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i MORTGAGE
THIS MORTGAGE is made tlps 3rd day of August 2000 , between the
Mortgagor, _JULIUS D, PENN, SINGLE XE LVER MARRIED (hercin "Borrower"),
and the Mortgagee, EquiCredit a corporation organized
and existing under the laws of NC _ whose address is I701 E W - STE 200 RG, ILLINOIS 6017
(herein "Lender"). I () £| }
Whereas, Borrower is indebted to Lender in the principal sum of US. § 16.000,00 , which
indebtedness is evidenced by Borrower's note dated ~August 3. 2000 and extensions and rencwals thereof

(herein "Note"), providing for monthly installments of pnncxpal aad interest, with the balance of indebtedncss, if not sooner paid,
due and payable on August 10, 205 ,

To Secure to Lender the repayment of the indebtedness evidenced ov thz Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect tse security of this Mortgage: and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mesizage, grant and convey to Lender, the following
described property located in the County of COOK. . Stz of Ilinois:

THE WEST 75 FEET OF LOT 20 IN BLOCK 4 IN W.C. REYNOLD'S SUBD]Vi3/UlY OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 9, 1 {JWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUT!TY,
ILLINOIS.

PIN # 16-09-112-038

which has the address of 601 N. LOCKWQOD AVE. CHICAGO, 1L, 60644 ' ,
[Street, City, State, Zip Code] (herein "Property Address"),

Together with all the improvements now or hereafter erccted on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed 1o be and remain a part of the properly covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawhully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 3 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin
"Funds") equal 1o one-twelfth of the ycarly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated o make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage 4 ased of trust if such holder is an institutional lender.

If Borrower pays Funds t= Lender, th¢ Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stat¢ agrcy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance preriuris and ground rents. Lender may oot charge for so holding and applying the Funds, analyzing
said account or verifying and compilizg said assessments and bills, unless Lender pays Bomower interest on the Funds and
applicable law permits Lender to make susa a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shail b2-paid to Borrower, and unless such agreement is made or applicable law requires such
inerest to be paid, Lender shall not be requiréd o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annyal accounting ¢t the Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are plec ged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together vath the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rerts. shall exceed the amount required to pay said taxes, assessmments,
insurance premiums and ground reats as they fall due, such excer's shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower oa monthly instailments of Funds, If the ariouitt of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fail Zue, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shai' promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is utlie wise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Linder any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3.  Application of Payments. - Unless applicable law provides otherwise, all payipzats received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts-prjable to Lender by Bomower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shell perform all of Batrower's cbligations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Morrgags, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid ali taxcs, assessments and‘ovuzr charges, fines and
impositions attributable 10 the Property ("Property Taxes") which may attain a priority over this Mortgage, 2.0 leasehold payments
or ground reats, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, a iis sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security Ingawraent on which
interest shall accrue at the contract rate set forth in the Note.

5,  Hazard Ynsurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
ch amounts and for such periods as Lender may require. .

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
ipprovai shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
nsurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
sharges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
1aming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
wincipal amount of the loan secured by this Sccurity Instrument on which interest shall accrue at the contract rate set forth in the
Jote. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
jlause in favor of and in a form acceptable to Lender. Lender shall have the right 10 hold the palicics and renewals thereof, subject
o the terms of any mortgage, dced of trust or other security agreement with & lien which has priocity over this Morigage.
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Unless Borrower provides Lender with cvidence of the insurance coverage rcquired by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with ¢vidence that Borrower has obtained insurance as requircd by this agreerment, If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other chatges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by sorower.

If the Property is abzcdoned by Borrower, or if Borrower fails to tespond to Lender within 30 days from the date notice is
mailed by Lender to Borro'ser that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance pror’ee's at Lender's option either to restoration or repair of the Property or to the sums sccured by this
Mortgage.

