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NMORTGAGE

THIS MORTGAGE IS DATED JULY 1, 2000, between MICHAEL C. O’'CONNOR,UNMARRIED and CHARLES H.
O’CONNBR, whose address is 1254 SUMMERSWEET _ANE, BARTLETT, IL 60103 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose addréas is 111 W. Monroe, P.O. Box 755, Chicago, IL

60690 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayss, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described reai property, together with all existing or -

subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real groperty, including without limitation
all minerals, ocil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property™):
LOT 364 IN AMBER GROVE UNIT 5, BEING A SUBDIVISION IN THE SOUTHWCST.1/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,
The Real Property or its address is commonly known as 1254 SUMMERSWEET LANE, BARTLETT, IL 60103.
The Real Property tax identification number is 06-28-316-019.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation MICHAEL C. O'CONNOR.
Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 1,




* ‘UNOFFICIAL COPY

- - : , ‘uonoas ,abebloy jo ueID,
ay} Ui 8A0qe paquosap Sybu pue sisaseiul ‘Auadosd syl uesw Juadoid [eay, spiom ayy ‘Apadoid |eay

-Auadoid [euosiad ay) pue Auadoid [eay aul Aj8A109](09 sueaw Juadoud, piom ay), ‘Apedoud

‘Kuadoid ay) Jo uomsodsip 1aLl0 1o ajes Aue woyy (swnwaid Jo spunjal
pue spesosocud Bourinsul (e uonmenwl| Inouum Buipniou)) spegosold (e uyum soylebo) pue :Ausdeud yons Jo
Aue ‘10 SUOINYISANS ([B PUB ‘j0 Sluswade|dal |8 ‘0} suolippe pue ‘sued ‘SuOISS80. [fe yim Jaylebol Aliadold
[eay U} 0) POXYR I0 PAYORNE Jayeasay 0 MOU pue ‘JOJEID AQ POUMO JBYEdIdY 10 MoU Auadoid jeuosiad
JO SAIOIUE JAYI0 pue ‘saunixy uswdinbe |le uesw ,Auadold [BUOSIBd, SPIOM BYL ‘faadoid |euosiad

‘gluay pue Auadoid [euosiad ayl 01 Buneds suoisinoid 1sassul Alndas pue sjuawubisse ||e uonelwy
INOYIM SOPNIOUI PUB ‘JAPUaT pue Joluels) udamiaq obebuop siyl suesw Jobebuow, piom syl -ebebuo

-sbefuop syl Japun sabebuow oyl 8|
Jopua ayL subisse DUR $J08$a00NS SNl “ueg sBuIABS pue 1SNIL SLIBH SUBBW ,JBPUST, PIOM 3yl “Japudn

‘00°052'g1$ paaoxa ‘abeBuol 2y} Jo Alinoas ay) ajoud
0} pasueape swns Buipmtou; jou ‘obeBuol ay) Ag paindas ssaupalqapu] Jo junowe jedizund ay} qeys
awi) ou Jy "3aue[Eq AIrnLBIU| Aue pue anoqe papiAcd SB JwiT HPaLD Sy} 0} dn 049 WoJj dwi) 0} dwiy
woyy Juawaaiby UpsI uy-<~pun Buipue)sino adueeq ay) sandas abeBUON SIul 1By} Japuan pue Jojueln
JO UONUABJUI 2} S1 ) “WAWSRJSY. IpaIY ay) ul papiaocid se Jwi YPaLD dy) pasdxa jou |ieys ‘ydesBered
sy} ur papiaosd se pasueape .o/ papuadxa sjunowe Aue pue ‘sabieys sayjo ‘safielano Aiesodwsy Aue
quawaalBy Npa1) a8y} ul papiaold se-wns 10 djed JJqeMEA JO PaXy B Je 3dueeq Yans uo sabieyd aoueul
Buipniour Jou ‘awr) auo Aue je Buimo ssueleq Bujpueisino [ejo) ay) jey) uoReywi| sy} 0} 10algns ‘ouny 0}
awiy woyy spewas pue ‘piedal ‘spew aq A2w 330ueApE YING "SJUAWNI0Q PIJe|dY pue uoWwaaiby ypas)
ay) jo swid) ay) (e yum saidwos Jamoisog se buo| os 1omoliog O] SAVUBAPE Bl O} J3pud sajebiqo .
upao jo aul Buiajoass syl abeBUO SIY) ;O _usNOAXS 3y} JO djep 3y} JO Se PeW Alam 3IUBADE
2Inn) YONS JI se uIXS awes 3y} o) sbehoy siy, jo dlep ay) woy siealk (0Z) Ausmy uiypm Juawadlby
UPaJD 9y} JSPUN JamoLI0g O} dOUBAPE ABWS JOPUdT YIIym sjunowe aimnj Aue ospe nq ‘quawaalby
1pa19 ay) Japun jamouiog o) pasueape Ajluasald sey 1afiusT Ydiym Junowe ay} Ajuo Jou 21n2as |[eys pue
npais jo aulf Buiajoaal B saindes abebuoy siu) ‘vonelwy (NZUUM ‘Kireoyioads -abebuopy syl ui papiosd
SE SJUNOWE UYONS U0 1S8181U1 Yim Jaylabol ‘abeBlol Syl Japuit wuriels) Jo suoiebiqo 8310us 0} J8pusT Aq
pasnaui sasuadxa 10 JojueLD) Jo suonebigo sB1eydsip 01 Jspusn AQ peoueApe 10 papuadxa siunowe Aue pue
WswaalBy 1paIs eyl Jepun ajqeied 1sasalu) pue ediouud |fB sueawW ,SSPURINASPU|, PIOM BYL ‘'ssauUpajqapuy]

