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ANNE WHALEN
0004556049
MORTGAGE 4556043
THIS MORTGAGE ("Security Instrumeni”) is.given on August 15, 2000 . The mortgagor is

TAMI TOLITANO Unmarried

("Borrower"), This Security Instrument is given to ST. TAUI, FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.

1

which is organized and existing under the laws of  the United ftates of America , and whose
addressis 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND & 00/100

- Dotars (US. $ 136,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunient {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September 1,/ :uZ0 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapn 7. to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under thisS<ovcity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, llinois:
SEE ATTACHED LEGAL DESCRIPTION
Parcel ID #: 12-11-200-029-0000
which has the address of 5555 N CUMBERLAND #607 CHICAGO [Street, City],
Illinois 60656 (Zip Code] ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the izisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen. »/hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the manthly payineirts.referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender; Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal!’pass to Lender to the extent of the sums secured by this Security Instrument immediately
ptior to the acquisition.

6. Occupancy, Preservation, Maintenasice a»< Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i1 svwriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow¢r s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s grod, faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruineit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action)or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s ‘1rierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Beriower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ip<irding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securitv/strument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propcry, e leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanty’and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglits-ipdbe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther’(.2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgapge insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losﬂs?w

Tnitials:

A _S6RL) o6 Page 3 of 6 Form 3014 9/90




&
&
or
=
3
J
>

UNOQFFICIAL COPY

06/6 P10t ULIO] 940 p adeg {eoo6) (T v

s|en)

