Moyawn ey -

. UNOFFICIAL COPY "™

RECORDATION REQUESTED BY:

— .. .-‘ q
O0s2572
G332/0012 20 GOf Page § of @

tlij town National Bank of Chicago

53 N. Broadwa
Chicago, 1L 60640 2000-08-15 14:14:40
Lock County Recorder 37.00
WHEN RECORDED MAIL TO: ‘ ” ‘
Uptown National Bank of Chicago .
4753 N. Broadwa N 00625721

Chicago, IL 60640

SEND TAX NOTICES TO:

Eric S. Johnson and Sharon L.
Conradt=Joh~.scn
3529 W. Carmeii Ave.

Chicago, IL 60525
FOR RECORDER'’S USE ONLY

]
v

01 1 50 0B (T [

This Mortgage prepared by: Uptowa National Bank of Chibago
4753 N. Froadwa
Chicago, !I. 6264

CONSTRUZTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 7, 2000, be’wecn Eric S. Johnson and Sharon L. Conradt-Johnson,
Husband and Wife, as tenants by the entirety., whos¢ address is 3529 W. Carmen Ave., Chicago, IL 60625
(referred to below as "Grantor"); and Uptown Nationa! Bunk: of Chicago, whose address is 4753 N. Broadway,
Chicago, IL 60640 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m.rtgaqes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describe real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies;- all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inci:ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real iroparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of lllinois (the "Real
Property"):

LOT 1 IN SILVERDALE, BEING A SUBDIVISION OF PARTS OF BLOCKS 3 ~MD 10 IN JACKSON’S

SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11, AND THE SOUTHEAST 1/4 OF SECTION 12,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {¥-COOK COUNTY,

. ILLINOIS.
The Real Property or its address is commonly known as 3528 W. Carmen Ave., Chicago, IL 60625. The Real
Property tax identification number is 13-11-410-002-0000.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when uséd' in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Eric S. Johnson and Sharon L. Conradi~Johnson. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor"™ means and includes without limitation each and all of the guarantors,
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Loan No 33001 (Continued)

(b} Grantor has no knowleddge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Praperty or (II!__) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in .compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made -by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in“the event Grantar becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to irocminify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
penalties, and eapenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the 'Aort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateieu release of a hazardous waste or substance on the properties. The provisions of this
section of the Morigag«, inciuding the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction ann raconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest ir the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor hiall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the. Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcve, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rzc% products without the prior written consent of Lender.

Removal of Improvements. Grantor sha!! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lencer’ As a condition to the removal of any Improvements, Lender ma?‘/
require Grantor to make arrangements  satisfactory to Lender to replacé such Improvements  wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents 71 representatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaie.

Compliance with Governmental Requirements. Grantur shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai uihorities applicablé to the use or occupancy of the
Property. Grantor may contest in good faith any such law, e:dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 4s-Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bor.d, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenges-the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whichirom the character and use of the
Property are reasonably necessary to protect and preserve the Property. ,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior vritte-consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means %1 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract {3 deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

LA)r(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proger‘ty free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, an except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender’s interest in the roperty is not jeopardized. If a lien
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Loan No 33001 (Continued)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any agpllcable insurance policy or (i) the remalmnﬁ. term of the Note, or

(c) be treated as a balloon payment which will be due and 'payable at the Note s maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

tsThgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title OPIHIO_n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Froperty against the lawful claims of all persons. in the event any action or proceeding is
commenced that-questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gianwr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participaiein the proceeding and to be represented in the proceeding by counsel of Lender’s -own
choice, and Grante: will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to pe‘t such participation. :

Compliance With Laws.” Crantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, cr2inances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If il or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in liet of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awarr-be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awa:d shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by l.erder in connection with the condemnation.

Proceedings. If any proceeding in condemnafion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may e necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeqing, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding bv counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as inuy be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWZITAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Murtgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortﬁage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender 7o a'l taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regist.ring this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a'specific tax upon this type of-

Mort a(g:e or upon alf or any part of the Indebtedness secured by this Mortgage; k).a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtednes:; secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the huter of the Note; and %1)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principa’ #nd interest made y
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent ti.‘he date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un ess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovnded above in the Taxes and
; |e[?s %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security mterest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.