‘Auadoid [BaY 84 O USN2NASUOD JAYI0 pue Sluswade|del
‘Suolippe ‘samioey 'Auadold [BaY Oyl U0 paXiye SaWoy BIqow ‘sBliMuNAs ‘sBuiping  ‘siuawsa0idul
ainn, pue Bunsixe |8 UONENWI| oYM S3pNjOUl pue suedul Sawanodwy, picm ayL  sjuawasosdwy

‘353UPSIAPU| BUI YUM UOISBUUOD Ul SBIled UONPPOWWODI. pUB 's8lains
‘sJojuesenB Syl JO /B PUB UIBa LONRIWI| INOUYIM SBPNJJUl PUB SUBSW ,JOJUR/END, ION 3l “Jojueleny

'MB| JO 10BIU0D AG paplaoid asimisylo
se 1deoxs wawaalby Upai) aul Japun ajqel; Ajeuosiad lou s| pue sepud o} Auedoid feUUSIEd pue slusy
ayl Ui 18818]Ul S, JOJUBID) Ul 1saJajul AJunoes e Juelb ol pue Auadoid [eay 8yl ul 18ai3)ul S, 10jUeIr) 12y} ASAUOD
pue el o1 Ajuo abebuow siyy Buubis si wawsaiby UpsID aul ubis Jou saop Ing ‘abebuoly syl subis oym
joueln Auy -abBeBuo siy) Japun Jofefuow Syl I JOJUBID 8YL 9A0GE pPaweu SIOJUBID) |[B UOHBNWI| INOYLM
Buipnjour ‘aBeBuop syl Bunnoaxa sannus pue sucssad (B pue Aue suedWw JOJURID), PJOM BYL "JojuelH

-aBeBLIO SIUY JO UOIIBS SSaupsIgapu| Bunsixg
3y) Ul MOjaQ PaqIsap sSaupalgqapul Byl ueaw ,SSBupsIgepU) Bunsixg, spiom syl ‘ssaupajgapu] bunsiq

00639400

‘me| ajqeddde
'kQ pamoje oles WnWiXew dyl Jo wnuue Jad %0008l JO JISSI| AU Ueyl dJow o 3. 1SaJ1a1Ul 3y} |[eys
SOOUBISWNDND OU JSpUN ‘8lB) wnwixew Buimolio) 8yl 0} J8AaMOY 13[aNns ‘Xapul Syl ar0qe sjuiod efeiuasiad
0G2'0 91! € 18 8q [[eys 82ue[eq Junodde Buipuelsino ayl 0} pandde aq o} a1e 1sa.31ui ayL “wnuue Jad %0056
| AUauND Xapui a8yl xapul ue uodn paseq JleJ 1SBJoIUl JqeleA B S| wawsaiby Upaln ayl Jspun el
153JjuUl SyL ‘ludwealBy Upal) ay) Joj SUONNIISANS PUB 'O SUONEPIOSUC ‘1o sBuipueula) ‘J0 SuoeIIpoW JO
SUOISUBIXS ‘|0 S[emaUal jlB yim Jayiabol ‘00'000°GL$ 10 NWiIf UPaId 8 UliM JamoLI0g pue JapuaT uaamiaq '000¢