6.  Preservation and Malate,ance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair 2 shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if tv's Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall pcrtorm all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit develypment, the by-laws and regulations of the condominium or planned unit
development, and constituent docupents,

7. Protection of Lender's Sccurity. If Boirowver fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wki-ii materially affects Lender's intercst in the Property (including without
litation), then Lender, at Lender's option, upon notice to Bo'rower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants &l all times to do ali things necessary 1o defend the title 1o 2! of the said property, bul the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title a4 *= employ independent counsel in connection with any suit
to which it may be a party by intervention or othcrwise, and upon deziwad Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenscs paid or incurred by it in respect to any sok suit affecting title to any such property, or affecting
the Beneliciary's (Mortgagee's) liens or rights hercunder, including, reasonable fiies th the Beneficiary's (Morigagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's fecs 4o the principal balance of the Noto(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by ‘hie Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requiremen’ for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording foes and other relaied expenses for the purunce of recording morgage
satisfactions in order to from the land records of the County in which the property is located, mortzag:s or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, stal) become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender Lo incur any expense or 1ake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security 2greement with a lien which has priority
over this Mortgage. ‘

10.  Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in intercs!. Lender shall not be required to
commence procecdings against such successor or refuse 10 cxtend time for payment or othcrwise modify amortization of the sums

secured by this Morigage by reason of any demand made by the original Borrower and Borzower's successors in interest, Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreemnents herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except fo- any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage s%all be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such otlier zddress as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified =121 to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any-urdce provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated heeiat, '

13. Governing Law; Severability. ‘Tiic state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing ccatence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of thig Mortgage i the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given sffect without the conflicting provision, and to this end the provisions of
thus Mortgage and the Note are declared to be severable. - As used herein, "costs”, "expenses" and "attorneys' fees" include all sums to
the extent not prohibited by applicable law or limited herein. '

14.  Borrower's Copy. Borrower shall be furnished 2 ~informed copy of the Note and of this Mortgage at the time of
cxecution or afler recordation hereof. _

13.  Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's abligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters ilte with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, 21 sssignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in conziezdion with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transiernd and Borrower is not a natural person
Or persons but is a corporation, partnership, trust or other legal entity) without Lendet's raor written consent, excluding (a) the
creation of & lien or encumnbrance subordinate to this Security Instrument which does not relaie i4 2 transfer of rights of occupancy in
the property, (b) the creation of a purchase meney security interest for household appliances () = transfer by devise, descent or by
operation of law upon the death of a joint t=nant or (d) the grant of any leaschold interest of thre ycars or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Insinumen:.10 be immediately due
and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in acce:druce with paragraph
12 bereof. Such notice shall provide a period of not less than 30 days fiom the date the notice is mailed within wnich Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, svithout further
netice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof, ‘

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender to
svalyate the transferce as if 3 new loan were being made 1o the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
(nstrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable 10 Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to pancipal; and (5) the
ransferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
igreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
ipplicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. . Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the coverants to pay when duc any sums securcd by this Mortgage,
Leader prior to acceleration shall give notice to Borrower a3 provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstatc after acceleration and the right to assert in the foreclosurc
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
oot cured on or befors the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immecuiately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shal” v entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees ur:d vosts of documentary evidence, abstracts and title reports.

18.  Borrower's Right 1 Weingtate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall %av., the right to have any procecdings begun by Lender to caforce this Morigage discontinued at
any time prior to the entry of a judget-enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had o acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained n this Mortgage, and in cnforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited 1o, reasonable atir.cys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's int¢icri in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paymeiit 2nd cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occied.

19.  Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aezc’eration under paragraph 17 hereof or abandonment of the
Property, have the right 10 collect and retain such rents as they become dueand payable,

Upon acceleration under paragraph 17 hercof or abandonment of th¢ Iroperty, Lender shail be entitled to have a receiver
appointed by a court to cnter upen, take possession of and manage the ProprTy and to collect the rents of the Property including
those past due. All rents collecicd by the receiver shall be applied first to paymer. ot\the ¢osts of management of the Property and
callection of rents, including, but not limited to, rccciver's fees, premiums on reccives's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20.  Release, Upon payment of ail sums sccured by this Mortgage, Lender shaif rélease this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any, : _

21.  Waiver of Homestead. Borrower hereby waives all rights of homestcad exemption iz« the Property.

22.  Riders to this Mortgage. Ifone or more riders are cxecuted by Borrower and recorded ‘oge'her with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicuole box(es)].

