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ANCHOR MORTGAGE CORPORATION

520 WEST ERIE, SUITE 300
CHICAGO, ILLINOIS 60810

Prepared by: N

980145654

MORTGAGE

A
'

THIS MORTGAGE ("Security Instrument”)4s givenon ~ NOVEMBER 17, 1958 . The mortgagor is
SAM SONG
AND MONA SONG, HUSBAND AND WIFE
AND JAI SAM SONG,- UNMARRIED

{"Borrower"). This Security Instrument is given to y 3
ANCHOR MORTGAGE CORPORATION '

which is organized and existing under the laws of THE STATE OF . 1LLINOIS , and whose
address is 520 WEST ERIE, SUITE 300
CHICAGOC, ILLINOCIS 60610 ("Lender"y. Borrower owes Lender the principal sum of
THREE HUNDRED SIX THOUSAND AND 00/100

Dojiar= (11.8. § 306,000.00. ).
This debt is evidenced by Borrower s note dated.the same date as this Secumy Instrament ("Note™), whrc.h provldts for .
monthly payments, with the Full débt, if not paid earller, due and payable on -DECEMBER<.1; 2028

- Thi is Sgeurity Instrument secures to Lender: (a) the repayment of the debt ev:denced by the Note, w o interest, and all rcncwa]s o
“extenslons -and modlﬁcatlons of-the Note: '(b) the pﬁymemt of afl olher sums, “with interest} admncr" nnder paragraph 7 to_ :

" protect the securify of ths Securlty Instrument; ‘and {cJ, the pcrfofmancc of Bormwer s covenams ad 2 eremcnts under this .+

Security. Instrdment and the Note. Fot-this purpose, Borrower does hereby mortgage granrandconvcy 10/Lrialr. the foltowing"';._- -
described property located in COOK: S \,ounty' Minois: = -
LOT 41 IN BLOCK 2 IN TAYLOR'S SUBDIVISION OF BLOCK 1 IN THE ASSESHOR'S
DIVISION QF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NCRTH, RANGE 14, FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. AT e

17-08-106-032-0000

Parcel ID #: L ey _
which has the address of 724 N. WILLARD CT. , CHICAGO }?: e [Street. City.
Nlinois 60622 [Zip Code} ("Property Address™),

ILLIN, -Single Family-FNMA/FHLMC UNIFORM .

Irﬁ«ﬂﬁ} . an INSTRUMENT Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
" Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. "

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prineity, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage ilisurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8| ir lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any. time, collect ».d hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loanh may require for Porrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 %5.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender may.‘at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duz ca.the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appticah!= law.

The Funds shall be held in an institution wlose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, if Lender is such an institution) or in'an; Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding 2ud applying the Funds, annually analyzing the escrow account, or -

verifying the Escrow ltems, unless Lender pays Borrower interest on the Fundg and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tirae charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable lay provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1= pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall te pa'd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deoé:s io the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for !.'sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
'..for the excess Funds in accordance with the requirements of applicable law. If the amowups-of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, 'Lender may so notify. Borrower in #:iting, and, in such case Borrower

.- shall pay to Lender the amount. necessary to make up the deﬁcrency Borrower shall make " ul’ deﬁcrency in ne more than o
e twelv .ponthiy payments; at Lender’s sole discretion, '. : - o
~.~ v Upon payment m- full of 4l suins secured by this Secu.my !nstr.umeut Lender shaIl promptly rcf'rnd to Borrower any ~.'-'-

g "3Fur1ds held by ] Lender If, under paragraph 21, Lender shall acquire or sell the Property,’ Lcndcr, priox to the acqurs:trqn or gale "+

' of the Property, shall apply any Funds held by Lendcr ‘at the time. of acquisition or sale as a Credlt againt *iie sums sectired by o

- this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender v.ger paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. & e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrlsmem unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lend 5oggmon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactorf?to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain %ly over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economic-ay tzasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Isstmment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer vi*hin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance sroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secu‘réty Instrumeny,. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender gnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’'of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired bv 1.zader, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall.;2ss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and A’rrm:lion of the Property; Borrower’s Loan Application; Lesseholds.