(panunuo)) ON ueon
¢ obed JOVHIHONW 0002-10~20




1
f

;'07-01-2000 U N O F FII@J‘ALE C O PY Page 3

~ Loan No (Continued)

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS ~ Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, r.ony other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or-co:apletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AiND WARRANTIES. Grantor warrants that: (@) this Mortgage is executed at
Borrower’s request and not at the raguzst of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the-Sroperty; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement o’ ott.er instrument binding upon Grantor and do not result in a violation of
an%/ law, regulation, court decree or order-anpiicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing bagis information about Borrower’s financial condition; and (e) Lender
gas mad)e no representation to Grantor about Porrower (including without limitation the creditworihiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherw’se provided in this Mortgaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mgrtglage as it becornes.due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Gia:ttor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisio:is:

Possession and Use. Until in default, Grantor m&ll:}l remain :n-possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable.cordition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous sudstance,” Cdisposal,” "release," and
“threatened release,” as used in this Morigage, shall have the saric rieanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act 0f 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization. Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicakie ¢tate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous ‘weste” and "hazardous
substance” shall also include, without limitation, petroleum and petraleum by-products 0 any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period or Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenrby
any prior owners or occupants of the Propertg; or (IB any actual or threatened litigation or claims of any kind
by any person relating to such matters; and ({c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property N
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws, €
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the &J
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to %
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability €

on the part of Lender to Grantor or to any other person. The representations and warranties conta ned herein <
are based on _Grantor’s due diligence in Investigating the Property for hazardous waste and hazardous )
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or &
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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Loan No (Continued)

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to ({lve such notice. Each insurance policy also shall include an endorsement Gprowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the !oan and ane( prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood {nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prorengtty notiB/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within Zittezn (15) days of the casualty. Whether or not Lender's secunt?( is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration.and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repaii_cr. replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon-caticfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed-witiin 180 days after their receipt and which Lender has not commiitted to the repair
or restoration of the Propeity shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, -and the remainder, if any, shall be agplled to the principal balance of the
Indgbtecéness. It Lender holds unv proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any urexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered vy ‘iiis Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forariecure sale of such Property.

Compliance with ExistinF Indebtedness. Iniring the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance: with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payableor loss, the provisions in this Mortgage for division of
Frgcgedds shall apply only to that portion of the pioczeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with 7iny provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as rcquired below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Preperty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprizte. “any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement frorihe date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, w/' (a? be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be pavanle with any installment payments
to become due during either é:) the term of any applicable insurance policy or i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and paveble at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights pravided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitlad cn_account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Leicer trom any remedy that
it otherwise would have had.

n‘IArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properiy. are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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- Loan No (Continued)

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if

ermitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. I,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or b any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a} to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including.without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enfarcement of tr.s iMortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanzing any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indeotcdness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amcunt-never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, scttlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mort?age: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re )ayment terms of
the credit line account. (c[) Grantor’s.2con or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can-include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on'tha dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tii= nccurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the iigiitat its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, inc!=ding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Persural Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cor.e.

Collect Rents. Lender shall have the right, without notice to Grasitoi, or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and ur.naid, and app(lfv the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this sight, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directiy (=-Lander. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s aftorrey-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through = recaiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in’pussession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power 1 nrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Reats from the Property
and apply the proceeds, over and above the cost of the receivership, against the Inagatedness.  The
mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j.udgment for any deficiency
rematning in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

(45
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and &
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all~~
or any part of the Property together or separately, in one salé or by separate sales. Lender shall be entitled o oo

bid at any pubtic sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the <+’
Personal Property or of the time after which any private sale or other intended disposition of the Personal x-
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
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Loan No (Continued)

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

CHARLES H. O'CONNE

INDIVIDUAL ACKNOWLEDGMENT
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STATE OF 1eiior s \ “OFFICIALSEAL”
) . TeresaChahku;t;’u _ ;‘
58 . Notary Public, State of Liinois i
: igsi 1 2/08/3888
PO oF coor ) : 33@53?5?55@3’?335’5?gae-:-awezssg

On this day before me, the undersigned Nriaty  Public, personally appeared MICHAEL C.
O’CONNOR,UNMARRIED; and CHARLES H. O’'CONNER;-ic' me known to be the individuals described in and who
executed the Mortgage, and acknowledged that they signed in» Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

and official seal this __/ st day of _ff_’ﬁ a2k , 20 &2 .

Lt Residing at ()

Notary Public in and for the State of

My commission expires
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