"3[qeIIAIS 3
0] PAIB[OIP 318 JON 3N} PUR WAWNINSU] ALNoag s1y Jo suorstaold o pud st 0, uoisiaoid SUmoIguos sy 1o 193139 UaAIS
90 UBD YIMM AON AP 10 Juswnisu] ALNeS sup Jo suoisiaoxd J1SIo 109]e 10U [[eys 101u0d yons ‘mep aqesdde mim swomquod
20N Ay 10 uAWnnsu] AUNeS sup Jo 9sned 10 uoisiaoid Aur 1em jusAd o uy 'pajeso] ST Auadord o1 Uonpa ur uondipsung
AP Jo me| Y pue me[ [eIopd) Aq pauldaod 2q [ENS JUSWNISU] AUNDS SWY,  AJ[IEIRAIS ‘me SUMLIFACL "G
"ydesGered stup m papracxd se uaA1E usym Jopus 10 ISMONIDG O) UIAIS Uaaq SABY 09 PALUSSP 34 [eys IUSWANSL]
Aunsag syl w10 paplaoid sopou AUy "Iamo1iog 01 2000u AQ sojeufisop Iapua SSAIppR ISUI0 AUR IO UIAIAY PIjE)S SSaIppe
$,JopUT 0] [IeW SSBID 1SM1J AQ URAIS 2q [[BYS IIPUIT 0] 20N0U AUy “IIpUT 01 2900U £q SAIBUIISIP IamolIog SSAIppe lapo Aue
10 ssa1ppy Aladoid ) 03 PaloalIp q [[EYS J9UOU I, 'POYISW INYIOUER Jo asn saxmbar mey sjqeordde ssafun prewr sse[o i1y Aq
1 Sunptewr AQ 10 31 SULISATP AQ URATS &q J[ByS JUSWNISY] AIINISS ST UT 10] papia0id 19m0LI0g 01 210U AUY  *SdLON ‘P
"910N 24} 1apun
a3reyd wswdedaid Aue moym juswAedaid jented e se pajean aq [[im uononpal o ‘fedromid saonpar punyal e j| “Jamoliog
01 wwowAed wamp p AunyRw Aq 10 SON A Iepun pamo Tedioursd agp Suronpai Aq punyal SIp SYEWI O 9S00UD ARwN Japua]
"JaMO0110g 0] PapUNJas 23 [[im Sl pannoiad papasoxa YoM IsmoLIog oL Paldafoa Apealre sums Aue (q) pue ] panusad
3l 01 531BYD Y 3INPa1, U1 KIBSSITA JUNOWE S} AQ PEINpal aq [regs aS1eyd weol yons Aue (v) :uay “synur] papunad sip pasoxs
URo[ 3L [PIM UOTIUUCY UL PSIIAT[00 2q 0] 10 PAJOa[[0d SaFIeyd weol IO 10 1S2IAIUT 31 18y os paardianm Afjeury s mer Jey) pue
‘$a31erd UBO| WNUIXEW $]38 USUM ME] B 0] 109lqns st juatnnsu] Aunoag sty Aq pamnoas ueo[ ay) J]  *sddaeq) ueor ‘¢l
"JUISUOY S, JOMOLIOY B HOU M 910N a1 0 awnnsu] L1In0ag SI) JO SULIS) i Of PIESas [Is SUOLEPOWIIOIIE AUe ayew
JO 182qI0] ‘ANIPOW ‘pUIXD 0) 321Tv £2rm IamolIog IAI0 AUR puk 1apuy ey s9aide () pue JUSWILNSU] AINoaS ST Aq paIndas
swns auy Aed 07 pajeSqo Ajevostad 10075 (Q) JUSWINISH] AIIN0SS ST JO SULIA a1 Japun Auadold o ur 1soIaNm s Iamoliog
1 Adauod pue weld ‘ofeduow o) Ao proumnsuj AIN0aS stp SuruFis-00 S (B) (SI0N I AINOSXS 10U S0P INQ JUIUWLIISU]
Aumoag sup Suds-02 oum JomMoIIog AUV C[10As pue ol aq jEYS SHUSWS2ISE pUE SJUBUIACY S Jomoirog ‘L] ydeiSered
Jo suorstaoid 3 01 19fgns ‘IJamollog pue lopupryJo sufisse pue SI0SSIOONS SYI JIOUAG PUB PULq [RUS USWALSU] ANINDAS
ST JO SWBWRISE pUR  SJURUAACY AL -ssauSis o)) N[BT [219A3S PUE JUIOf Spunog suSISSy pue S10853x0ng ‘7|
*Apawa1 10 Wiu
Aure Jo as1a19%3 9 apn[Iald IO JO 19ATEM B 3q JOU [[EYS Apamrra 3o Su Aue Jursioisys mr 1spus Ag Iouelesqof Auy CISaram ol
$I0SSATONS § I3MOLI0F 10 Iomollog {BUISLIO 31 AQ SPElI PULWAP AUE JO UOSEDI AQ JUsWnnsu] Uniag sty AQ paumaas swns oy
JO UONEZIIOWE AJIPOW 3STMISIO0 10 JuswAed 1] awn PUSIXa O} 0SP,21 10 1SAIAT UT J0ssadons Aue isurede sgupasoord ousumuod
