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ML’ T1GAGE

THIS MORTGAGE IS DATED AUGUST 4, 2000, betwe:n LOUIS S MANFREDINI and ROSS M SIEGEL , BOTH
SINGLE, whose address Is 846 N WINCHESTER, CHICAG!), 1. 60622 (referred to below as “Grantor”); and
LaSalle Bank N.A., whose address is 4747 W, Irving Park Firad, Chicago, IL 60641 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor m<iigaoes, warrants, and conveys ta Lender all
of Grantor's right, title, and interest in and to the following described reill property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; zi-easements, rights of way, and
appurtenances; all water, water rights, watercoursas and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propsity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinols (the "Real

Property”):
LOT 12 IN RAYMOND'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 6 OF CUZHRAN AND OTHERS

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TUY/NSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 946 N WINCHESTER, CHICAGO, IL 50622. The Real
Property tax identification number is 17-08-421-026 VOL 585.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all ieases af the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall maan amounts in lawful money of the United States of America.

Credlt Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
4, 2000, between Lender and Grantor with a credit limit of $63,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is August 4, 2010. The interest rate under the Credit Agreement is a

a
@

~
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variable interest rate based upon an index. The index currently is 9.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rale equal to the index, subject howaver to the
following maximum rate. Under no circumstances shall the interest rate be mare than the lesser of 21.000%
per annum or the maximum rate aliowed by applicable law.

Exlsting Indebtedness. The words "Existing Indabtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Monigage.

Grantor. The word "Grantor" means LOUIS S MANFREDINI and ROSS M SIEGEL . The Grantor is the
mortgagor under this Montgage.

Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvements. < The word “Improvements” means and includes without limitation all existing and future
improvements, bui'dings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and o'ne" sonstruction on the Real Property.

Indebtedness. The wuic“indebtedness" means all principal and interest payable under the Credit Agreemsnt
and any amounts expendsd ui.advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifirally, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the a=ornt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from ihe date of this Mortgage to the same extent as if such futtre
advance were made as of the date of ine sxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grarisr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Suct advances may be made, repaid, and remade from time
to time, subject to the limitation that the total ouis’anding balance owing at any one time, not including
finance charges on such balance at a fixed or variabie rete or sum as provided in the Credlit Agreement,
any temporary overages, ather charges, and any amount- »xpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided ia the Credit Agreement, It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from Zero up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgzge, not Including sums advanced to
protect the security of the Mortgage, exceed $160,000.00,

Lender. The word ‘Lender” means LaSalle Bank N.A., ils successors anc ansigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lenaar, 4rd includes without
limitation all assignments and sacurity interest provisions relating to the Personal Property-ard Sents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and othar arlicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixac to the Aeal
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
of such property; and together with all procesds (including without fimitation all insurance praceeds and
refunds of premiums) from any sale or other disposition of the Property. ‘ ‘

Property. The word "Property” means collectivaly the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtadness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdour}tﬁ_ shencl.;{ed by this Mongage as they become due, and shall strictly peform ail of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession and ‘Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propcity and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perferm all repairs,
replacements, and rrziplenance necessary to preserve its value.

Hazardous Substances. < The terms "hazardous waste,” "hazardous substance,' "disposal,” "release,” and
“throatened releass,” as. us2d in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmeiita. Besponse, Compensation, and Llab||1a/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Aesauthorization Act of 1988, Pub. L. No.
89-493 ("SARA"), the Hazarauus M=terials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation apd Recovery Act, «+2 U'S.C. Section 6901, et seq., or ather applicable state or Fedaral laws,
rules, or regulations adopted pursuart to any of the faregoing. The terms "hazardous waste” and “hazardous’
substance" shall also include, without lirutai'on, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership -
of the Property, there has been ne use, @eneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ur substance bY any person on, under, about or from thq Propeﬂg;
(b) Grantor has no knowledge of, or reason te-bsiieve thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was.e ¢r substance on, under, about or from the Propertz_ bg
any prior owners or pccypants of tha Properg or (i} anv actual or threateped litigation or claims of any kin
by any person relating to such matters; and {c) Excep' as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, coniuzctor, agent or other authorized user of the Property
shall use, generats, manufacturs, store, treal, dispose of, ur reléase any hazardous waste or substance on,
under, about or from the Property and (i) any such aciiviy shafl be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, #s Lender rna?( deem apfropnate to
determine compliance of the Property with this section of the Mortgane ~ Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed «c create any responsibility or fiabil
on the part of Lender to Grantor or 10 any other person, The representations and warranties containgd herein
are based on Grantors due diligence In investigating the Property for nezardous waste and hazardous
substances. Grantor hereby (a) relsases and waives any future claims zgainst Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs uraai any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agannst‘an)( and all claims, iossss,, liabilities, damages
analties, and expanses which Lender may directly or indirectly sustain or suffer resulfing from a breach of
his section of the Morlgage or as a consequence of any uss, generation, manufaciure; storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obh,gatlon_to indemnity, shall survive the payment ctino Indebtedness
and the satisfaction and reconveyance of the lien of this Mongage and shall not be affsctza by Lenders
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limrting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 1o remove, any fimber, minerals
(incllding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements safisfactory to Lender to replace such Improvements wit