L] Adjustable Rate Ridcy D Condominium Rider
Family Rider D Planned Unit Development Rider

E] Other(s) specify

23.  Conformity With Laws. Ifany provision of this Mortgage (Dced of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mongage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deéd of tust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauit under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrmwer has executed this Mortgage.

AT

Borrower  JULIUS D. PENN

_ Borrower

RS ——

Bomow.r

STATE OF ___|llingis. . COOK COUNTY ss.

| THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
JULIUS D. PENN, SINGLE NEVER MARBIED

persunally known to me to be the n(s) whose name(s) are subscribed to the foregoing instrument, appea;r! before me this day

in person, and acknowledged that{le/3he sipned and delivered the said instrument as er free voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this 3rd day of

My Commission Expires;

OFFICIAL SEAL
COREY J. ALLEN a

NOTARY PUBLIC, STATE OF ILLINOIS 1hli ~ e !
MY COMMISSION EXPIRES 8-17.2002 Notary Public W

Torm #963 IL (12/99) -
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1 - 4 FAMILY RIDER ASSIGNMENT OF RENTS

_THIS 1-4 FAMILY RIDER is made this _3rd __day of __ August 2000 , und is incorporated
into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Notc to

_LauiCredit (the "Lender”) of the ss.me datc and cuvenng
the property described in the Security Instrument and located at: ICAG
60644 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seconty Instrument,
Borrower and Lender further covenant and agree as follows:

A2 USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec to or make a
change in !hr use of the Property or ifs zoning classification, unless Lender has agreed in writing to the change.
Borrower shall coriply with all laws, ordinances, regulations and tequirements of any governmental body applicable 1o

the Property.

B. SUBORLWINATE LIENS. Exccpt as piohibited by federal law, Borrower shall not allow any lien inferior
to the Security Instramet tr on perfected against the Property without Lender's prior written permissicn,

C. RENT LOSS 23URANCE. Burrowcr shall maintain insurance agaigst rent loss in addition to the other
hazards for which insurance is re/uir :d by Security Instrument.

D. "BORROWER'S RIGIT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security [nstrunent i3 deleted,

E. ASSIGNMENT OF LEASES. Ur Lender's request, Borrower shall assign to Lender all leases of the

'Propcny and all security deposits made in conneriri with leases of the Property. Upon the assignment, Lender shall

have the right to modify, exiend or tenninate the exsting leases and to executc ncw leases, in Lender's sole discretion.
As used in this paragraph E, the word "lease" shall mear. “suilease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncordib mally assipns and transfers to Lender al] the rents and
revenues of the Property. Borrower authorizes Lender or Lendir's agents to collect the rents and revenues and hereby
directs each lenant of the Property to pay the rents to Lender or Leadir's agents. However, prior to Lender’s Notice ta
Borrower of Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and
receive ail rents and revenues of the Preperty as trustee for the benedit o Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional seconty enly,

If Lender gives nolice of breach to Borrower: (i) ell rents received v Boriower shail be held by Bormower as
trustee for benefit of Lender only, to be applied to the sums secured by the Scoziiy Instrument, (ii) Lender shall be
entitled to collect and receive all of the rents of the Property, and (iti) each tenant £ -2 Property shall pay all rents due
and urpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and wili not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property befo e or afler giving notice
of breach o Borrower. However, Lender or a judicially appointed recejver may do so at any = *lere iy & breach.
Any application of rents shell not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is prid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any notc or agreement in which
Lender has an interest shall be & breach under the Security Instrument and Lender may invoke any of the remedies
pexmmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to Wﬂ)@ contsined in this 1-4 Family
Rider.
Q . (Seal)

Bonmower JULIUS D. PENN

(Seal)

Bomrower

(Seal)

Borrower
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