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r

MORTGAGE

THIS MORTGAGE \“Security Instrument”) is given on the 10th day of August, 2000.

The mortgagor is LAUREL M. Su.VERMAN , AN UNMARRIED WOMAN
(“Borrower”).

This Security Instrument is given to FL 4GSHIP MORTGAGE CORPORATION, A CORPORATION, which is organized
and existing under the laws of the Siaie of ILLINOIS, and whose address is 1315 BUTTERFIELD ROAD, #222,

DOWNERS GROVE, ILLINOIS, 60515
(“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY-SIX THOUSAND FOUR HUNDRED and
NO/100-----Dollars (U.S. $ 146,400.00). This debt 12 svidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments; with the full debt, if not paid earlier, due and payable on
September 1, 2030. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications ot the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and” te Note. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following described properiy located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAGE A PART HEREOF

ILLINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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if mortgage insurance covera t t arkl foy ! i t Lerkle RMed by an insurer approved

by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Pronitly in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
urless applicable law ctiwrwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suias <ie then due.

If the Property is ebrudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle & cluim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repair of the
Property or to the sums secured-by this Security Instrument, whether or not then due.

Unless Lender and Borrower ¢/the rwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeurruce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuicd b7 this Security Instrument granted by Lender to any successor n
intercst of Borrower shall not operate to release the =nility of the original Borrower or Borrower’s Successors in interest.
Lender shall not be required to commence proceedirgs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sec ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.) Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements sh2li be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signidg this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the torms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges crilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shalibe’ szduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bo:rower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducirg the principat owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductian will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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22, Release. UpoUNt@lErEcLQILA LauriC;thE, lxcr shall release this ScéLrity

Instrument without charge to Borrower. Borrower ‘shall pay any recordation costs,

23. Waiver of Homestead. Borrower .waives all right of homestead cxemi)tion in the Property,

24. Riders to this Security Instrument. If one or more riders are executéd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[[] Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider | [_] Biweekly Payment Rider
(] Balloon Rider O Rate Improvement Rider [] Second Home Rider

[] Other(s) [specify]

By S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
....... ﬂl/ AT I T Seal)

SILVERMAN —Borrower

......

LAUREL M.

; 7 g [Space Below This Line For Acknowledgment] ]
State of ILLINO §
County of (1 af/c__ §
The foregoing instrument was acluowledged before me this_/ ( )day of _{

LAUREL M. SILVERMAN

My commission expires: /z ,j - 3' /%_. ()/ﬂ// i1 7 W

Form 3014  9/90 (Page 6 of & Pagas)
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Loan No: - 09755325 Data ID: 260
Borrower: LAUREL M. SILVERMAN

CONDOMINIUM RIDER

Tris CONDOMINIUM RIDER is made this 10th day of August, 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note 10
FLAGSHIP MORTGAGE CORPORATION
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

551 WEST MELROSE STREET, #2
CHICAGO, ILLINOIS 60657
[Property Address]

The Property inchides A unit in, together with an undivided interest in the common elements of, a
condominium project kacvn as:

WEST MELROSE CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If-the owners association or other entity which acts for the Condominjum
Project (the "Owners Association’) holis title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrowei's intarest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. Condominium Obligations.  Borrower | shali. perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tlie "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuni-Proiect; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mizintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Projsc. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against.the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nenthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 te maintain haza:d insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
olicy.
d Borrower shall give Lender prompt notice of any lapse in required hazard insurarce coverage.

Tn the event of a distribution of hazard insurance proceeds in lieu of restoration or rerair-following a loss
to the Property, whether to the unit or o common elements, any proceeds payable to Barrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instramient, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140  09/90 (Page 1 of 2 Pages)
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STREiET AD‘DRESS: 551 WLS!‘ mg EI‘&’J C I A L0 @QJGD Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-2_1-314—050-1008

LEGAL DESCRIPTION:
UNIT NUMBER 551-2 IN THE 545-553 MELROSE AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

1,0TS 1 AND 2 AND THE EAST 12 INCHES OF LOT 3 IN HARNSTROM’S SUBDIVISION OF LOTS & AND 7
AND LOT & (EXCEPT THE SOUTH 143 FEET THEREOF) IN COUNTY CLERK'S DIVISION OF LOTS 3, 4,
s, 6, 7, 8, 9 AND PART OF LOT 2 IN ASSESSOR’S DIVISION OF LOTS 27 AND 28 IN PINE GROVE,
A SURDIVISION OF PART OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24473786 TOGETHER WITH ITS
UNDER PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

CLEGALD