Improvements of at least equa! value,
Lender's Riight to Enter. Lender and its _a?ents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's inferests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occmépancy of the
Praperty. Grantor may contast in good faith any such law, ordinance, or requlation and withhol compliance

during any procgeding, including appropriate appeals, so long as Grantor has nalified Lendar in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's imterests in the Property are not t|e|:¢aardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory

0 Lendsr, to
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protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to thoSe acts set forth above in this section, which fram the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all ar any
part of the Real Property, or any interest in the Real Property. A "sale or transfar® means the canveyance of Real
Property or any right, title or interest therein; whether lagal, bensficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the veting stock, partnership interssts
or limited liability comranv interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercse is prohibited by federal law or by lllinois law.

&AﬁES AND LIENS. T!ia.irllowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wrien due (and in all events prior ta dglinquer)cyz all taxes, payroll taxes, special
taxes, assessments, water th¢érgzos and sewar service charges levied against or on account of the F"roperty.
and shall pay when due all claims-for work done on or for services rendered or material fumnished to the
Property. ‘Grantor shail maintain ths 'F'QE.anF free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing:
Indebtedness referred t below, and excpt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold ayvment of arlgy 1ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lbrig as Lender's interest in the Property is not sopardized. If a lien
arises or is filed as a result of nonp?yment. viraror shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantoi has notice of the filing, securs the discharge of the lien, o if
requested by Lender, deposit with Lender casn ¢/ o sufficient cofporate surety bond or other security
satisfactory to Lender in an amount sufficient to discaarga the lien plus any costs and anomeys' fees or other
charges that couid accrue as a result of a foreclosure 'or sale undsr the lien. In any contest, Grantor shall
defend itself and Lender and shall satlséy_any adverse-pudoment before enforcement _aﬁarns_t the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lenzer satisfactory evidence of J:ayment,or_ the
taxes or assessments and shall authorize the appropriate %?vernmentzl official to deliver to Lender at any time
a written statement of the taxes and assessments against tha Propert .

Notice of Construction, Grantor shall notify Lender at least fifteen (1£) days before any work is commenced,
any services are furnished, or any materiais are supglfed to the Property, .t ary mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the wark, services, or mateials, Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Graninr can and will pay the cost
of such improvements.

GRSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insiiarce with standard
extanded coverage endorsements on a replacement basis for the full insurable vrau covering all
Improvements on the Real Property in an amount sufficient 1o avoid agpllcat_mn of any coinsurar.e clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable fo Lender. Grantor shall deliver to Lenger certificates of
toverage from each insurer co_ntalmntg a stipulation that coverage will not be cancelled or diminished without a

minimum of ten q Q) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure o give such notice. Each insurance policy also shall include an endorsement roviding that

coverage in favor of Lendsr will not be impaired in any way br any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc Management genc'y as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the ful unpaid principal balance of the loan and an?r prior liens on the

pmpeny securing the loan, up 1o the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lander, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notjfgl Lender of any loss or damagse to the Progerty. Lender
may make proof of joss if Grantor fails to do So within fifteen (15) days of the casualty. Whether or not
Lenders security is impaired, Lender may, at its electian, apply the tproceeds. to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elacts to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemnents in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the procseds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags
8

after their recsipt and which Lender has not committed to the repair or restoration of the Property shall
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used first to pay any amount owing to Lender under this Mon?a e, then to pay accrued interest, and the
remainder, if any, shall be apénhed to the principal balance of the In Jebtednass. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Ang unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Campliance with Existing Indebtedness. During the periad in which any Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
exient compliance with the terms of this Mortgage would constitute a uplication of insurance requirement. [t
any proceads from the insurance become pa¥able on loss, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion of the proceads nhot payable to the holder of the Existing
n

debtedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any dprovision of this Mortgage, including any
obligation to maintair: Existing Indebtedness in ood standing as required below, or if arg action or proceeding is
commenced that vuulr materially affect LendePs interests in the Propenty, Lender on Grantor's behalf may, but
shall not be required tr,take any action that Lender geems appropriate. Any amount that Lender expends in so
doing will bear interest 7 the raté provided for in the Credit Agrsement from the date incurred or paid by Lender to
the date of rega?/ment by fiantor. All such expenses, at Lender's option, will La) be ﬁayablg an demand, (b} be
added to the balance of sne cradit line and be apportioned among and be payable with any installment ayments
to become due during either (1} the term of any applicable insurance policy or” (i) the remainin termn of the Cracit
Agreement, or I\Lc) e treated-as & balloon payment which will bs due and payable at the Credit Agreement’s
maturity.. 1'h|s_ origage also wil secure payment of these amounts. Tha rights .{JFOVIded for in this paraqraph
shall be in addition to any other rigits or any Temedies to which Lender may be entitied on acgount of the detau,
Any such action b)“ Lender shall not b conatrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

mArFRANTY; DEFENSE OF TITLE. The fcitowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a)} Grantor Jiniis good and marketable title of recard to the Property in fee
simple, free and clear of ali liens and encumbrar.crs other than thosa set forth in the Rea! ProPeny description

or in the Existing Indebtedness section below o in anv title insurance policy, title report, ar final title opinion

issued in favor of, and accepted by, Lender in conrecion with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paracrarh above, Grantor warrants and will forever defend
the title to the Property against tha lawful claims of all persens. in the event any action or proceseding is
commenced thatl questions Grantor's title or the interest af Lenrer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina; rarty in such proceeding, but Lender shall be
entitled to dpart:clpate in the proceeding and 10 be represented in b proceeding by counsal of Lendar's own

choice, and Grantor will deliver, or cause to be deliversd, to Lender shep Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarici‘s use of the Praperty complies with
all existing applicable laws, ordinances, and ragulations o governmental authe.itins,

EXISTING INDEBTEDNESS. The following provisions concerning  existirg  iiidebtedness (the "Existing
Indebtadness') are a part of this Mortgage.

Existing Lien. The lisn of this Mortgage securing the Indebtedness may be seccigary and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the rayment of, the Existing
Indgbtedness and to prevent any default on such indebtedness, any default under the Insireents evidencing
such indebtedness, or any default under any sacurity documents for such indebtedness,

No Madification. Grantor shall not enter into an _agreement with the holder of any mortgaga, rised of trust, or
other security agreement which has priority over thig ort%aea %v which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall naither request nor accept
any future advances under any suc secunty agreement without the prior written consent of Lander.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by aminent domain proceedings
or by an)f« t)roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortron of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after CFayme,nt of all reasonable costs,
éxpenses, and attorneys’ fees incurred by Lender in connection with the con emnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the action’ and obtain the award.
Grantor may be the nhominal arty in such procesding, but Lender shall be entitied to participate in the
proceeding and to be represented in the receeding by counsal of its own choice, and Grantor will deliver or
catrntsq tot_ e delivered 1o’ Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with all expenses incurred in recordlndg, gerfactmg or continuing this Mon;t?age, ingluding without limitation ail
taxes, fess, documentary stamps, and cther charges for recording or registening this Mongage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort a&e or upen all or any part of the Indebtedness secured by this Mortgage; } a specific tax on Grantor
whicg rantor is authorized or required to deduct from pa\émsnts on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific 1ax on all or any portion of the indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
axercise any or all of its_ available remedies for an Event of Default as provided below unless Grantor sither
{a) pays the tax before it bacomes delinquent, or (b) contests the tax as provided above in the Taxes and

ier's section ane rdepasits with Lender cash or a sufticient corporate surety bond or other security satistactory

to Lender.

SECURITY AGREEMZNT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ars a rart of this Mortgage.

Security Agreement. Tnis instrument shall constitute a security agreement ta the extent any of the Property-
constitules fixtures or other parsonal prapenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coue s amended from time to time.

