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WORTGAGE

THIS MORTGAGE IS DATED JULY 21, 2000, betwven BILLY K. MCMINN and SARA E. MCMINN, HIS WIFE,
whose address is 3406 PLUM GROVE RD., ROLLING MZADOWS, IL 60008 (referred to below as "Grantor");
and Harris Bank Arlington-Meadows, whose address i1z 2225 Kirchoff Road, Rolling Meadows, IL 60008
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortrages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described redl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziuZing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prorerty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lllinocis (the "Real ”

Property”):

LOT 80 IN PLUM GROVE HILLS SUBDVISION UNIT 3, BEING A SUBLCiViSION IN SECTION 7,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAP, IN COOK COUNTY
ILLINOIS.

The Real Property or its address is commonly known as 3406 PLUM GROVE RD., ROLLING MEADOWS, IL
60008. The Real Property tax identification number is 08-07-210-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in j
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 21,
2000, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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Loan No 50154545 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morntgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the.-ranerty and collect the Rents from the Froperty.

Duty to Maintain, -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, .

replacements, and raaintenance necessary to preserve its value.

Hazardous Substunezs. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,”" &s-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environrierial Response, Compeénsation, and Luab|I|lt:\y Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CLRLCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaidous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci, 42-U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withou nitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that.  (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or substance by any person on, under, about or from tht_a Property;
(b) Grantor has no knowledge of, or reason n believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was'e or substance on, under, about or from the Propenx.by
any prior owners or occupants of the Property o1 fii>-any actual or threatened litigation or claims of any kind
by any person relating to such matters; and- (c) =x.ept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, crntractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose Uf, or release any hazardous waste or substance on
under, about or from the Property and (i) any such ectivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ord'n2nces, including without limitation those laws,
regulations, and ordinances described above. Grantor autiorizes-Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expens2. as Lender may deem appropriate to
determine compliance of the Property with this section of the Murtcage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construzd to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeritzuuns and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property fui zzardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costz Under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses; liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufdariure, storage; disposal,
release or threatened release of a hazardous waste or substance on the properties.  The provisions of this

section of the Mortgage, including the obligation to indemnify, shall survive the paymeat of the Indebtedness ©
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be fiected by Lender's ©

acquisition of any interest in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

Twd

-
2.

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the 2

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Protperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

I
4 -

3
¥
%

o



100

£
LY

CPAAS

Jredal dy) 0} PARILILICD 10U sgjamleﬂ:uou!f pE 1|dgg;1 IJ;%%\JLII'E sg o; xﬁmﬁsmqs!p uSaq 10U BARY

Yaiym speasosd Auy -obeBLIoW SIYl JApuUn YNe@p i Jou S| JOJUBID i UOIIBI0ISa) Jo Jredal JO 100 d|qeuosesl,

3y} Joj SpPa900.d By} WO JOWERID dsinguial Jo Aed ‘ainypuadxa yans jo jooud Aoloesies uodn ‘jeus Japua -

‘JapuaT 01 AI010BjSIlES JBUUBW B U1 sluswaaolsdw| pakosisap 10 pabewep sy} aoe(dal Jo Jeda) jleys Jojuels

‘yredas pue uoieI0ISaL 03 Spaadoid syl Ajdde 01 s108)8 Japua J| "Auadold dyl Jo siedss pue UOIRIOISa) 8y} Jo

‘Auadold ay) bunasye ual Aue io WawAed ‘ssaupaigapul ayl Jo uonanpal ayl 01 spaadosd ayl Aidde ‘uonodsie
1

sl 18 ‘ABW JapuaT] ‘paJrediul S| AlUND3S S,Japudn 10U 10 JBYIBYM Allensed auy) Jo SAep (1) usall ulyim 0s op
0] Sie} JOJURIS 11 $S0] JO Joold ayew Aew JoapuaT '00°D00'GE SPISIXa Juawade|dal JO Jedal JO 1S00 palewilss
aul ) Auedoqd ay) o1 abewep Jo sso| Aue JO Japua’ lagmu Andwoud |eys J0juRIE) "Spaadoid jo uoiedjddy

