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John Salgado 00640503
4048 North Clark, Unit I

Chicago, IL. 60613

SECOND MORTGAGE

State of [llinois THIS IS A JUNIOR MORTGAGE
THIS MORTGAGL /*Security Instrument™) is given on AUGUST 18, 2000 . The
Mortgagor is

CORNELIUS M. MURPHY < abachelor

(“Borrower™). The Security Instrument is giventc. ~ JAMES E. MURPHY, in an individual capacity as
Lender

which is organized and existing as an sole proprietor under the lws of THE STATE OF ILLINOIS , and whose
address is
. . » ™
J 3 9 / b‘}‘ 906 Main Street, Warren, R.I. 024%2

(“Lender™). Borrower owes Lender the principal sum of  Sixty Thousand & 0/130 Dollars (U.S.§  60,000.00).

This debt is evidenced by Borrower’s note dated the same date as this Security Ins{rumient (“Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Sestember 15, 2005

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advaiiced under paragraph 6 to
protect the security of this Security Instrument; and (¢ } the performance of the Borrower’s covi:nan s and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grar: svd convey to
Lender the following described property located in COOK County, IHinois:

UNIT NUMBER 1050-A, IN THE KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 29 IN BLOCK 4 IN MORGAN’S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10IN
SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN COOK COUNTY,
ILLINOIS, AS DOCUMENT 25484942, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS. INTEGRITY TITLE
5. 420 LEE STREET
PIN 14-32-223-035-1019 DES PLAINES, L 60016
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.
which has the address of 1050 West Armitage, Unit A, Chicago, [llinois 60614 00640503
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Paymcutt of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evideiced by the Note and late charges due under the Note.

2. Monthly Fayuiziis of taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and uterest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or tc be; levied against the Property, (b) leasehold payments or ground rents on the Property,
and ( ¢ ) premiums for insurance required by paragraph 4.

Each monthly installment for iiems {a}, (b), and ( ¢ ) shall equal one-twelfth of the annual amounts, as
reasonably estimated by lender, plus an amcunt sufficient to maintain an additional balance of not more than one-sixth
of the estimated amounts. The full annual amcun? for each item shall be accumulated by Lender within a period ending
one month before an item would become delinqueit. /L znder shall hold the amounts collected in trust to pay items (a),
(b), and ( ¢ } before they become delinquent.

If at any time the total of the payments held by Lende: tor items (a), (b), and (c), together with the future
monthly payments for such items payable to Lender prior to the due dates of such items payable to Lender prior to the
date of such items, exceeds by more than one-sixth the estimated ain<urt of payments required to pay such items when
due, and if payments on the Note are current, then Lender shall either telur.d the excess over one-sixth of the estimated
payments or credit the excess over one-sixth of the estimated payments.t< subseauent payments by borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (1), (k). or ( ¢ } is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make ur-the deficiency on or before the date
the item becoines due.

If Borrower tenders to Lender the full payment of all sums secured by this Security Gistrument, Borrower’s
account shall be credited with the balance remaining for all installments for items (a), (b) and ( ¢ }and any mortgage
insurance installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisitior vv-the Lender,
Borrower’s account shall be credited with any balance remaining of all installments for items (a), (b), 2a7 ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as iollows:

First, to any taxes, special assessments, feasehold payments or ground rents, and fire, flood an other hazard
insurance premiums, as required;

Second, to interest due under the Note;

Third, to amortization of the principal of the Note;

Fourth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
any hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
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maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Lender.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of , and in a for acceptable to, Lender.

00640503

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this
Security instrument, first to any of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Sezurity Instrument shall be paid to the entity legally entitled thereto.

In the event uf foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all vig.; title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Charges to Borrowcr 7.nd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fir=s and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to tie crity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lend~: s request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make the payments o, the yayments required by Paragraph 2, or fails to perform any other
covenants and agreements ¢contained in this Security in/trument, or there is a legal proceeding that may significantly
affect Lender’s interest in the Property (such as a proceed'ng 1. bankruptey, for condemnation or to enforced laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and lender’s rights
in the Property, including payment of taxes, hazard insurance and uther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali h<csme an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intefest €.1n the date of disbursement , at the Note rate,
and at the option of Lender, shall be immediately due an payable.

6. Condemnation. The proceeds of any award or claim for damages, direct.or-corsequential, in connection
with any condemnation or other taking of an part of the Property, or for conveyance in picce »f condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtednessithat remains unpaid
under the Note and this Secutity Instrument. Lender shall apply such proceeds to the reductions i ihe indebtedness
under the Note and the Security Instrument, first to any delinquent amounts applied in the order prov.ded in paragraph
3, and then to prepayment of principal. Any application of the proceeds to the principal shall not exten< or postpone the
due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such paym>nts. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securiyy
Instrument shall be paid to the entity legally entitled thereto.

7. Grounds of Acceleration of Debt.

(a) Default. Lender may, require inmediate payment in full of all sums secured by this Security Instrument if:
(I} Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days , to perform any other obligation contained
in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law require immediate payment in
full of all sums secured by this Security Instrument if :
(I) All or part of the property, or a beneficial interest in a trust owning aliow part of the property, is
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sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantees.

(¢ ) No Waiver. Ifcircumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive this rights with respect to subsequent events.

8. Borrower hereby, under his own initiative and under sound mind and body, waives any right to reinstatement
or redemption upon default and shall confess judgment, with regard to the Lender’s remedies discussed above in
paragraph (7), in the event the Borrower defaults in making any monthly payment or principal and interest or to perform
said obligations as evidenced in the note executed this day.

9. Borrower not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of =iirortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of bortowcr shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be ruguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc i dify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borie ¥er or Borrower’s successors in interest. Any forbearance by Lender in exercising an right
or remedy shall not be a waivar ¢f or preclude the exercise of any right or remedy.

10. Successors and Assigns 2ound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and Le*.fit the successors and assigns of lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not txecute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the pronerty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by th:s Security Instrument; and ( ¢ ) agrees that Lender and any other
Borrower may agree to extend, modify, forebear or ma'te nav accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

11. Notices. Any notice to Borrower provided for in 's Sscurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anbther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to'Lr.nder. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address lender delignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given t( Botrower or Lender when given as
provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed =5 frderal law and the law of
the jurisdiction in which the property is located. In the event that any provision or clause of tnis Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur’iy Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the note are declared to be severable.

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

14. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be
entitled to collect and receive allow the rents of the Property; and ( ¢ ) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on lender’s written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 14.

Lender shall not be required to enter upen , take control of or maintain the Property before or after giving
notice of breach to Borrower. However, lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment or rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the rerzedies provided in this paragraph 15, including, but not limited to , reasonable attorneys” fees and costs

of title evidence.

16. Release.” {Jpun payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge «a Borrower. Borrower shall pay nay recordation costs.

17. Waiver of Homes.e2d. Borrower waives all right of homestead exemption in the Property.
18. Riders to this Security [uctvinent. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants ot tach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument.

BY SINGING BELOW, Borrower accepts and z gree. to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

*

aw’ﬂj A2 WA/‘ ‘A/(A,u'm-(

Cornelius M. urphy

]

STATE OF ILLINOIS, . Cool ﬁawvlc

1, fn\,@ UNMOELS Y el , a notary Public in and for said county and state do hereby certify that
Cornelius M. Murphy

personally known to me to be the same person whose name signed and delivered the said instrumentas  His free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this 18 Da Appust » 2000
My Commission Ex OFFICIAI': S'EAL“
Frederick J. Wrenn Notary Pyblic
Notary Public, State of Illinois
My Commission Exp. 09/02/2003




