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Borrower: RICHARD/G. PITMAN
MORTGAGE

THIS MORTGAGE {* S¢onrity Instrument”) is given on the 9th day of August, 2000.
The mortgagor is RICHARD G/ PITMAN AND MARY ANNE PITMAN , HUSBAND AND WIFE, AS JOINT
TENANTS
(“Borrower”).
This Security Instrument is given to THE MORTGAGE EXCHANGE, A CORPORATION, which is organized and
existing under the laws of the State of ILLINCis, and whose address is ONE TRANSAM PLAZA DR, SUITE 550, OAK
BROOK TERRACE, ILLINOIS, 60181

(“Lender™). b
Borrower owes Lender the principal sum of THREE HU NDRED SEVENTY-TWO THOUSAND and NO/100-----Dollars
(U.S. $ 372,000.00). This debt is evidenced by Borrower’s rote dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if 1.0t paid earlier, due and payable on September 1, 2030, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and ( ») the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
G convey to Lender the following described property located in COOK Crunty, [llinois:
LOT 3 (EXEPTS STREETS AND EXCEPT THE SOUTH 36 FiET THEREOF) IN RUGENS
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 664 FEET OF THE NORTH 172 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TO'WX.SHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMQIS.

O -0 o -

QT(;.Y — \\ 3

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IR

Form 3014  9/90 (Page 1 of 6 Pages)