* Borrower shall occupy, establish, and use the Property as Brrrjwer's principal residence within sixty tays after the execution of
this Security Instrument and shall continue to occupy the Prcperty as Borrowsr's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writin;, wiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Troperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender‘c'gcod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instranent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower s inerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sequrity interezi., Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate informatio ot statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by he Mote, including, but not limited

'.f.l‘-.to { memauons concermng Bon'ower § ocCuparicy-of the Property as.2 principal. residence. If Gyis Secyrity lnstrument isoh a
leasehold, Bormwcr shall comp!y wnh all the prdv:s:cms “of ‘the lease: If Botrower acqu:res fee titn to the Propcrty, the'

- leasehold and the fee title shall not merge holess Lender aprees to the merger in ertmg A -

7. Protection of Lender’s Rights in the Property. 'If Borrower fhils to; pel‘form the covenahts and amefments contamed in

- this Secunly Instrument, or there is a legal proceeding. that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lehder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearingsin court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Allhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bec:Ome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mertgage insurance as a condition of mak\ ‘lhe loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurandpsin effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials: S} 7 w
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
* substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a to:4l wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatel; b fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrurnent shall be redaced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be zaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately be’ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst;umeat whether or not the sums are then due.

1, the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condermnor offers to. make an -

. award or $éttle a claim for damages, Borrower fails to resrord to Lender. within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its Guiion, either to rgstoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiser. Sxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lernder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succezsors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fo' payment or otherwise modify amortization
of the sums secured by. this Security Instrument by reason of any demand made by _the original Borrower. or Borrower's
successors in interest. Any forbearance by Lender in exercnsmg any nght or remedy snau a0t be a waiver of or preclude the
exermse of any right or reiedy.

N iz,.Succossors and" -Assigns . Bound; Joint and Several Llabillty, Co-slgners The covenints and agreements of" thls:.- ‘
: Secumy Instrument ‘shall bind and benefie-the: bircoessors and' -assigns- ‘of: Lender and Borrawex §ukjont- 16 the provisions of ~
] paragmph 17. Borrower’s tovenants and agreemcnts shall, be’ jo:l{t nd ‘sgveral.’ Any Borrowe: vtho /co-signs this . Secumy o

L¥ 4

Instrunient’ but does. not. ‘execute the Note: (a) is co-srgning thig. Secirrity : l'nstmmcnt Onfy to mortgage, grant and convey that ©

Borrower’s interest in the Property ander the terms of this Securlty Instrument; (b) i 15 not personally obligatzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, meodiy, forbear or
make any accomnmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which setsrmaxisgum loan charges,
and that law is finally interpreted so that the interest or other ioan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bcb‘g ven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalldgs: hl[ﬁgted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender -$hall be given by first class mail to

nitiaky? r)‘? ﬂ"&
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boriowver fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiuinent without further notice or demand on Borrower.

18. Borrower’s Right i/ Keinstate, If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this §ecuruy Instrvanent discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may snecnfy for reinstate;ient) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgirzat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undei this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ iees) and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righitein the Property-and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon, reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if n< 2cceleration hag occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note ¢r_a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nots 2ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there/is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude., The notice wiil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemut the presence ute, disposal, storage, or release of any

N Hazardous Substances on or in the Propeny Borrower shall not do, nor allow anyonc e 1o do, anything affecting the

D _-Property that is in vxolatlon of any Env;ronmenlal Law The precedmg two sentences -shall.rot 7 poly to the presence, use, or
- storage ‘on the: Propcny of small quantities of- Hazardous Substances that are gcnera]ly recogmzc' to ha approprlate to nonna]
res:dential uses and to maintenance of thie Property. ' : | Lo

Borrower shall promptly give: Lender wrilteri notice of any lnvestlgauon c1a1m demand Iawsuu ot sther action by any ‘
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-iZnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatoiy avthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law, o e

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

T L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a} fpllows
21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceler. ion. following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelération under paragraph 17 pnless
p

lrutidte? ‘} %
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
* (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default.or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covznants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (bis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Rider [] Condominium Rider (X]1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider " [:I Rate Improvement Rider [_1 Second Home Rider

[_J VA Rider ) Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrzes (o the terms and covenants comamed igr this Security Instrument and
in any rider(s) executed by Borfower and recorded with it. >

Witnesses:
__(Seal)

-Borrower

(Seal)

-Borrower

{Seal) (Seal)

. -Borrower

-Borrower

L L e

- ‘S_TAT.E OF ILLIi\fOIS, - '.(.ijK L - “ County =

ok A Ma Nofary Public in and for smd connty anu state do hereby cemfyj_ s

“that’ : o
SAM SONG AND MONA SONG, HUSBAND AND WIFE
AND JAI SAM SONG, UNMARRIED '
, persenally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ° -*#HEY
signed and delivered the said instrument as THEIR  free and voluntary act, for lhi;jes and purposes therein set forth.

