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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on August 4, 2000 . The mortgagor is

GEORGE ALBEKT FLANDING, TRUSTEE OF THE GEORGE ALBERT BLANDING TRUST
- DATED SEPTEMBEX 8, 1992

("Borrower"). This Security Instrumentis givento GRUNDY COUNTY NATIONAL BANK, A NATIONAL
BANKING COMPANY , which is organized and
existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
201 LIBERTY STREET, MORRIS, IL 684f0
("Lender”). Borrower owes Lender the principal'summ-af Two Hundred Twenty Thousand Dollars
and no/100 Dollars
(UsS. $220,000.00 ). This debt i3 evidenced v Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly 0ayments, with the full debt, if not paid earlier, due
and payable on February 4, 2001 . This Secwitv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ar.d 4ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest,.20vancad under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Forrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, lllinoig:

LOT 26 IN BLOCK 33 IN VILLAGE OF RIDGELAND, A SUBDIVISION O-'THE EAST 1/2 OF
THE EAST 1/2 OF SECTION 7 AND THE NORTHWEST 1/4 AND THE WEST 1,2 OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST COF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX I.C,
#16-08-120-004-0000%**

which has the address of 166 N. HARVEY AVENUE . OAK PARK
(Street] [City]
lllinois 60302 {"Property Address");
[Zip Code]
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. Tao this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Bortuwer’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security
Instrument.

17. Transferof ‘he Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it is cole or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naturz porson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fu! of 2ll sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercisa is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opitsn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3% aays from the date the notice is delivered or mailed within which
Borrower must pay all sums securec. by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lendei rav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrotwer.

18. Borrower’'s Right to Reinstate. If Eqrrovwar meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrunent discontinued at any time prior to the earlier of: {a) 5
days (or such other period as applicabte law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securtty Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowr«. ‘a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accel@ration had occurred; (b} cures any default of
any other covenants or agreements; (¢) pays all expenses inruired in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and /d4) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, "“ender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrurarnt shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate snall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in'the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Turrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payrients due under
the Note and this Security Instrument. There also may be one or more changes of thz Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be gtren written
notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the fien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material imzanment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be n.default if Borrower, during the loan application process, gave materially false or inaccurate
information or stotements to Lender (or failed to provide Lender with any material information) in
connection with-thz inan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall compiy: with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sacuricy Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (surk.as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regillatiuns), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Leiger’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has prorty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on &1~ Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have (o de-so.

Any amounts disbursed by Lender under thiz paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower 2nd Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburseinent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay nent.

8. Mortgage Insurance. If Lender required mortgage ircurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiumz: required to maintain the morgage
insurance in effect. If, for any reason, the mortgage insurance caverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums requircd<to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost suisstantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternatei-icrtgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not availa'sz, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance pramium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili aci:ept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeiits o2ay no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount ana fur the periods that
Lender requires) provided by an insurer approved by Lender again becomes available 4nc is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to pravide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 4 of 8

¥




- UNOFFICIAL COPY

g jo g abey T-(0660)¥ L0E/S6 10/ /NLANWD/ DS
06/6 ¥10€ Wiog LNIWNULSNI WHOLINN DWTHA/YIWNA-ATINYL 3TONIS—SIONITI

0E10-2¥6 [518)
0609 71 SUi0W
19945 AU 102
YUY TYNOILYN ALNTIOD AGNNYD ‘SSa1ppY ‘
- YINONG 318930 :Aq peiedald sem Juawnisu) syl

-
€0/62/8 S2110x3 U257 W0 Ay
8jeSeY Jo Alingy)
sou 1o oieig “aang Loy
Hupng ulagez)i3 vigag
«JVIS V11

Q agnd AeloN
W 3 20/62/80 :saudxod uoissiuwoo Ay
{

0002 ‘isnbny joAep  Ylf S|yl ‘[Ees [BIOYO Pue puBY AW JOPUN UBALK)

"YUoj 108
uRJay) sasedind pue sesn ay) 1o} ‘108 ABJUNIOA PUB o7 AL3Uyl  se wawnisul pies ayl palanjep
| pue paufs Kayy 18yl pabpamounde pue ‘uosssd U] Aep siy) aw alopeq paseadde ‘Juswniisul

Buiobaio} sy 01 pequosqns gue (S)eWeuU BsOUM (S)uos:ari awes syl 8q O] 8w O} umouy Ayeuosiad

. ONIONYIE "V 394032
1eyl Ajued Aqassy op alels pue Ajunod pies 1o} pue u) Jjgng AIBION € MYINGNg 319930 )l

88 Aunog AQNNY¥T ¢ SIONITH 40 31V1S
huswBpajmouyay Jo4 aur siyl mojeg asedgl -~~~

18MOLIOG-
(reag) T = w -

lamoulog-
(leag)

7661 ‘$ YTIGNAIAIS
QAIVA ISMML SNIQNVIE IEETV A9¥0E9
semonog- [FRL JO TAISNEL ¢ INIGNYIE 'V 394019

(less) \-SWW“?B \y a7
7 'SBSSAUIA

Il YIM POPIOIRI PUB JOMOLIOG AQ PaINaxa (S)iapu AUE U| PUB Jusluniisul AlNoas siyl jo g ybnouy
| sabed uy pauielu0d SUBUBAOD PUB SULB] 3y 0} sea b pue sideooe Jamonog ‘MO8 ONINDIS A8

6I0TL #N1 INIQANYE #dV

B8 Lo E900
;*



