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This Assignment of Rents prepared by: Advance Bank
2320 Thornton Road
Lansing, IL 60438

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 15, 2000, between Rory C. Trotter and Evie J. Trotter, whose
address is 2200 E. 99th Street, Chicago, IL 60617 %eierred to below as "Grantor"); and Advance Bank,
whose address is 2320 Thornton RD, Lansing, IL 60438 {r=ierred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in anc 1w, the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 61 IN J.E. MERRION'S MARYNOOK ADDITION, BEING A RZSUBDIVISION OF PART OF THE
WEST HALF OF THE SOUTH EAST QUARTER AND PART OF THE EAST HALF OF THE SOUTH WEST
QUARTER OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8553 S. KENWOOD, Chicage, IL 60619. The Real
Property tax identification number is 20-35-426-009-0000.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assigriment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Rory C. Trotter.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law. [0




[}

~UNOFFICIAL COPY |

’ (Joabljog -

JO SSBUILOMIPBID ey uolelwl Inoyum Buipnjout) Jemouog Jnoge JoelH o uonejuesaidas ou epew sey “
19pua (8) puUB ‘UOINPUOD [BIQUBUY $J9MOLIOY INOGE Uolewlojul sIseq Buinunuoo e uoc Jamonog woyy Burue)go’
10 sueaw sjenbape peysi|qelse Sey Jojueis) 5 “Jojuelny o) ejgeoydde Japio 1o 88106p LNOJ ‘uoijeinbel ‘me| Aue
1O UOHE[OIA B Ul }|NS32 JOU Op lE)pue J0juBJE) Uodn Buipulg Juswnsul Jay)o Jo juewsesife Aue Jepun Jinejap e ui jnsal
1O 'UNIM 1211ju00 10U Op juswubissy SIY) JO suoisiAcid 8y} {o} ‘Airadold ey aredsyiodAy o} pue juswubissy siyl ol
18jus 0] Ajuoyine gue qubn “sjemod |n} 8y} sey Joyuels (q) ‘uepuan jo isenbsl sy} je Jou pue Jsanbal s Jemollog
18 poindaxe s| ewubissy siul (2} eyl siueliem Jojuesd "SIILNVHHYM ONV SNOILVYIN3S3Hd3H S.HOLNVHYD
"9les
j0 Jemod e jo asiosexe Agq 10 Aleiopnl Jeyye ‘uolioe 8insojaslo) fue o uone|dwod 10 WUSWSOUSWWIOD S Japus
Jjeyye Jo aioyeqg ‘Aousioljep o} w!eéo E 0} Pa|Ilus SIMIBYIO SI JopuaT Jusixe sy} o) Aouaialep Joj wield e Bupnjoul
‘Joesn Jsurebe uonoe Aue Bulbullg wolj Jspuen wanaid Aew yoiym me| Jayio Aue 1o ‘me) Aousiolep-nue,
10 Uonoe euo, Aue Jo uoseel Aq Buisie sesusjep Jo siybl (e sealem Joel) "SHIAIVM S.HOLINVHD

' 'SWHAL
ONIMOT102 FHL NO Q31d320V ANV N3AID SI LNJWNDISSY SIHL 'SINIWND0Q A3LVI3H 3HL ANV
‘I NFWNDISSY SIHL ‘210N FHL HIANN HIMOHHOA ANV HOINVYHD 40 SNOILYDIME0 TIV ANV ANV 4O
JINYINHOSYH3d (2) AN SSANAILIIGNI FHL 40 INJWAvd (1) 3HNO3S OL NIAID SI INJWNDISSY SIHL

"Juawubissy siyl 0} psysene
nquuxe Aue uo paquossp (asesl |le WoJj sjusy |le Uonew! INoylm Buipnjour ‘isje| 10 mou 8np Jayleym
‘Auadoiy ey} woJy spasacid pue-sijoid ‘sensst ‘ool ‘SaNUBAB) 'sjUal |[B suBaW SIUSY, PIOM BUL "SiusH

-§S8UPSIGEPU| SYI YUM LO108UU0D Ul pajnsaxa ‘Bulisixe
I8YEaJ8Y JO MOU JBUIUM ‘SUBLINOo) rur sjueweslbe ‘sjuswniisul JeLio f[e pue 'isni 4o sgeep ‘sabebuow

‘suawonibe Ainoes ‘senueient ‘sijuewsalbe [EluBWILOIAUS ‘Sjuswasibe Ueo| ‘sjuauissibe pald ‘sajou
Aiossiwoid [je UONBNWI| INOYNM epnjdul plie LBaul ,Sjuslundog Palejey, SPIOM 8yl ‘'Sjuswndoq paleisy