O

225Y700X01300009751686




006277957

~ (sabeg g Jo g 6bey) 06/6 ¥LOE Wiod

-t

" UNOFFICIAL COPY |

"20110U JO BUIAIF oY) JO SAep ()] UNji4 SAOGR [110] 195 SUOIOR S} JO 9I0W JO U0 YLl JO USN| oY} AISHES [[RYS JIMOLIog
"ual] oy FUIAJIIUSP! 010U € 19M01I0g A8 ARl 1apua YUaWNISU] ALINdag ST JoA0 Ajuond wene Aeur gamam Ul € o)
1olgns s1 fizodoiq o Jo ued Aue jey) SOUMLIAIOP 19PUYT J] “JUSWNIISUY AIINOAG ST O} UL 9y Suneupiogns 1apuar]
0} AI0joRJSTIES JUQWSRITR UB UOI| ) JO IOP[OY 9yl WoJ) s3Indas () Io ‘ULl Sy} JO JUslaolojus ay) juasald o) syeiado
uorwdo stopua ay1 ur yomyas sSurpasoold [edar ‘ur ual oyl Jo JUsWAOIONUS JsweSe Spusiep 10 ‘Aq UsY 3yl yney pood
ut §1591u00 (q) ‘19pua] 0} 9jqeIdaooe ISUURW e Ul U Ayl Aq parndss uonediqo oy ljo wewked sy o) Juwum w so0ide
(®) :1omor1Oq SSa[UN JUSWINIISU] ARINDDS ST I9a0 Ajoud sey yomga uay Aue sfreyasip Apdwoid j[eys samoviog
. rsiwowded o1y Supuspias sidadal 13puy] 0}
ystuang Apdwoid [reys wmouog ‘Apaonp siwowded asay) sayew Iamoulogd Jf ‘ydesdered sty Jopun pred oq 0} sjunowe
Jo saoniou fje rapu] o) ysiuiny Apdwoid qeys 1amoniog “juouiied pamo uosiad oyl o) Aoaxp own uo woay) Aed [jeys
lomoriog ‘rauuew jeq) ul pred jou J1 Jo ‘g ydeiJered ur papiaold Iouuew syp wr sionedyqo asay) Led [eys 1smoliog
‘Aue g1 ‘suar punolg o sjudwAed ploysses| pue ‘uswansu] Anoag sip 19a0 Atoud urene Aew yomgm Auadolg
31 01 S[qeINgLIYe sTonisodw pue saul ‘sodIelo ‘SJUSWSSISSE ‘saxey [[B Aed [|Rys Iamollog sudr {sedieq) ‘p
010N oU} Jopun 2ap saBreyd ajef Aue o) e[ pue ‘anp fedound o1 ‘Yunoj Onp 1seza1ul 01 ‘pry ‘7 yderSered sopun
alqeded siunowe ¢ HHunoas D1oN 9y Jopun anp sofieyd juowiedald Aue o1 “siy :pargdde aq [eys Z pue 1 sydeifered
19pUn Iopua Aq panisura-siuswded [e ‘ostaIoqio soplaold mel ojqeondde ssoun Csyuamideg jo uoneonddy ¢
“JUSWINISUT ATLINOASG ST) AQ PaInoas sumns oyl jsurede
JIP212 B S 9[BS 1O UONISTNME j0 9UIT 2} Je Iopua] £q pjay spung Aue Adde feys |‘/(uodmd oY1 Jo 9[8s o uonsinbow
oy 03-Joud ‘ropuay ‘Aradoig 9 [es 10 axmboe [eys tepus ‘17 ydeidered sapun ‘g Iapuy £q poy spung Aue
Ioamoirog 01 punjar Andword pevezopua quswinnsu] Aunaag sy Aq paindds swns|[|e jo g ur yuawded uodn
"UCHAIISIP 2[0S S Japua Je ‘sjuswided Aqjuow SA[9M] UBRY) SI0W OU UI ASUIDYIp o)
dn oyew yeys Iamoirog ASUDMIAP A% 10 SYBW 0} AIRSSIOOU JUNOWR 31 19puaT|ol Aed [[eys Jomollog 9sEd yons Ul
‘pue ‘FunLim UT Jomollog AJII0U OS ABW IOPUST ‘ONp USYM SIDI] MoxdsT a1 Aed 01 JURIINS Jou §7 oum Aue 18 Iapua £q
PIaY Spun,f au1 JO Junowe oy J] e[ AQEdCe JO SJUIWANNDAL 3Y1 YIm IOUBPIOII UT SPUNL] $530X3 O} JO] JoMOLIOF
01 1UN0OR [[eys 12pua] ‘mey oqedndde Aq pjs1;9q 01 panrunad sjunouwre 9y} pa2dxa Japua &q pay spung Syl JI
susmnnsu] A0S Sy Aq pgm:)a:s swns [[B 10] AIINDS [eUOLIppe SB
podpotd are spung ay], -opewr seam spung oyl 0..797p yoed yom oy asodind ay3 pur spunyg Sy 01 SIQIP PUB SIPAID
WMoY ‘spunyg au) Jo Sununosoe [enuue UE ‘93IENs NOYNM ‘I9MOLIOF 0} A1 [BYS dopua] spuny 9y} uo pred aq Jeys
1219101 Jey} ‘Iaaomoy ‘Funum uy 918 Aeur JopuoT pue sempliog spund oYy uo sfuiules o 1sa1m Aue lamolog Aed
01 pannbay aq 10U [feys Jopu ‘pled aq 03 1saxajur sam:hal el ojqesdde 1o apeux|s1 JuotaaIfe Uw sso[u) "9SIMISYI0
saplaold me| opqeandde ssofun ‘Ueo[ SIYI YIM TONISUUOD UL I9r U AQ PIST 3OIAISS guniodal xey 91e1so [Bal Juspuadapur
ue 10j 931eyo sum-ouo e Aed o) lamouiog onnbar Aewr 1apusT ‘Ioadmol ‘o8Ietd ® yons oyew o1 Jopuo syuwiad
e 9|qedndde pue spung oY) U 153I9IUI Jomoriog sAed JOPUY TSSATUN ‘SWoY| MOLSH oY) SUAIILA 10 GUNOE MOISD
oy 3uzd[eue Aenuue ‘spunyg oyy Swikdde pue Suipjoy 10 Jomorras a3Ieyd jou Aeul Jopus] "SWaI] mo1sy Ayl Aed o
spunj oy Adde [eys Jopuo] “jueg UBOT QWO [BIepa] AUe Up 10 (:Gminsul Ue Yons st 10pus  J ‘ropus] Suipnpour)
Lnud Jo ‘Aneusumnsu ‘“Aouade [e10pa] e £q parnsur 218 s)sodap 250qm USINTISUT UR UT PIAY 2q [BYS Spun oYL,
"Me[ ofqeondde mim
OUEPICIOE UI ISIMIYIO 10 SUIDN] MOIDSH SIMINY JO SAMIPUAdXD JO $31BUMSI GT4BI0SESI PUB BIBD WALIND JO SIseq oY) U0
anp spun Jo JUnOwe Y} SJBWNSs ABW ISpUYT "JUNOWER JISSI[ SY) PAIOXI 0) 30U JUnOWE UR Ul SpUn,] ploY puUe 129[j00
‘own Aue je ‘Avw IspuaT ‘os J] JUNOWE 19853] B §1as spung 9y 0} sandde jeq.kup royioue ssoun ( VdSHN,) Bos
72 1097 § "D°S'N) TT ‘WM 01 5w} WOL PIPUIE SB /61 JO 19V SUNPAd0IJ JUSWS[NS5 21vIST B9 [BISPI] 91 JIpun
JUNOIOR MOIDSD 5,J9M01I0g 10] o1nbar Avw ueo] a8efitow pajpral ATeIopo] B Jo JOPUAL @ JUNOWE WRLIIXEUI 9y} PIIOXI
0] 10U JUNOWE U U SpUNJ pjoy pue 1d3[j00 ‘Own AUe 18 ‘AR JOpUIT ,SW2]] MOIOSH, PO[I¥o 917 SWAN 359y ], ‘swniwaid
doueinsut aFefirow jo juswed oyp Jo nay ur ‘g yderfered jo suoistaoid Y} Yua HOUBPICYL T ‘JOPUYT O] 1OMOLIOG
4q o1qeed swns Aue (j) pue ‘fue J ‘swonoard souensur ofefiiow Kpead () Kue I ‘swnruzid wraemsmt poop Aresk
gp; swnnword soueinsul Auadoid 1o prezey Azead (o) “Aue i ‘Airadold ay) Uo sjusi punoid 10 sjustzaed piogased] A1esd
q) “1ado1q oY) o S B s JULWNIISU] AUNDOS SIY) 1940 Aiuond urele Aew UHIYM SJUOWISSISSE-Pie SOXB] AjIBak (B)
1107 (,Spunyd,} wins e ‘g uy pred ST 910N 2y} (HUN ‘910N U1 Iapun dnp B s1u9m&eg Anpuowr Aep ay,.nv IspuaT 0] Aed
[[eys I9MO01I0g ‘ISpUST Aq I0ATEM USNUA & 0} 10 me| ojqrordde 07 100(qng -asueansty puw saxe], Joj spung ‘7
"2]0N 91} 35pun onp sodrero el pue JuawAedord Lue pue 210N 9 4q PIOUSPIAS 193D B11 UO 159197 pue Jo [edowmad oy
onp uaym Aed Apdwmoid [eys somortog sadiey) ey pur juswiedasg 9sasapug pt:m edpunig jo juamide |
'SMO[[0] SB 92132 puE JUBUSACO JOPUYT PUE JomOLIOg “SINVNIAOD) WMOLIN[)
“fA1adoid [ea1 Juueaoo JAWNISTY AJLINOSS ULIOJUN B 91MILSUCD 01 Uonaipsunl Aq sToTjeLIeA
DI YHA SJUPUIAG) ULIOJIUN-UOU PUE ISN [BUONEU 10] SJUBUIACO WIONUN SHUIQUIOD INHNANISN] ALNMNDAS SIHL
“PIOAAI JO SIOURIQUINIUD
Aue 03 100[qns ‘spuswiop pue surep [re jswefe Aradoig 9y 01 apn oYl AffeIousS PUSJEP A PUE SIUBLIBA IGMOLIOF
"PI0OAI JO $IOUBIqUINOUS 10f 1da0x0 ‘parequinsusun st Alxadold oy} 1eyl pue Aradorg oyl Adauco pue jueld ‘ofeSiow
01 311 Sy} sey puR PokdAUod AQOISY 91BISO SUJ JO PASIOs A[[NJME] S IMOLIOG JBU) SLNYNHAOD AMOWNOQ
«K1adoig,, oy se JuswnIsu] AILIN0Ag S UI 0} paLRjal st Jutod210] oY) Jo [V JUSWNIISUF
Ajunoag sty £q pasaacd aq os[e [[eysS suonIppe pue syuswaoe(doal Ty Airedord sy jo Jed v 1912219y 10 MOU $2INIXY pue
‘sooueuanindde ‘sjuawases [e pue ‘Auradoid oyl UO el 1937219 JO AOU SIUSWIACIAWN 51} T8 HIIM ¥HHIZO0]