e

NS RNOFFICIAL COPY
JO MOuU Bu!1§!xa Jaylaym "1apua 01 JoIUBID Jo uonebigo Jaylo lo ssaupaigapul Aue Buluiaauod Juawaaibe Aue::
uoneywll Inoyum Buipniou) ‘widiayl papinold pouad saeib Aue uiyim palpowal Jou si Jey} Japua pue Jojuesr)
usamiag Juswisalbe Jaylo Aue j0 swid) ayl Japun Jojuels AQ yoesiq Auy fuswadiby Jaylo jo yoeaug

"1apuaT 0] AIoioeisies wieo alg 0y puoq A1@Ins B 10
$aAJ9Sa. SAYSILING PUR WIB|D YINS JO 82110U UBNIIM JapuaT SaAIb Jojueln /%Bul papinosd ‘Buipassoid 2in)a.0)
10 2INSO[IBI0) AY) JO SISBQ BY) S YMYMm WILD Y} JO SSaUD|GRUOSES] 10 AlIpIIBA BU) 01 Se Jojueln) Ag aindsip
yuey poob B Jo JuaAs ay) ul Aidde 10U jleys uonoasqns siyl ‘JanamoH Ausdoid syl jo Aue jsuiebe Aouabe
reilawuleroh Aue Aq J0 JOWRID) JO Joypal2 Aue AQ ‘poylaw Jayjo Aue 10 uoissassodal ‘disy-jes ‘Buipassod

eripnl Aq Jayloum 'sbuipaacold aINiBHO) JO BINSO0}IAI0) JO JUBWSIUBWWODY) "0}d ‘aIN)iaM0 ‘2InS0|9a104

\ *Jojue.n) 1suiebe 10 Aq sme| Aousajosut Jo Ad1dnnjueq Aue Japun Guipasdold Aue Jo JUSWa2UIWIWIOD
9yl 10 'IN0YIOM JOLPaID Jo adAl Aue ‘sionpald Jo Wsuaq ay} o) Juswubisse Aue ‘Ausdoid s Jowess jo Led
Aue 10} JaAi808) B JO0 awjulodde ay) ‘JOIUBID JO ADUBAIOSU| Y} ‘JOJUBID) JO yleap 8yl ‘Asuaajosu] Jo yieaq

"uoseal Aue 10} pue awi] Aue
1e {usy Jo 1saJ8)ul AlunJas pajdalied pue piea e 8leald 0} Sluawnogp ABJGIE”OO Aue jo aunjrey Buipnjaul) 1299
pUB 3210} |IN} Ul 8Q 0} S8SEaD SIUBWNJ0Q PaleeY 8yl jo Aue 1o abebuoW SIUL ‘uonezijelsie|io) dA193)eQg

\ "paySIUINg 10 BPEW Wi} 8Y) B JO MOU Jayus ‘1oadsal
leuarew Aue w Buipeaisiw 10 8S[E) S SJUBWNJ0Q palejey a1 JO 0N ay] ‘abBeBLOW SIyl Japun IoluesD) .
10 j[eysq uo Jo AG JaruaT 01 paysiling 1o 8pew JUSWBIRIS JO uoileluasaldal ‘Ajueliem AUy Sluswialels 9sjed

\ 'SJUSWINI0G PaleRY ayl 1o Aue 10 abebuoy siu) Japun suonebiqo s Jojuein) wiousd
0] Apjiqe s,J0luRID 40 wre ay) Aedal 0} ANjiqe s Jojueso Jo Auadoid sJoein) Jo Aue 199ye AjeLalew Aew
ey uosiad Jo 101ipasa JFJIC AUB jO JOoAR) LI ‘luswaalbe J3ylo AU 10 ‘JuawaalbE safes Jo aseydund uawsaibe
AINJ3s ‘JpaJ0 JO UOISUBIXZ . 'UBO| AUBR JApun JNejep J0lUBID PINoYS "seiued PAYL JO JoAR4 Ul }negjaqQ

‘ "SJUDWINJ0Q Palejal oyl Jo Aue ul 1o 310N oyl ‘ebebuow syl ul paureluod
uonIpUOd 10 JueudA0D ‘uonebiGo  huisl Jsylo Aue ynm Aldwod o) JoluelS JO ainjied ‘)nejag aduejdwo)

\ 'ua|| Aue
10 9Breyasip 19949 0} 10 jo Buyy ansid 0] Asessasou JuawAed Jaylo Aue JO '9oUBRINSUI JO SBXE] 0} JuswAed
Aue ayew o} abeBuLOW SIY AQ pasnbas 2wl Syl UIYNM JOJUBID Jo dinjied "SjuawAed JOYlQ uo ynejag

‘SSaUPAIGENU| Ayl U0 anp uaym wsiuAed Aue ayewWw 0} JOJURILD) JO AIN|B4 "SS3UPILIPU UO Jnejaq