Securlty Interest. Upon requsst by Lender, Grantor shall execute financing statements and take whatever
other action is requestad by Lensgr to perfect and continue Lender's security interest in the Rents and
Personal Propert¥. In addition to_recrrding this Mongage in the real property records, Lender may, at any
time and without further autherizatior; from Grantor, file executed counterparts, copies or reproductions of this .
Mongage as a financing statement. Granter shall reimburse Lender for all expenses incurrad in perfacting or
continuing this security interest. Upon cstautt, Grantar shall assemble the Personal Property in 2 manner and -
at a place reasonably convenient to Grantor 7nd Lender and maks it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Granter §

concerning the security interest granted by this Mor!"age may be obtamed {eac
Commercial Code), are as stated on the first page o thi

gebtor) and Lender (securad Rarty). from which information
as ‘required by the Uniform
s Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ollawing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, 10’} request of Lender, Grantor will make, execute
and daliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rercecrded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortga?es, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinior of Lender, be necessary or desirable
in order to effectuate, complete, periect, continue, or preserve a) the coliyations of Grantor under the Credit
Agresment, this Mortgage, and ihe Related Documents, and {b) the liens ard securily interests created by this

ortgage on the Property, whether now owned or hereafier acquired by Granicr.~ Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lencer gor all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedirg piragraph, Lender may
do so for and in the name of Grantor and at Grantors expense, For such puipaces, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ‘@xeruting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendcrs s0le opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, tarminates the credit line account, and
otherwise performs all the obligations lrnfxos_ed upon Grantor under this Mortt‘;age. Lender shall execute and
deliver 10 Grantor a suitable salisfaction of this Mort?qge and suitable statements of termination of any tinancin
statement on file svidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's Rus ee in
bankruptcy or to any similar é:)erson under any federal or state b_ankruFtt:y law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of an¥ settlement or compromise of ancr claim made by Lender with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the casa
may be, notwithstanding any cancellation of this Morigage or of any note or other mnstrument or a reemeant

gvidencing the indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same

gxtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indabtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default {(*Event of Default®)
uncer this Mortgage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit in@ account. This can inciude, for example, a false statement about Grantor's income, assets,
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liabilities, or any other agpects of Grantor's financial condition. {b) Granter does not meet the re _a?{ment tarms of
the credtt line accourt. () Grantors. action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death 0 all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelhn%.w_lthout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Default and at any time thoreafter,

tender, at its option, may exercisé any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabile, inc uding any prepayment penalty which Grantor would be
required to pay. '
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secrrad party under the Uniform Commercial Code.

Collect Rents. ‘Lepder shall have the right, without notice to Grantor, to take possession of the Propertg and
coliect the Rents, ficiudin amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against 'he ndebtedness. In furtherance of this ”?lm' Lender may require any tenant or other
user of the Prcg)ert 10.ineke payments of rent or use fees direclly to Lender. If the Rants are collected by
Lender, then Granior |Ii‘.’.;"q_(‘_&bl¥ designates Lender as Grantor's attoney-in-fact to endorse instruments

received in payment thereai’in the name of Grantor and to ne otiate the same and coliect the proceeds.
Payments by fenants or other Vuars to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mada, whether or not any proper grounds for thse demand existed. Londer may

exercise its rights under this subparaaraph efther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender <azit have the right to be placed as morigagee in possession or 10 have a
receiver appointed 1o take possession af all or any pan of the roperty, with the power 10 protect and preserve.
the Property, to operats the Property pre-eding foreclosura of sale, and to collect the Rents from the Property

and apply t_hs proceeds, over an abuve tha cost of the rec_ewersh}g, a%amst the Indebtedness. Tha
morigagee In Fossesmqn or receiver may serve without bond it permitied Dy law. Lender's right to the

appointment of a receiver shall exist whewrar or not the apparent value of the Property exceeds the
Indsbledness by a substantial amount. Employ? #nt by Lender shall not disqualify & person from serving as a

raceiver.

Deficiency Jud?ment. it permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the ndebtedness dus to Lender after apptcaiion of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all ather rights ana rarnadies provided in this Mortgage or the Credit
Agrsement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable lav . fGrantor hereby waives anY and all right to
have the property marshalled. |n exerclsing its rights and remeuies, Lender shall be free to sell all or any part

