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This Mortgage prepared by: \9)
The Nurtiiern Trust Company, C. Brown (BA)

50 South LaSalle Street
Chicago, IL 3P575

MOFTCAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the WM~r*gage, exceed the Credit Limit of $300,000.00.

THIS MORTGAGE dated June 12, 2000, is made and executed “etween Joseph J. Freed, as Trustee under
Trust Agreement dated December 15, 1982, and known as the JJ- liyvestment Trust, as amended , whose
address is 2365 Waukegan Road Apt 2-B, Northbrook, IL 60062 (:of~rred to below as "Grantor") and The
Northern Trust Company, whose address is 50 South LaSalle Street, Clizago, IL 60675 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wararnts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easementz, ichts of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in untiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Cuunty, State of
lllinois:

PARCEL 1:

UNIT 2B IN THE PONDS AT SUNSET RIDGE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 12 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT OF INTERSECTION OF THE WEST LINE
OF SOUTH EAST 1/4 OF SECTION 14 WITH MIDDLE LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4
OF SECTION 14 AND RUNNING THENCE SOUTH ALONG SAID WEST LINE OF THE SOUTH EAST 1/4 OF
SECTION 14, 187.41 FEET; THENCE SOUTH 80 DEGREES 02 MINUTES WEST 420.70 FEET TO CENTER
LINE OF WAUKEGAN ROAD (TIMBER ROAD); THENCE NORTH 30 DEGREES 46 1/2 MINUTES WEST
197.46 FEET ALONG CENTER LINE OF SAID ROAD TO A POINT WHICH IS NORTH 30 DEGREES 46 1/2
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property;‘aiic . (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, vegulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender aiir!’its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender rigy Jeem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections o tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any resporisiility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties csitained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substancss. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in tie avent Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to inderirify-and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses. which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of tie” Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threaternad release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligiticn to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of tlie.iien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether bv fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit.2:iy nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeity. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the fight to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products wit o Lander's prior written consent.

Removal of Improvements, Grantor shall not demolish or remove any Impravements from the Real Property
without Lender's prior written consent. As a condition to the removal of any..mprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Iimprovements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upo'i the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property ‘or purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or heregafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of ‘e, Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mlortgage, or at any foreclosure sale of such Property.

Compliance with EfZsting Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comiziiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness siia" censtitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the tarns of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance-hecome payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to tazi portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’'S EXPENDITURES. If Grantor faiie” (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to proviae any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to rzintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or procesairj is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor’s behalf.may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. -A) expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credlit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses 'wii become a part of the indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added tc ihe balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to b:coine due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit-Aareement; or {(C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturitv.. The Property also will secure
payment of these amounts. The rights provided for in this paragraph shall be i+ addition to any other rights or
any remedies to which Lender may be entitled on account of any default. Any such :«tion by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise weuid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of i%e ’roperty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tiic; Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after recz:ot of written demand from Lender.

*  Addresses. The sigiling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are . Stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTCRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this-Niortgage:

Further Assurances. At any time, =nd from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filea,-recarded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender 1=g; deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financiio statements, continuation statements, instruments of further
assurance, certificates, and other documents ‘as sway, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations under the

Credit Agreement, this Mortgage, and the Related Cocuments, and (2) the liens and security interests
created by this Mortgage on the Property, whether nov: nwned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Crzator shall reimburse Lender for all costs and

expenses incurred in connection with the matters referred to in this-paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred t¢ in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. .~ Far such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose i making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desiral'e, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates tlie ¢ edit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lendzr shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination-of any financing

statement on file evidencing Lender's security interest in the Rents and the Personal Property. -Ciantor will pay,

it permitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any count or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.
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Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantors obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lenders right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

‘ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, a!! reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of i's interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demanc anr-shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lencers_ attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys™iees and expenses for bankruptcy proceedings (including efforts to modity or
vacate any automatic stay or injuncitri), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining *iic reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to tl:e extent permitted by applicable law. Grantor also will pay any court
costs, in addition to ail other sums provided » law.

NOTICES. Any notice required to be given under *:is Mortgage, including without limitation any notice of defautt
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required hy !aw), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Unitsd States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near b= baginning of this Mortigage. All copies of notices
of foreclosure from the holder of any lien which has priority over i Monigage shall be sent to Lender's address,

as shown near the beginning of this Mortgage. Any person may ch7.nge his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons  specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees-io keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if thara is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to al Grantors. it will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propurty has been submitted to
unit ownership taw or similar law for the establishment of condominiums or cooperative-ovsnarship of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lenoar's discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.