-obefilop s1y) Japun
{(LINBJaQ J0 WBAT,) YNeep JO JUDAR UR 2INHISUCD Pys ‘JapuaT jo uondo ay: e ‘Bumoyios 8yl Jo yseg -1inv43aq

-a6RGLOW SIYl 01 JO SSBUPBIgapU| 3y} 01 Buiea. asiwoidwon
10 JUBWIBS ‘JapI0 ‘aa.09p 'Wewbpnl Aue AQ punoq aq jeys Joluels) pue ‘18pud Ag paA@dal AjjeuiBuo usaq
PEY 19A3U JUNOWE TBY) Ji SB JUDIXd SWeS ayl 01 PaJaAdda). 10 pledal JUNOWE 8yl 8In28s 0] anuluod |pm Auadoid
3yl pue ssaupaigapu| syl Buduspiag usweaibe 10 Juswni}stil Jaylo o alou Aue Jo 1o s6eBLoW SIyl Jo Uole|9ouRD
Aue’ Buipuelsynmiou ‘sg Aew 9sed ayl Se 'palelsulal. B¢ |'2Ys 10 SAIIBUS 9 01 anunuold |eys asbebuow
siy) pue abebuo syl JO JuBLWaIoD zo asodind ay} J0j pledin PRISPISUOD Bq |[BUS SSaupslgapu) ay) ‘(Jojueln
uofTeywi| noyum Buipnoun) Juetureld Aue ylm Japudn AQ appw iurelo Aue Jo 9siwodwod Jo WSWees Aue
JO Uosedl AqQ (2 Jo *‘Aliadoud s, JapusT Jo Aue JO 1BpuaT JBA0 LoNDPLUNl Buirey Apo? aanelIsIuuIpe 10 UN0J AUB JO
J9pJo 0 93.128p ‘awbpnl Aue Jo uoseas Aq (q) ‘si01qap JO J81j8l suy Joj 2| Jo me| Adldnpjueq aels Jo [esepa) Aue
Jopun uosiad Jewis Aue 0} Jo Andnujueq Ul 831} S Jojuess) 0} (B) JuswA2d Jey) Jo Junowe 8y JIWaJ 0) padio) Si
JaueT JayeaIaY) pUB ssaupalgepu] aul uo ‘Aued payl Aue Aq Jo JojuelenB AQ JO ‘8SImIBYI0 JO AJLIRlUN|OA JSLlaym
‘Jojuess Ag spew S| JawAed 'Jarsmoy 3| 2w} 0] SWlI} WoJ) Jopud AQ pauulslap Se aa) UolFeUIwIa) 9|(eucseal
Aue ‘me] %jqeoudde Ag paniuuad p ‘Aed | soleln Auadold [BuDSiad SUYplE Sluay ayl ul 1sasaiul Ayinoas
§,Japus” buiauapiae 8y uo Juswsolels Buloueuy Aue Jo UONBUILLS] JO SJUBLLIEIS B)GRINS pue abebliow siyy
JO LOIDBJSIES JJGRUNS B JOIUBIL) 0] JOAI|BP pue 3Jndaxa [[eys JopuaT ‘abebuoy siyiuspun Jowels uodn pasoduwi
suonebl|qo ay) ||e swiopad asimIayl0 pue ‘anp uaym SSIUPINABPU| Sul J[e sAed JOLEID JI "FINVINHO4H3d TINd

ydesbered Buipasaid ayl vl 0 paligjal siatewl au) ysndwooze
0] {uoludo 8j0s S.Japua ul ‘a|qesisep 1o Alessadau aq Aew se sbuiyl teyjo (e Bulop-pre ‘Buipiodas ‘Buipy
‘Bunisaep ‘Bunnoaxa ‘Bunjew Jo asodind ay) 10) 1oB)-UI-ASUIONE S JOIURIS SB Japud] Siulndde Alqesosalll
AgaJay Joluerr) ‘sasodind yons 104 -asuadxa S,J0JUEBIE) Je PUB JOWEBID O SWEU Byl UV pue .o} 0S Op
few Japua ‘ydesbesed Buipasald ayl u 0} pausjal sbulyl syl jo Aue op 0] S|e} JoJUBIL) J| RXZi~u=Adurony