"UBO| 8U1 JO WLIB) By} JOJ SOURINSU] YONS UlBjUIRtY 0] puB ‘iapuan AQ painbal asimiaylo Se 1o
'wesBol4 8ouBINSU| POO|4 [BUONEN 8Y] Japun 13s suwy Aonod wnwixew ay) o} dn ‘ueoj sy Buundss Auadoud
ayl uo sual Joud Aue pue ueo| 8u} JO aJuefeq fedidund predun Am; 3yl 10} asueINSU| /POOIB' [Blopad uleluiew
pue ulelgo 0] Sealbe Jojurin ‘Bale plezey pooy [e1oads e se Acuaby juswsbeuely Aousbiow3 eiepsd ayl
10 10102J10 au1 AqQ pajeubisap Bale U ul paeso] awodaq swin Aue 1e Ausdold [eay 3yl pinoys uosiad Jaylo
AueJo I0)UBID JO NeJOP 10 UOISSIWIO ‘198 Aue AqQ Aem Aue u| palredwl aq 10U |IM JQDUS'B;O JoAe} Ul 96eI19A00
Teyr BuipiAcd JUSWSSIOPUS UB 3pN(oul j(eys osfe Ad1jod 3oUBINSU) YIB "92N0U UYINS SAID 0) ain|ie} 10} Aujigey
$,JoInsul ay) Jo Jawre(osip Aue DUIUIEIUOD JoU pue Jopua o} aJilou uspum Joud sAep (0)) usl Jo WNWIUI
B INOYIM P3YSIUIUIP 10 P3|[8ouRd 8q 10U jim abeiaa0d Tey) uomé]ndus B Buiuieuoa Jomsul Yora woyy abesanod
10 $8JRIILDD JOPUIT.0) JBAISP [feys JOJUBID) ‘Jepus o) sjqeldadde A|geuoseals 8q Aew Se WIo} yons uj pue
saiuedwiod aourInszl LoNs AQ udliM 84 J[BUS SaIDI0d JapusT 4O J0AR} Ul 9Sne|d asbebuow prepuels e yim
pue ‘asnejo aoueInsuiuz Aue Jo uonedndde pioAe O} JUBI21YNS JUNOWE Ue Ui AUadold [eay dul U0 SJUBLIBA0IdL|
e BULIBADD, BN[BA G|CZINSUL I} Oyl IO} sSiSeq JuaWaseidas B uo Sjuswasiopud abeiaa0d papuape
PJEPUEBIS YIM DJUBINSLL-3L J0 §810110d uigurew pue ainoosd jleys ORI "3duBINSU] JO 3JuBUSINBW

‘abeBLoW
siyl Jo ped e ase Auadoid sl éuunsul o) Bunees suoisinoid Bumolio) sUul "FONVHNSNI IDOVINVA ALHIJ0Hd

‘SluaWwaA0dwl Yans 10 1500 ay) Aed |[im PUE UBD JOJUBIG JBYL
19pua 01 AI01OBJSIIES S3DUBINSS® SUUBADE J3pUaT 0} UsIuIng 18pua Jo 1sanbai uodn |[Im Jojuelsy "00'000°0L$
SPa2JXa 1S07 SU) PUB S{BLIDIBW IO ‘SICIAIBS HIOM Bl JO 1UNDJIJE UC paUdsSe 3Q pInod usl| 18ylo IO ‘usl|
s, UsWBlIBTeW ‘U1 S,JIUBYIBW AUR I £uPl0ld 3yl o) payddns ale sjeLslew Aue 10 ‘paysiuin) e $3IA9S Aue
'DROUBLLILLIOD SI YIOM AuR 310Jaq SABD (G1) U231) 1SBI| 1B JapuaT AJoU |[Bys JOIUBID "UOIDNIISUOD JO 3MON

‘AundolA ay) 1suehe SIUOWSSISSE PUE SaXB] 9yl JO JUSWSIBIS ualllim e
awi} Aue Je JopudT 0} JOAIISP 01 [B19y)0 [BluawIR 00 ateudoidde ay) szuoyIne [[BYS pue SJUSLWISSISSE IO SaXe}
sy} Jo wawAed 10 3oUaPIAR AIO1DBJSNES JBPUST O3 Listiny puewap uodn |eys Jojueis) ‘Juawded 0 3duapial