"uooes  uopluljeq Auedold,
By} W aAocqe paquassp sybu pue siseseiul ‘“fuedaid sy ueaw Auedoid |esy, spiom oyl “Auadold |eay

‘uoIoes Juswubissy, 8u)
Ul SA0QE PequOsSap ‘Uoaiay) SiusweAoIdWI (B pue ‘Ausdnid [eas ay) sueew ,Auadold, piom oyl 'lh.ladwd

‘Mg a|qesijdde
£Q peMmo|[e Sjes WNWIXeW ay} Uey) elow &q 1sLIUB|SSY Sill-Jn 8jel Jseielul 8U) |[BYS S8IUEBISWNDI0 U Jspuf
‘30ILON "wnuue Jad 906" L1 Jo 81el [eniu] ue Ul Buyinsal “¥onul 8y} JaAD (s)iuod abejuaosad QG| Jo 8jel
® e g |[eys juewubissy siy} jo eouefeq [ediouud predun sy oy pardde aq o) siel 1s8i8jUl BY|  winuue lad
°,00G'6 S| ApUSLIND Xx8pu| 8yl "Xepul ue uodn peseq eel JSeIalUsigeleA B S| 8]ON BUl UO Bjel isalsiul eyl
quawealbe 10 ajou Alossiwold ey} 0} SUOINISONS PUB ‘Jo SUOEPIO3UOL ‘o sBuloueules “jO SUOHBIYPOW

40 SUOISUSIX® ‘JO S{emMaudl |2 Uum Jayleboy ‘epuen 01 Jemouog wol eine0‘ses Jo junowe jediound
[ewbli0 Y Ul ‘0002 ‘St AInr palep juswsaeibe ypasd 1o alou fiossiwoid 8y suraw ,BJ0N, PIom 8y 910N
‘sUBISSE PUB SIOSSBIINS S]] “HUBE SOUBADY SUBBW ,JEpUST, PIom 8yl ‘Japus’

"SJUAWIND0Q PAIEJOY PUB SION B} JO SWid) 24} |[e yum sejdwod

lamouog se Buo| 0s Jomoiog 0} S9ouBApE S)ew Aew Japudq ‘YUpaso Jo aulf suasaal Syl J9pun
‘Juswubissy Syl JO UOINJAXA By JO d)ep dY) JO SB IPEUl UM JJUBAPE 2ININ) LYINS )i £2 JUIXD dwles
ay} o} JuewuBissy S|y1 Jo dlep Yy woy siedh (0Z) Auamy UM BJON BY} JSPUN JBMOIING O] SQUBAPE
_ Aew JapuaT yolym sjunowe ainjny Aue osfe INQ ‘910N 8y} JIpUn JamMoLI0g O} padueape Apuasaid sey
J8pUST YDIYM Junowe ay) AJuo 10U 2INJ3S [[eYS pue }Pasd Jo aull Bulajordl B sandas juswubissy S|y
‘uoneywy] oyum ‘Ajesoads ( Py 2J9H leIiu]) '9|qeadIojUBUN SSIMISYI0 BWodaq Aew Jayesaisy
10 8q Aew SSeUP9QEPU] Yons JEUTBuM 'suolellj jo enels Aue Ag paueq swodeq Aew Jsiessay

Jo eq Aew ssaupeigepu| yons uodn AidA0Del JeUIBUM PUB '8SiMIOYI0 1O JojuesenB se pajebiao seyiaym
‘srayio yim Apuiof Jo Ajenpiaipur ejgel| eq Aew Jsmoliog Jeyieym pue pajepinbiun Jo psjepinby ‘usbunuod

10 8N|OSGE‘aNP (10U JO 8NP JaLiBuM ‘BsIMIBYI0 JO ABJUNjOA JoyiBuM ‘B10N 8y} JO esodind ey} 0} pajejgiun

Io pelejes jsyieym ‘Buisie ieyeslsy o Bunsixe mou Jayieym ‘Way) Jo aious Jo auo Aue o ‘Jemouog isurebe
18pusT Aq SWieo (e SB [|em Se ‘Way) JO 8i0W IO suo Aue lo 'JepudT 0} JamoLog Jo ‘uoasey) 1salsu) snd
‘se|IGel PUB §1qep ‘suonebiiqo |[e sapnjoul ,SSaUPSIGapU|, PIoM 8ul ‘S10N 8y} 0} UOHIPPE U] Jusuiubissy sy