‘ ydesbesed siyl Ul 01 paliagel SJIONBW Byl YIM UOIIDDULI0D Ul PaMNJUI s9SuUadxs pue
81S09 |je 40} JOpUaT 9SINGWIAI JlRYS JojueID) ‘Bunum Ul Japuat Aq Aresuod syl o1 paaibe Jo me| Aq paugujoid
ssajun  JoeD Ag paunboe Ja)easoy JO PAUMO MOU Jylaym ‘AUadold eyl Uo susi| Joud gue 181y se
abebuow syl AQ paleald sisasslu] AWINdS pue sual| ays (4) pue 'sluswndog paleey ayl pue ‘sbebuop s
‘910N 8y} Japun Jojuely) Jo suonebiqo ayl (B) aasessld 10 ‘anupuod '10ajtad ‘ala(dwiod ‘elenioaye 0] Japio U
3|qeJIsap 10 AJessanau aq ‘18pud Jo uoluido ajos sy} ul ‘ABw SE SUSWINJ0OP JBYI0 PUB ‘SBIBJNILIBD ‘BdueInsse
JayuN} JO sjuawnisul ‘Ssjudwalels uoNBnunuod ‘sjuswsalels Buioueuy ‘siuswessbe Ajndes ‘spasp Allinoss
“IsnJ1 Jo spaap ‘sabeblow yons ||B pue Aue ‘ajeudosdde wasp Aew Japua se sadejd pue 80140 yans ul pue
S3lWi Yans 1 ‘aq Aew oSEI SU) SE ‘paplodalal I0 ‘pajydl ‘papiodal ‘pa|ly oq 0) esned ‘1apua] AQ pajsenbal
uaym pue ‘asubisap s.JspuaT 0) 10 Japus] 0] ‘PalBAIBP JO PaINJAXa 'apeW B O} 9SNBJ |IM JO “JIOAIISP pue
3IN29X8 ‘AYEW ||imM JOJURID) ‘I8pua Jo 1sanbal uodn ‘Bwi o} awi woJy pue ‘swl Aue Jy "SsdueInssy Jayung

‘ : ‘a6e6loW siy) Jo Led e aJe 10gj-u-AdUlonE
pue S3JUBINSSE Jayun 01 Bupiees suoisiacid Buimoljo) SUL  LOVA-NI-AINHOLLY *SIONVHNSSY HIHLHNG

‘ -aBeBuop siyi jo abed 154y sy} uo palels sk ale '(BpoY [B19BWwWo)

wiopun 8yl Aq paanbas se yoea) paurelqo aq Aew abebUO siy) AQ paluelf 1sassiul A1noas syl Buluieduod
uo;lleuuo;ug yaum woy; ‘(Aued painoas) sepus pue (101gap) JOluBIY Jo sassaippe Buliew syl '$9sSaIppy

. (panunuod) L0OEE ON uEOT
9 abed JOVOLHONW 0002-L0-80




08-07-2000 U NOF F IIGJALE C O P ¥0‘0 625721 Page7
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later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Valll(il(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demandmg cure of such failure: (a) cures the
failure within thirty (30} days, or éb) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies giovided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednecs “inmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resgect to all or an.?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured par, under the Unifarm Commercial Code.

Collect Rents. Lender shali nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludlnq amouvnts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeuieuness. In furtherance of this rl?ht, Lender may require any tenant or other
user of the Pr%perty to make paymeris of rent or use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the narie of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Leicler in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether cr-nut any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eiinar in_person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the: rigat to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any ga:i of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forec!esiire or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost Of ‘the receivership, against the Indebtedness. The
mortgagee in Possesann or receiver may serve without bord it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not tiie” apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenae’-snall not disqualify a person from serving as a -
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender may cutzin a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouiit’s received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in t'is Mortgage or the Note or
available at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be freeiv sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be ertitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand' and shall bear interest
from the date of expenditure until reﬁaad at the rate provided for in the Note. Exf)enses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
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Loan No 33001 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

{Eric’s.J : ohnso

x%MﬂWWWW}

S SharonL C.mradt-Johnson

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I [/ N _ ) - j
|
COUNTY OF (]D( ’}(\ ) ))ss .

On this day before me, the undersigned Notary ©ublic, personally appeared Eric S. Johnson and Sharon L.
Conradt-Johnson, to me known to be the indwiduais described in and who executed the Mortgage, and
acknowledged that they sugned the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.
day o1 %(QUJ% , 20 00

Given under my hand and official seal thls 7
Resiciig at -~

r 1]
Notary Public in and for the State of / 0 ' ISH A oAl
- TRISHM. NUTLEY |
b Notan akile, State of ilinois |
My Commls\mn Expires 3!1!2:6: :

iy

My commission expires

LA,

P A gty
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