UNOFFICIAL COPY

uswaasbe 1o a1ou fossiwold au) Joj suoNISQNS pue ‘jo suoieplosuod ‘o sBuloueules ‘jo suoneoipoLl
‘10 SUQISUBIX® ‘|0 Sjemaua! |8 ypm tayabo) ‘iapua o JoJeID) Wos 00°000°00€$ 40 Junowe jediouud jewblo
ay) ut ‘0002 ‘2L eunr pajep juswaaibe Jpsio ey uesw Juawsaiby 1pa1), spiom 8yl -juswasalby npas)

"Juaweelby 1psin) eu) Buubis
s9NNUS pue suosiad JeUlo ||B PUB ‘ PBPUSWE SB ‘SNJ] JUBWISBAU| 4T SY) SB UMOUY pue ‘g8l ‘Gl Jsquadag
pojep Juswealby isnsl Jepun 88jsni] Se ‘paslq{ f ydesor suesw Jamoliog, pIom 8yl  Jamoliog

B

-aBebuopy siyy w pesn uaym sBuiuesw Buimoljoy ey eAey [leys spiom Bumolo) 8yl SNOI 1_|N|:|3q_3"2,
et

-eBeBuo S} AQ peindes sseupalgapul (e oF SB SIoul|(| J0 BielS 8] Jo SME| uolidwexa peaisawoy
ayy Jo syeusq pue siybu |e SsAleM pue S$ased|al Agalsy JojuelD) -uoidwiexd PesjSatuoH JO JOAIRM

-abeBuo SiY) 10 souewIopad 9y} Ul 80UASSa Y} JO S1 BuN) 'd0UDSST Y} JO S| dwyL

"$SOUPd)qepU|
ay1 Jepun Aupgey Jo-eSefiuop siyy jo suoiebiiqo eyy wouy Jojuels) Buises|as INOYIM UOISUSIXS JO BOURIBBAID)
10 Aem Aq ssaupaigapul ayy pue abebpopy sy} O} 9ousIBjel UIM SIOSSBIINS SJOJURID Uim [eap Aew
‘JOJURIE) O] BOJOU JNOULM “{ADUST ‘JOJue.E) UBy) Jay)o uosied B ul peisen sewodeq Auedold au) Jo diysiaumo
)i -subisse pue $105$8001'S LAY ‘seiued ay) Jo jeuaq ey o) einul pue uodn Buipuig aq |jeys abebuol sip

“1S2181U| S JOJURIY) JO Jajsuel} ue-eBebuopy sy ul pajels suonelwi Aue 0 1elgng subissy pue s10ss300ng

"lapua Jo uBsuoo
usnuM ay) Inoyum ‘Apoedeo Aue ul i2pnaT JO Jyeusq ay) Joj 10 AQ play swn Aue je Ayedold eyt Ul 8e)se 1o
1sa101ul Jayo Aue yum abebBuop syl Ag palead ejelse Jo jsaleiul ey Jo Jabiiew ou aq ||eys aiey)l -sebiew

*8|qB82J0JUBUN JO PllBAUI
aq 0} puno} 8q Aew afeBuop siyi j0 uoisiaoid B ) uaae ebebuopy syl o suoisiaoid 8y} JO 1Sal1 By} adlojud
M UNOD € ‘BI0jaIaYl "PB0IOJUL JO pieA 8q Jou v aBeBuoly siul Jo 1se) Byl Jey) UBBW 10U (1M Kas) AQ 0B}

1ey) ‘PedIoUS G JOU PINOYS JO PiyeA jou s| abebuopy sy o uoisiaoid Aue Jeyl spulj UNod B §| AugqrIsASS