Ul papIACIA SB SJUNOtUE UONS UO 1sa1elul yum Jayiefio) ‘uswubissy siy) japun Jojuels) Jo suonebiqo asiojue 0)
Jepuen Aq paunou sasuadxa o Jojuels) jo suoiiebiqo abieyosip 0} Japua Aq peoueape 10 pepuadxe sjunowe

Aue pue ejoN eyl Jepun sjqeded isessul pue fediouid (B sueaw ,SSBUPBIQSPU], PIOM BUL 'SSBUPIIGIPUI

{(panujuo) 105182600.L ON ueo
¢ ofed SIN3H 40 LNIVNOISSY 0002-51-20

o e gerar a0

R




07-15-2000 | U N O ESEJI@LALRQO F;JQ&E‘SE?B A ;;ge63

Loafi No 7009281501 (Continued)

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reahzmq upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictl
Perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collec
he Rents as provided below and so long as there is no default under this Assignment, Grantor ma remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the gght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding. .

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership.~ Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excer:as disclosed to and accepted by Lender in writing.

Right to Assign. _Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rer(s ta Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Gran.or will not sell, assi?n, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided i1 this Agreement.

LENDER’'S RIGHT TO COLLECT KEWTS. Lender shall have the ri%ht at arlly time, and even though ne default
shall have occurred under this Assignmery, t¢ collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powars_and authority:

Notice to Tenants. Lender may send nuticas to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid.directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon aiid take possession of the Property; demand, collect and receive

from the tenants or from any other persons liabl: thirefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Pruperty, including such proceedings as may be necessary to

tr'e:colger p?tssession of the Property; colfect the Rents'ard remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Properyio maintain the Progerty and keep the same in

repair; to pay the coslts thereof and of all services of all emuloyees, including their  equipment, and of all

continuing costs and e)gnenses of maintaining the Property in-rioper.repair and condition, and also to pay ali

gﬁxelg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute ard.comply with the laws of the State of
fllinois and also all other laws, rules, orders, ‘ordinances and requirements of all cther governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the'Froperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender _ma¥ dcer, apprbpriate, either in
Lferlliderts name or in Grantor's name, to rent and manage the Property, including the collsction and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lahder may deem
aPprOpnale and may act exclusively and solely in the place and stead of Grantor and to’have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under ‘this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is

made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) t6 Borrower's trustee in bankruptcy or to
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Payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rignts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec_elversth, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOtrlier Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Elect!on of Remedies. A waiver by any party of a breach of a provision of this Assignment shal| not
constitute a «waiver of or prejudice the faﬂ s rights otherwise to demand strict com?llance with that provision
or anc}/ other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an ciection to make exPendltures or take action to rfpes orm an obligation,of .Grantor. or Borrower
under this Assigntiieniafter failure of Grantor or Borrower to perform shall not a fe_ct-.Lerldggls‘g_lg_ﬁt.;‘t?.’;gedlare
a default and exercise #*s remedies under this Assignment. Loroyes I(rzn’v.op,{é;é;"'

Attorneys’ Fees; Experses. If Lender institutes any suit or action to enforce ary<df*tié*&ims of this
Assignment, Lender shall ta 2ntitled to recover such sum as the court may adljudge reasonable as attorneys’

fees at trial and on any appezi. Whether or not any court action is involved, al reasonable expenses incurred

by Lender that in Lender's opinion_are necessary at any time for the protection of its interest or the

enforcement of its rights shall begorie a "E)art of the Indebtedness payable on demand and shall bear interest

from the date of expenditure untii reraid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, howaver subject to any limits under applicable law, Lender’s attorneys’

ees and Lender’s legal expenses wheiner or not there is a lawsuit, including attorneys’ fees for bankruptey
pro_ceedlngs (including efforts to madify-vi~ vacate any automatic stay or lnju_nctlo.nl), appeals and any
anticipated post-judgment collection services \he cost of searchlngg_ records, obtaining title reports (lngludlng

foreclosure reports), surve?/ors’ reports, and ‘ajpraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any coun costs; in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelancous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth i tiiis Assignment. No alteration of or amendment to
this Assignment shall be effective unless gnven in writing 2 signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in-o~cordance with the laws of the State of
Hlinois.

Multiple Parties. All obligations of Grantor and Borrower under this Aseiciimant shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and ali references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below ‘e resnonsible for all obligations
in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of any iriicage, deed of trust, or
other secuntr a:jgreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shal' nuither request nor
accept any future advances under any such security agreement without the prior written conszn: of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render t at provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waijvers and Consents. Lender shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Cender. No delay or omission

on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
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