(.ss21ppy £Ki1adoig,,) [95(9)86’9'2 : stoun[
é% [wans] ‘
MOOVYIHL SYALTVM 6££C JO SS3Ippe Y] Sey Ud1yM




| 00627957
.~ Loan No: 09751686 U N O F F IC IA L C O PY Data ID: 424

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and Tenewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.

+-If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

" shall be applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered <o s=ttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wken the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

~ or postpone the due date uL ‘hz monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapii 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumest immediately prior to the acquisition.

6. Occupancy, Preservation, Mzirtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuirsiences exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, atlow the-Truperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or cthervise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may curc sach a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruiiug that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materia! impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in/difault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inziuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires Zee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfuru the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfsrce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs: Although Lender
may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower:"{(a) pays Lender ali sums which then would be due under this Security Instrument and the Note as
if no acceleration hae Gecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing th's Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasénably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation t¢_pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this'Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Hows=<r, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Lo=n Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or moje tines without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Setvicer")-that, collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chazgzs of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giveri-written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name aid address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain aity other information required by applicable law.

20. Hazardous Substances. Borrower shall not caus. o permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe! skall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law.” Tae preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardoas Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Prupertv

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns,-oris notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suisiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witki Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined-as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flatamable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliehyae, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jugisdiction where the
Property is located that relate to health, safety or environmental protection.

NoN-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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