0) pasinbal aq jou |[kYS ISPUIT ISIIBNUI U SI0SSIVONS §,IOMOLIOY 10 Tomoliog [emSuo aty Jo AUTIQer] auy asesal o ajerado jou
[IBYS 12M01I0F JO 1SAI9IUL U1 J0SSAV0NS AUE O) JOPUT Aq Pajuels JUAWNDsU) ANInoag suj AQ PAINas SUINS 31 JO UOLEZILOWE JO
uonexjipow 10 Jusmided 107 swn S JO UOISUANG  "IIAIBAL B JON JOPUL T4 IOULIEIQIO] Paseaoy 10N JamoLiog ‘11
"sjuatided yons Jo junowe g s8ueys 10 7 pue | sydeiSeied vz 01 pairajaa sjuawAed AUoW Sy JO AEP anp A
suodisod 10 puarxa jou reys Tedisund o3 spaasoad 1o voneardde Aue ‘Suniia ur 2218y 3s1MISUI0 JOMOLIOG PUR I9pUT SSAUL)
*3Np US [ 10U 10 I3agm “qustinnsu] A1Inoag sup £q
paInsas swns 3y 03 10 Aizedorg oy Jo medar 1o uoneroisar o) Jetpa ‘uondo s Je ‘spastolrs gy Ajdde pue 193[[00 01 pazIIOWINE SI
I3pUIY ‘UAAIT ST 33TOU U J1Ep 911 IS SARP (¢ WINM JOpu] o) puodsar o) s[Tej 3mor10] ‘s2Tewep 10] WHED B 3j1as 10 preme
UE YEW O] SIQHO JOUWIPUOD 53U 1B 19MOLI0Y 01 ISpUa] £g 3010U IAE ‘NI 1o ‘Iamolloy ., paunoueqe st Aadord sy Ji
*3np USL) 218 SWINS JY) 10T 10 JAPAYM JUSWNDS I] A1'In02S S 4Q DIINIIS SUINS
oy o1 pardde aq 1eys spasdoid oy “sapiacid asiarano mel ajqeandde sseun 10 Fumum w sa1Fe FSIAIATL.ISPUIT PUR 12MOLIOG
ssoun ‘Suryel o 210Joq AJSIRIPAUNUI PAINDas SWNS 9y} JO JUNOWE U uey) ss3] s Jurye o a1¢jpd-Larerpaunun K11adord
31 JO anfea 1axJeW Jref 3 Yoy W Auadold s Jo Sunye: enied e Jo woas 2 Ul “1omolrrog ol pred aq [regsesueeq Auy Jurye
3y a10§2q Araterpownun Aj1adolg 9y Jo snfea jayIewr fiv) ay) (q) Aq papiap ‘Sunyer ay sIojaq A[NBIPSUILET PAINDas SUNS aU)
Jo junowe 1e101 ay (e) :uonoey Swamofjo 3yl Aq pardunw spaaooid sy Jo JUNOWE ayl AQ PIINPaI 3G [[BYS JUSWLISU] AN
s Aq paInoss swns o ‘Sunum ur 33158 SSIMISYI0 IOPUST pUe 1940110 SSOTUn ‘Suryel S 210J9q A]NBIPIUMLT JUSUMLIISUY
fumoag sup £q paInoas swns S Jo JUnouIe A Uew) Iapeald 10 o) renba st Funye) s 210j9q K@epaunut Aadold AP Jo anfea
ToyIery 18] A1 yotym up Aladosg s o Surye Tented B Jo U3 i U “Iamoriog o1 pred $saoxs AUE UM O UM 10U 10 IIAYM
‘uaumnsu] Anoag sty 4q pamoas sums ap o) parjdde aq qpeys spassoad ay ‘Aadosg s Jo JuryEl [R1I07 B JO THAAD A1 U]
‘13pu] o) pred aq [peys
pue paudisse AGaIdy 31 ‘UOHPUWISPUOI JO MBI Ul 20UeASAUOD Io] 10 ‘Aradoig a jo wed Aue jo Sumel ISyIo IO UONPULISPUOD
Aue (4 TOTOBUUOD W ‘[ENUanbasu0d 10 199mp ‘sefewep 10§ Wied 10 pleme AUe Jo spaadoid SYJ,  UOHEUWIPUO) QT
‘uondadsur at 107 9snes Jjqenosesl SmAgroads wonosadsur ue 01 Iord 2o Jo ST S JB SAMIOU IamO1I0g
amd [reys 1spuaT Airadosd ayr Jo suonodsdsuwr pue uodn ssinus s[qeuosEal ayew Avw Juafe ) 10 Iopua  cuonpadsyf ‘g
*me] s[qestdde 10 Iapuy| pur 1I9MOII0H USIMI( JUSWRITE UaNLIM AUE UIIA 2D0UBPIOIIE Ul SPUS 3JURITSUL
o8eSiowr Joj JudwLIMbal 3y [HUN ‘9AI3saI ssof v apiaocid 01 10 ‘19319 ur doueinsur aFeSuow wewmew o) pannbar swnnuaid
a1 Aed {[eys tamo110g "PIWEIGO ST PUEB JqE[IBAE Saw0oaq urefe 1apua] Aq paacidde 1ainsut we Aq papraoid (saxmbar topuay jem
pouad oy 10J pue unowe I Ur) s3eIaA0d ddueinsur HFeFuow Ji ‘rapu] Jo uondo sy 1e ‘patnbar aq 108uof ou Aewr syuAwAed