Given under my hand and official seal, this {7 d% . / q(/ S/
My Commission Expires: (?:Hh /
) ic
i '9))

Notary
L. .
’\

,*": e
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 177H day of NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Dced of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
ANCHOR MORTGAGE CUReTRATION

(the "Lend‘r\ar") of the same da‘e “nd covering the Property described in the Security Instrument and located
at: !
724 N. WILLARD CT.
CHICAGO, ILLINOIS 60822
IProperty Address]
THE NOTE PROVIDES FOR 4 CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTALIZ INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S AD.MISTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts znd agreements made in the Securlty
Instrument, Borrower and Lender further covenant ard agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial fixed 1nt¢rcst rate of “ 70000 %. The Note also
provides for a change in the initial fixed rate to an adjustable intérest rate, as follows: '

. 4 ADJUSTABLE INTEREST RA’I‘E AND MONTH'LY PAYMENT CHANGL

*(A)Change Dates™ - % e

*, . "'The jnitial'fixed mterest rate 1 wlll pay w:ll change to an adjustable interest rat’e on me rrst day of e
: ,‘_'DECEHBER. o T1,.2008 . and lhe ad_]ustable interést: ratel wrll pay may ....a",,e' on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - o o
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
I year, as mude ~vailable by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days befure 2ach Change Date is called the "Current Index.” _

If the Index ‘is‘p2 longer available, the Note Holder will choose a new Index that is based upon
comparable informeiion. The Note Holder will give me nouce of this choice,

(C) Galculation of Chunees

Beforg, each Change Dale, the Note Holder will calculate my new interest rate by adding
THREE A percentage point(s)
( 3.0000 %) to 'thz Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one rcitentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note. Holder will then determine tae amount of the. monthly payment that would be sufficient to
repay the unpaid pnncnpal that 'am expected t¢ o/ at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. ‘The result of thi¢calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grester than

12,0000 % or less than 3.£00) % Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date bv more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12-months. My interest rate will
never be greater than 12.0000 %,

(E) Effective Date of Changes .

", My new interest rate will become effective on each Ghange Date ! will puy Yie ampum of my new
3. -monthly payment beginning on the first monthly payment date after the Change Dzle unul lhe amounl Qf o .
L T my mout}tlypayment {hanges agam R L N R e A
;777 .77 . (FyNoticé of Chinges AL S LT
oo . The Note Hélder will deliver or mml to me a nonce uf'thc change in’ my1nma1 ﬁxeo aleiest rite'to -
" an adjuslable mterest rafe and of any changes in my adjustable interest rate before'the effective “até of any
change ‘The notice will include the amotint of my monthly payment, any information required by.law in be
given me and also the telephone number of a person who will answer any question I may have regaraing
the notice.

[t g
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfec.z( the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interost in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and 2orrower is not a natural person) without Lender’s prior written consent,
Lendey may, at its optio, require immediate payment in full of all sums secured by this Security
Instrument. However, tizis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option,~Lender shall give Borrower notice of acceleration. The
notice shall provide a period of no. less than 30 days from the date the notice is delivered or
mailed within which Borrower must ‘pay all sums secured by this Secunty Instrument. If
Barrower fails to pay these sums prior to ths mplratton of this penod Lender may invoke any
remedies permitted by this Security Instrument without further®hotice or demand on Borrower:

2. WHEN BORROWER’S INITIAL FIXEu/ INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TEK’AS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRCMEINT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND/{'{E PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BF-AMENDED TO READ AS
FOLLOWS: : ..

“Transfer of the Property ora Bcneﬁclal Interest in Borrower IF 2l o any part of the
_ Propeny or any interest in. it is sold or transferred (or if a beneficial interest n Borrower is sold -
eeoor transferréd and Borrower is. not 2, namr.'il pérson)’ wlghqut Lendér's' prior wm.en e¢onsent, . " i e
""" Lendef may, it its option, require mlmedlate payment in ful] of all sums secured. by this b':cumy SRS T
.o [nstrumem Howevcr ‘this option shall not be exerciséd by Lend‘er -if exerc:se is prohibited. by FECR
""" federal law a5 of the date of this ‘Security Instrument. Lender also-shiall not exefcise this eption’ © -
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acctptableh
Lender,

9526
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender rr’eases Borrower in writing.

If Lendl: exercises the option to require immediate payment in full, Lender shall give
Borrower notice f acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this
periody Lender may iuvole any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this
Fixed/Adjustgble Rate Rider.