"Jouoysip
10 aon0u pue ‘ssjoid ‘uswiAed 10} puBlIBp ‘JUBWIUSSBIC SIAlBM JojuelD)  °Sisenbal eiminy slojuely) jo
Aue 0} 1USSUOD 0} paJinbal aq [IM Japua UEBSLL J0U SS0p 12U} “S)9enbal SJOJURID) JO SI0W IO BUO O} SJUASUOD
Japua esnesaq isnl Jey) spuejsiapun Jayuny Jojuess) -uiebe sucduey uonenyis ays ) urebe Juesuod sJepusn
190 0} aARY J0U |IM JOJUBLE) JBY} UBSW JOU SB0p Jey) ‘1senbal e U) JU25U00 SB0p JBpuaT jl 1Byl spuejsiapun
os|e Jojuessy -ebebuopy siyl jo suoisinoid Jayio ayl yim A|dwod 0} 8AU 10% ([Im JOJUBIY) UEBBLW JOU SBOP jeu)
‘s)ybu s epus j0 auo dn aalb o) Bupum w saibe saop Jepua J| bl edldn usalb sey Jepusn Jeyl Uealy
1ou |im bl Aue esioiexa 03 SUWO Jo sAe|ap JapuaT jey) Joey eyl “Bupum Ui 03 290p JapuaT ssejun abebuop
sy} Jepun sjybu sJspua Jo Aue dn aAlf Jou |Im lapuaT SpuelsISpun Jojue D)  JapudT Aq JaAlepy ON

‘abebuoy siy) jo suoisinoid ey sulcR 10 104010101 0} pasn
8q 0] 10U &Je pue Aluo sasodind aousiusauod o} ese ebefuoly sy ul sBuipesy uonde) sfujpesy uondes
¥y

"Juawipusuwe

10 abueyd ays Aq pejebiqo Jo punoq aq | Jaasoum Ag paubis eq isnw pue Bunum u) aq 1sn'u efebuop siy

0} Juswipuawe Jo sbueyd Aue ‘aandeye aq o] ‘abebuopy syl Aq pesonod siajew syl Buiweouoa ispus] ym
Juswesibe eijue SJOJURIL) §I SJUBWINIOQ pajejey oy ul pue abefipol SIul Ul UBHUM S JBUAL "SIUSWIPUIWY

pyZIEES

:oBeBLOW SIu) Jo Led e ase suoisivoid snosueljeasiw Buimolio) 8yl "SNOISIAOHd SNOANYTIAISIN

"00°000'009¢ paeaxe ‘ebebfuop au) jo Alinoas sy 198)0id 0} paoueApe swns Buipn|oul
j0u ‘aBebuoly auy Ag paindes sssupalgepul Jo unowe [ediould ay) [feys swn ou Iy *$SINAILEIANI WNINIXYIN

*SWIB) BSOY} JOj SINSOJOSIP pue Juswaalbe 1peis INoA 0 Jajal aseald "aleinode Aj@1edwod aq jou Aew 8npayos
wewded sy Noqe uORIUYSP BY) Ul SluswalelS ‘alep AjunjEw 8y} pue junowe [ediound feubuo ey} spnjoul
1By} seouauas ay) uo Aj@) Auo Aew noA ‘Juswesiby ypsiD, 10j uoiuyep syl 0} sy "INIWIIHOY LIAIWO

'sn yym juswaelby inoA ul suoiebigo
9L} 193W Jou Op NOA Ji awoy oA 8s0] pPNod noA “swoy JnoA uo ebebuow e exel (M ep TvHILVTI0D

0| 9bed (panunuo’)
JOVOLHON




3

-

UNOFFICIAL COPY

GAGE
(Contlnued) 00533124

L
o -

Page 11

The interest rate on the Credit Agreement is a variable interest. rate based upon an index. The index
currently is 8.000% per annum. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate itied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for" the*. applicable .payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 20.000% per annum or
the maximum rate allowed by applicable law. The maturity date of this Mortgage is May 15, 2010.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the <Cumprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. Mo, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resours2 Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rues, ar regulations adopted pursuant thereto.

Event of Default. The woids "Event of Default" mean any of the Events of Default set forth in this Mortgage
in the Events of Default section of this Mortgage.

Existing Indebtedness. The words 'Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Joscpt-J. Freed, as Trustee under Trust Agreement dated December
15, 1982, and known as the JJF Investment Trust. as amended .

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious chiaracteristics, may cause or pose a present or potential

hazard to human health or the environment when impranerly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances® are used in their very

broadest sense and include without limitation any and all hazzidous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The tzrm "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fractidn thereof and asbestos.

Improvements. The word "Improvements" means all existing and future; improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacemsntz and other construction on the
Real Property.

Indebtedness. Tﬁ'e_ word. “Indebtedness” means  all principal, interest, and of‘iev. amounts, costs and
expenses payable under the Credit Agreement or Related Documents, togethar with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Ac:esment or Related
Documents and" any "amounts expended or advanced by Lender to discharge Grantcr's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together wita interest on
such amounts as provided in this Mortgage.

Lender. The word “Lender" means The Northern Trust Company, its successors and assigns. The words
‘successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property* mean the real property, interests and rights, as further described
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