UNOFFICIAjgs@@PY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securlty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument. s

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wetld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveiants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendei’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security-
Instrument shall continue unchanges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as«r 10 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vwithont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parpraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or-peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcnzes)shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverpuienial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as (oxio” o1 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petcoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. o

53
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STREET ADDRESS: 5555u NQ& E L‘Q IA L mm

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 12-11-200-029-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 607 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CUMBERLAND CROSSING CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION OF |
CONDOMINIUM OWNERSHIP RECORDED AS DCCUMENT 09156480 AS AMENDED FROM TIME TO TIME, IN

SECTIONS 1, 2, 11 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RICHT TO THE USE OF OUTDOOR PARKING-94 AND STORAGE SPACE NUMBER S5-6 AS
LIMITED COMMCN ELLMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM CWNERSHI P, RECORDED AS DOCUMENT NUMBER (09156480, AS AMENDED FROM TIME TO
TIME.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 00045560459
4556049
THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 158B  dayof August ,

200° , and 1is incorporated into and shall be deemed to amend and supplement
the Mortgagz, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned \thz ~'Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note”) to

ST. PAUL FEDERLL.. A DIVISION OF CHARTER ONE BANK, F.S.B.

{the "Lender") of the sam¢ date and covering the Property described in the Security Instrument and located at:

5555 N CUMBERLANL #507, CHICAGO, Illincis 60656

[Property Address]
THE NOTE PROVIDES FOP._A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN AD{5TABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE FORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONF TI/JE AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE!
The Note provides for an initial fixed interest rate of 7,£00 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as {o'iows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change 10 an adjustable interest rat. on)the first day of
September , 2005 , and the adjustable interest rate 1 will pay-wiav change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

@ému (9705) Form 3182 504

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made availah! by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Zn2nge Date is called the "Current Index."

If the Indea iz no longer available, the Note Holder will choose a new Index that is based upon
comparable infoimizdzir, The Note Holder will give me notice of this choice.

(C) Calculation-of Changes

Before each Change’ Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-FOLRTHS percentage point(s)

2.750 %,tu e Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of e, percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determine/the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected.fo/owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiatly equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

9.600 % or less than c. 200 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preccuing 12-months. My interest rate will never
be greater than 13.600 5.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed“irierast rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective’date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regaruing the
notice.

Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOY.S:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property o2 any _interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Buriower is not a natural person) without Lender’s prior writter consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this_option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of f.1j= Security Instrument,

If Lender exercises this optics, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not luss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all svuns secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further riotice or demand on Borrower.

2. WHEN BORROWER’S INITIAL Fixcly INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7£PMS STATED IN SECTION A ABGVE,
UNIFORM COVENANT 17 OF THE SECURITY INs”RIJMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AWI: THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT GIALL-BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 4 2li or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Gorrower is sold or
transferred and Borrower is not a natural person} without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by’ this Security
Instrument. However, this option shall not be exercised by Lender if exercise is-prolibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this‘oriion if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaliate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasor.abiy
determines that Lender’s security will not be impaired by the loan assumption and that the risk of.a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

Initials: ‘
@%mu (9705) Page 3 of 4 Form 3182 5/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be abligated under the Note and this Security Instrument unless Lender releases Borrower in
WLy,

If/Lender exercises the option to require immediate payment in full, Lender shall give
Borrower rutice of acceleration. The notice shall provide a period of not less than 30 days from
the date the aeyze is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurept-If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke ary remedies permitted by this Security Instrument without further notice or
demand on Borrowe::

BY SIGNING BELOW, Borrovcr accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. )
(Sral) k/ /’/ﬂ/ (Seal)

-Borrowel TAMI ﬂ OLI TANb -Borrower
(Seal) L. (Seal)
-Borrower -Borrower
{Seal) o~ (Seal)
-Borrower -Borrower
(Seal) i {Seal)
-Borrower -Borrower

@5843U (9703) Page 4 of 4 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  gayof  August ,

2000 and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or. Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowsr ") fo secure Borrower’s Note to

ST. PAUI FEDERAL, A DIVISION OF CHARTER CNE BANK, F.S.B.

(the
"Lender") of the same dite and covering the Property described in the Security Instrument and located at:

5555 N CUMBERLAN: #607, CHICAGO, IL 60656

[Property Address]

The Property includes a unit in, togehe: with an undivided interest in the common elements of, a
condominium project known as:

CUMBERLAND CROSSING [Name of Cadom nium Project]

{the "Condominium Project”). If the owners association or-other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the (rwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In additicn to the covenantt and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirowei’s obligations under the
Condeminium Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (iil) code of rezulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imgosed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Sin Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8U (9705) Form 314
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly promivm installments for hazard insurance on the Property; and

(i*y Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property s.dremed satisfied to the extent that the required coverage is provided by the Owners
Association policy

Borrower shall giveLender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distrbution of hazard insurance proceeds in lien of restoration or repair following a
loss w the Property, whetier to. the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pair 1< Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower:

C. Public Liability Insurance.. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Vghility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any ¢ward or claim for damages, direct or consequential, payable
to Borrower il connection with any condemnation Or otaer taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except zite. notice to Lender and with Lender’s prior
written: consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire Or‘other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if ‘the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-manageinen; of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insufasice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of ayment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
CondominiurpRider.

/Mﬂ )W (Seal) (Seal)

T?(I I‘DT.-I'I;«NO -Borrower -Borrower

/y (Seal) (Seal)
-Borrower -Borrower

4 (Seal) (Seal)
-Borrower -Borrower

=~ (Seal) ___(Seal)

-Borrower -Borrower

@;8U 9705) Page 3 of 3 Form 3140 9/90