of the Property tagether or separataly, in one sale or by separate salss. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tim= 2nd piace of any public sale of the
Personal Property or af the time after which anY private sale or other intznred disposttion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least 'en (10 days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision si-this Monga e shall not
constitute a waiver of or prejudice the l;_Ja\rt 's Tights otherwise to demand strict com lianze with that provision
or any other provision. Election by Lenaar 10 pursue any remedy shail not exc tce pursuit of any other
remedy, and an elaction o make expendituras or take action to erform an obligatior: £ Srantor under this
Mortgage after failure of Grantor to perform shall not affact Lenders right to declare a defuiii and exercise its
remedies under this Morngage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of Wie terms of this
Mortgage, Lender shall be antitied fo recover such sum as the court may addudge reasonable as attorneys’
fees at rial and an any appeal. Whether or not any court action is involved, a reasonable expenses incurred
Lender that in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of ts rights_shall become a part of the Indeptedness payable on demand and shall bear interest
from the date of expenditure untit rel;alg at the rate provided for in ine Credit Agreement. Expenses covered
by this paragraph meclude, without limitation, however subject to any limits under applicable law, Lender’s
aftornays’ fees and Lenders legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay of injunction), a{)peals and
any anticipated posi-judgment collection services, the cost of searching records, obtaining tite repons
(mclu,dmg foreclosure reports, surveyors' r_ePorts. and ae_[)ralsai fees, and title_insurance, 10 the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ihis Mortgags, including without limitation any
notico of default and any notice of sale to Grantor, shall ba In writing, may be sent by telefacsimile (unless
otherwise reguired by law), and shall be effective when actually defivered, or when deposited with a nationally

recagnized overnight courier, or, if mailed, shall be deemed offective when deposited in the United States mail first
class, certified or reglsterecf mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notics to the
other parties, specifying that the purpose of the notice is to Gha_ngﬁ tha panty's address. All copies of natices of
foreclosure from the holder of any lien which has priority over this Montgage shail be sent 10 Lender’s address, as
shown near the beginning of this Mortgage. For notice purpases, Grantor agrees to keep Lender informad at all

times of Grantor's current address.
MISCELLANECUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set Torth in this Mort%aga. No alteration of or amendment 1 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Minois.

Caption Headi.,as. Caption headings in this Mor;{gage are for convenience purposes only and are not to be
used to interpret or Jsfine the provisions of this Morigage,

Merger. There sha’i b2 no merger of the interest or estate created by this Mortgage with any other interest or
estale in ft'?f' Fc'!ropen,v at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligeirons of Grantor under this Mongage shall be 1rc1:int and several, and ajl references
to Grantor shall mean each a0 every Grantor. This means that each of the persons signing balow is
responsible for all obligations i inis Mortgage.

Severabllity. f a court of comgeler jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any {Jerson or”circumstance, such finding shall not render that provision invalig or
unenforceabla as to any other persons or vircumstances. |f feasible, any such offending provision shall be
deemed to be modified o be within the limits of enforceability or validity; however, it the offending provision
cannot ba so modified, it shall be stricken une, all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assi%ns.. Subject to the limitzauns stated in this Mortgage on transfer of Grantor's interest,
this Martgage shall be Binding upon and inure to ‘the Lenefit of the parties, their successors and assigns, If

ownership of the Praperty beCemes vested in a per<on other than Grantor, Lender, without notice to Grantor

may deal with Grantors successars with reference 1o this Mortgage and the Indebtedness by way ot
{oab%%%nca or extension without releasing Grantor from-t. obligations of this Morigage or liability under the

ndebtednass.

Time Is of the Essence. Time is of the essence in the perfarra’ice of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the
homestead exemption |laws of the State of lllinois as to all indebtedness sscured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waiveo 2ny rights under this Mortgage (or under
the Related Documents) unless such waivar is in writing and signed by Lsniler. No delay or omission on the
part of Lender in e_xn_armsm?hgn rﬁht shall operate as a waiver of such nght'cr-any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or preivgica the panty's right otherwisa
to demnand strict compliance with thaf provision or any other provision. No p.ior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any. ¢f Lender's rl%w_ts or any of
Grantor's obligations as to an% future transactions, Whenever consent by Lender is required in this Mortgage,
tha granting of such consent by Lender in any instance shall not constitute continuing cosant to subseguent

instances where such consant is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF s

} L ‘
‘ Cao 1L )88
COUNTY OF 4 )

On this day before me, the undersigned Notary Pukaz, personally appeared LOUIS § MANFREDINI and ROSS M
SIEGEL. o me known to be the individuals described inand who executed the Mortgage, and acknowledged that
they signed the Mortgage as their frae and voluntary act and.deed, for the uses and purposes thersin mentioned.

Given under my hand and official seal this dry ot U 0 00

By /Z;d’éﬁ' 4 ﬁ ,{’,e:/ Resiizo at Vﬁg w  Nok FH- R
Notary Public in and for the State of ._7: { AY e

My commission expires / ‘;L/ ’/ a ‘/ 200 ( §_ . ,OFI'T%g,{%{‘AE; AL

NCTARY PUBLIC STATE OF (LD
 Germission Expires 1 21441

R~

—am—
—

T
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