@ea}) r(/(m M N {Seal)

@jﬁ"ﬁ - rower  /MONA SONG ¢ Borrower

§M—), g’“ ) (Seal) - (Seal)

)el SAM SONG -Borrower S -Borrower

(Seal) (Seal)

-Borrower : . -Borrower

: — Sealy ol N L 0 (Sed)
. : . N . -Borrower . ' Lol . . -Borrower .
L T e A T S RIS S TP S E T e e
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 17TH day of NOVEMBER , 1898 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (thi: "Security Instrument") of the same date given by the undersigned (the "Borrower™) to

secure Borrower’s'iNote to

ANCHOR MORTGAGI, CIRPORATION
' (the

"Lender") of the same date’ard covering the Property described in the Security Instrument and located at:

724 N. WILLARD CT.

CHICAGO, ILLINOIS 80822

Property Address]

-'14 FAMILY COVENANTS. In additica: t the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanta i agree as follaws:
A, ADDITIONAL PROPERTY SUBJECT 710 WHI\ SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ihe-{llowing items are added to the Property
description, and shall also constitute the Property covered bty <he Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereurtzi located in, on, or used, or intended to
. be used in connection with the Property, including, but not limited %0, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and lie":t, fire prevention and extinguishing
apparatus, security and access control apparatus, plurbing, bath tubs, water “teaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, 'dlsposals,' washers, dryers, awpinzs, storm windows, stdrm
. doors, screens, blinds; shades, curtains and curtam rods, attached mirrors, catinctz, panelling and attached °
. floor coverings now or hereafter aitachied to the Property, all of which, inebgt: ing. replacements and o
: "?5-."_'__additlons theretd, shall be ;Ipe,meﬂ t9: bé..and remain‘a part’ of: {he Property - cpver & by the: Securlty- AUV R
+Instrument. Al! of the farégoing together’ wnth thie’ Propérty deseribed in the Security: lnsr'..'nent (or the”
leasehold estaté if the Security Instrument is on a 1easehold) ae referred to: in; thls 1-4 Family R.der Smd the -

[

o Schnfy Inst.rument as the "Pr’bperty M ; S I#m '
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform instrument Initials: L M
Page 1 of 3 Form 3170 9/90
%57u (9801} VMP MORTGAGE FORMS - (800)521-7281 Amended 3/3:  JiRS 8483
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the" Security lnstrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSY% INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for-wvbich insurance is required by Uniform Covenant 5.

E. "BORROWER'S IWGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BQRROWER’S OCC7JPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Ceviiant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreemen's st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Uron Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the

-assignment, Lender shall have the right to ri00ify, extend or terminate the existing leases and to execute

. new leases, in'Lender's sole discretion. As dsed in. this -;iaragraph G, the word “lease” shall mean

"sublease” if the Security Instrument is on a leasehaid.

H. ASSIGNMENT OF RENTS; APPOINTMERN T QOF RECEIVER, LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ana-irmacfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Reris of the Property are payable. Borrower
authotizes Lender or Lender's agents to collect the Rents, ana apiees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrowei siiall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of th:-3ecurity Instrument and (ii) Lender

.has given notice to the tenant(s) that the Rents are to be paid to Lender or Lerder’s agent. This assignment

of Rents constitutes an absolute assigiment and not an assignment for additiora cecurity only.

If Lender gives notice of breach to Borrowcr (i) all Rents received by beirower shall be held by'
Borrower s, trustee for the benefit of Lender orly, to be applied to the sums secured by the Security
-lnstrumcni {ii) Lender. shall be entitled-to collect and seceive ll of .the Rents of né Propertys (i) - .. .-
" Borrower sgrees tifat each fenint of the-Property shall pay. a}t Rents. dueand unpaid to Lendar of Lender's . -~ 7
.. agents upon, Lender s wriiten demand to the tenant; (iv) unless. apphcable law provides otirerwis?, all Rents °

‘collected by} Lender or. Lender's agents:$hall be applied: first:to-the cqsts of taking tontrol pf;ank renaging v,
7 the Property and collectmg the Rents, including, but not lirhited to, attoméys fees, receivel’s. fees,

premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lenacr,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession f and®Manage
the Property and collect the Rents and profits derived from the Property without any s g as to the

inadequacy of the Property as security.
tnitials: T2 2 M&
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. If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, 0: Vender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or nraintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s av,ents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of R.nt¢ shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment Gf Rents of the Property shall terminate when all the sums secured by the Security
Instrumentyare paid in full,

I. CROSS-DEFAULT “RQOVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest stiall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secuiity Irstrument.

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and provisions contained in this

1-4 Family Rider P
.‘ ‘ '
Seal) Mo /64

. (Seal)

&m: | orower  “MOMA SONG d Borrower

. ;ﬂ"\— .}“""7 (Seal) fa (Seal)

(Seal) . (Seal)

- -Borrower ‘ _ < . -Bormower
.. _(Seal) B} e — ~* (Seal)” |
R e e Bomower s e G Bomawer -
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We certify that this a’tyue, correct, and accurate copy
of the original instrumer:.

CHICAGO TITLE AND TRUST COMPANY

Tysow/Kouros/Assistant Vice President/Title
Operations Officer/Manager North Ashland

OFFICIAL SEAL
NOTARY PUBLE, STATE O HLNOY 8,
MY COMMISSION EXPIRES: 10/10/01

Affix Seal Signature of Illinois Notary Public.
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