payable provided Lender has,.,.,
s notexercised its rights to requite immediate payment in full of the sums secured by this Security Instrument and Borrower has nov

" abandoned the Property.

32. Riders w thig Serurity I'<tument. If one or more riders are executed by Borrower and recorded together with thiddd
- Secumy Instrument, the covenants and 2/repments of each such rider shall be incorporated into and shall amend and supplemenfc
‘thie'cove.ants and agreements of this St:curj’j Instrument as if the rider(s) were a part of this Security [nstrament. ' (e

S [Check applicable box(es)]
.~ L] Adjustable Rate Rider L Coxdominium Rider (2] 14 Family Rider
[:L] No. Pcepayment Penalty Option Rider [ Plagmea Unit Development Rider [ Occupancy Rider

L B Othes (s) (specity) Legal Description

: ©+ BY SIGNING BELOW, Botrower accepts and agrees to the t<ris and covenants contained in this Security Instrument and
L i any ‘tider(s) executed by Borrower and recorded with it.
t Witnesses:

ol

M % //) (Seal) X (Seal)

NORMAN E wisg~ 7 Borrower -Borrower
(Seal) (Seal)

«Bortower -BorTower

(Seal) (Seal)

e } «Borrower -Borrower

T
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1

STATE OF SBARNOHK  TNDIANA LAKE

1, CORINA CASTEL RAMOS

NORMAN E. WISE

County 8s:

Date:

08/08/00

, 8 Notary Public in and for said county and state do hereby cerify

, personally known to me to be the same person(s) whose name(s)
subscnbcd to the foregoing instrument, appeared before me this day in person, and acknowledged that
free and voluntary act, for the uses and purposes therein set fonh.
AUGUST, 2000

signed and delivered the raio instrument as HIS

IR Given under my ha:d ‘nd official seal, this 8TH day of
. t ; *fﬁﬁ ﬂﬁm
‘: v ,' ﬂ z ﬂfw” “"f’h
. My Cormn {gsxon Explres e 5 16-01
) ’.'3:1'
OF RTER -
j'.‘.‘ A -,"‘Q‘ 2 Notary Public
K=

¢ "Page8 of B
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Lot 20 (except the East 5.4 feet thereof) and all oﬁLot 21 in Block 9 in G. Frank Croissant's Shadow Lawn,
being a subdivision of that part of the West 1/2 of the Southeast 1/4 and the East 1/2 of the East 1/2 of the

Southwest 1/4 of Section 12, Township 36 North, [Range 14, East of the Third Principal Meridian, lying North
of the center line of M'lchlgan City Road, in Cook County Ilinois.
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. 14 FAMILY RIDER
o . Assignioent of Rents

THIS 1-4 FAMILY RIDER is made August 08, 2000 , and is jncorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

i "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note '
e o
. Option One Mortgage Corporation, a California Corporation

A (the "Lendec)-of the same date and covering the Property described in the Security Instrument and located

$, g ,‘( . at:

R 1772  MEMORIAL DRIVE, CALUMET CITY, IL 60409 ’ g

o (Property Address) £
1-4 FAMILY COVENANTS. -in addition to the covenants and agreements made in the Security Instrument, ¥
Borrower and Lender furher covsnant and agree as follows; %
A.  ADDITIONAL PROPERTY SSRIECT TO THE SECURITY INSTRUMENT. In addition to the g

Property described in the Security Instnuiaedar, the following items are added 10 the Property description, and

shall also constitute the Property covered by trs Security Instrument; Building materials, appliances and goods

. of every nature whatsoever now or hereafter locater 1n; om, or used, or intended to be used in connection with

the Propeny, including, but not limjted to, those for the purposes of supplying or distribuin g heating, cooling,

electricity, gas, water, air and light, fire prevention and pitinguishing apparatus, security and access control

apparatus, plumbing, bath tubs, water heaters, water closeiy, suiks, ranges, stoves, refrigerators, dishwashers, }
disposals, washers, dryers, awnings, storm windows, storm dodrs, screeus, blinds, shades, curains and curtain
rods, attached mirrors, cabinets, panelling and artached floor <overings now or hereafier attached ro the
, o Property, all of which, including replacements and additions thereto, shal, be deemed 1o be and remain a pant
e . of the Property covered by the Security Instrument. Al of the foregoing-iryether with the Property described
e in the Security Instrument (or the leasehold estate if the Security Instrumen: 17'vr 2 leasehold) are referred to

in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex, agree to or make a
chanpe in the use of the Property or its zoning classification, unless Lender has agie=d a writing © the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of 2iv governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bomower shall not allow any lien
inferior to the Securiry Instrument to be perfected against the Property without Lender's prior written
" permissjon.

L D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against rent loss in addition to the
other hazards for which insrance is required by Covenant S.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant § concerning Borrower's occupancy of the property is deleted. All remaining

MULTISTATE {-4 FAMILY RIDER
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\
Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Propeny and all security deposits made in connection with leases of the Property. Upon the assignment,

~ Lender shall have the right 1o modify, extend or terminate the existing leases and o execute new leases, in

Lender's sole discretion. As used in this paragraph F, the word "lease" shall meen “sublease” if the Security
Instrurnent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abzol:tely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Propenty,-iezzrdless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's ageats-« uollect the Rents, and agrees tha each tenant of the Property shall pay the Rents to
Lender or Lender's ageris. However, Borrower shall receive the Rents until (i) Lender has given Bomower
notice of iis intention to‘re:eive Rents after a default by borrower under the Security Instniment and (ii)
Lender has given notice w the ‘emant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes 21 4osolute assignment and not an assignment for additional security only.
If Lender gives notice of its inention to receive Rents to Borrower: (i) alt Rents received by Borrower

-shall be held by Borrower as trustee var tha benefit of Lender only, to be applied 0 the sums secured by the

Security Instrument; (ii) Lender shall be exiriilad to collect and receive all of the Rents of the Property: (iii)
Borrower agrees that each tenant of the Properiv shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the terant:-{i+) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be apnlied first to the costs of taking control of and managing
the Propenty and collecting the Rents, intluding, but nct mmited to, attorney's fees, receiver's fees, premiums

- on receiver's bonds, repair and maintenance costs, insuraiics premiums, taxes, assessments and other charges

on the Property, and then to the sums secured by the Security Yisttument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only thr=sRents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of ard nienage the Property and collect the

" . Rents and profits derived from the Property without any showing as-to tae inadequacy of the Property as
" security.

If the Rents of the Propenty are not sufficient 1o cover the costs of tating control of and manapging
the Property and of collecting the Rents any funds expended by Lender for suc'c purposes shall become
indebtedniess of Borrower to Lender secured by the Security [nstrument pursuant to' Cov=nant 7.

Borrower represents and warrants thar Borrower has not executed any prior assign-nent of the Rents
and has not and will not perform any act that would prevent Lender from exercising ite'rizhts under this
paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter wron, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do 50 at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,

. This Assignment of Rents of the Property shall terminate when all the sumns secured by the Security Instrument
are paid in full.

L "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an
Asgignment of Rents to Lender is superseded by this Rider.

J, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
MULTISTATE 14 FAMILY RIDER
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o BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family
L \' Ride'.r

NORMAI ﬂ I SE Borrower i

\ ' y
Iy ' Borrower Borrower [T
: » o™
' . -
ST e
R -, (Je)
oLt : g owver Borrower
R I )
N S
o
"‘I R o~ 4 :
Ny, .
.€I
e
Y
Fald ‘
t ’: ".‘ 'J
R MULTISTATE 1-4 FAMILY RIDER
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