"sBuipasasoud
1S21U00 Ayl W pegs!um; puoq Alains Aue Jagun 99500 [BUOIIPPE UB SE JSPUdT SWeU JBysS JOJUBID
‘Auadoid a8yl Jsuiebe JUBWA2I0JUD 8108q UBWBPNl aciaApe AuR AJSHES ([BYS puB JOpueT pue J[asi pusjep
I[lBUS JOJeIS) ‘1S8lucd AUB U] "USi| 8yl Japun Bes 10 9sifUDa8I0) B JO 1NS8) B SB anIDJB pinod eyl sobieyd
13Y10 10 $883) ,SA3UlONR pue S}soa Aue snid uall sy} abJeYSSIu 01 JUSIdIYNS JUNOWe Ue Uy Japua 01 Alojoe)sies
AUN2as Jaylo 10 puoq AlBins 2312i0dJ0d JUBIDIYNS B J0 LIPS -19pud yum Jisodop ‘Japust Aq paisenbel
)10 ‘ud ay) Jo abreydsip oyl aindas ‘Buljy sy} JO adnou Sey ICiurix) Jd)je SABD (G1) udaYyl uIyum ‘Pajy SI udl|
B JI ‘10 S85|IE uag 9?1 Jaye shep (GL) uaslly ululm |eys JOlUB.Ig SunwAeduou Jo ynsal e Se pa|y S| JO SOSUE
uat e j| 'pazipiedoal jou s Auedo:q 3y} w1 }saJalut s Jopudn se buor s ‘Aed 01 uonebyqo auyy saA0 aindsip yue)
pooB B ylim U0I1I3UL0d Ul LUeJD JO ualwssasse ‘xel Aue JOo uawAed pjogyim Aew JOJUBID 7IS8ju0) o) WbiY

' ‘ydelbered Buimo|o} ay) ul papinoad asimiaylo se 1daoxe: pue ‘Mojaqg 01 paliajal ssaupalgepu|

Bunsixg ayl Joy 1daoxa ‘anp 10U SIUBWSSISSE PUR SaXE} JO UII| auy) 10 Wdya '‘abebuo Syl Jspun Japuan

JO 182J3JU| 8y} 0} [enbs Jo JaAo Aoud Buiney susj| je 10 93} Abadolg ayl-ursiuew j[eys Joueln -Ausdosd

341 ‘0] paysSILINg [BLISIBW IO Palapual S3JIAJAS JOJ JO UO JUOP YIOM IO} SWIBKS ji2-anp uaym Aed |euys pue

'Auadm;] al) JO WNOJJE uo 10 Jsuebe paias| sebieyd 82IAIas jamas pue sobIByd io1em ‘SJUALLSSASSE ‘SaxXe}

[eoads saxe) |j0ihed 'saxe) e (Aausnbuyep 01 Joud SjuaAe e ul pue) anp usym A2 jleus Joers ‘uawled
| -oBebuoW
SIyl Jo ued e ale Auadoid Sul U0 Sud) pue Soxe] ayi 0) Bunes suoisinoid BUIMO(O) S4 ) *SNIIT ANV SIXVL
“ME| SIoul||} AQ J0 Me) [eJops) AQ paNqIyo.d si 9siziexa yons J 1apusT Ag
- - PasI0ISXa 3Q 10U [[BYS UONCO SIY} 'iISABMOH IOlUelD) JO ‘3G few aseo ayl se ‘sisalaul Auedw.no A[igel| pauwd) 10
- = 8189100 diyssauped Y201 Bunoa ayl Jo (%%G2) uaaiad aay-Aluaml UeyYl 840w Jo diysisumo ut abueyo Aue sapnioul
.losie Jgjsuel) ‘Auedwod Aupqger pauw) Jo diysiouped ‘uonelodiod B §) JoluesD Aue )i (1sasalul Auadoid fesy Jo
':;‘aoueAaAuoo 10 poylaw Jayio Aue Aq a0 ‘Auadoid 1eay sy 01 9 Buipjoy 1snul puel Aue 01 JO Ul 1SBJOW [BIOYBUR]
! »Aue jo Jajsuely Jo ‘quawubisse ‘ajes Ag Jo ‘10eNU0Y uondo-ases) ‘siead (g) salyl ueyl J81eaIB wWIs) B YlM 1SaJalU
:__,,::,p|ouesea| ‘DeBpP 0} 10BJIUDD “IORJIUOD PUB| ‘JOBAUOD Bfes JuswieisY) ‘paap ‘ales yBuino Aq ssyleym Asejunjoaul
10 Aseunjoa Jayieym ‘sigennbe Jo [eiaysuaq ‘febal Jayleym uipsoy) 119l Jo 3P ‘Wbl Aue Jo Auadouy
[ESY JO SOUBABAUOD BY} SUBAW ,Jajsuen Jo afes, v "Auadoid jeey aui vl 1sa4aiul Aue Jo ‘Auadold [eay ayl jo ued
Aue Jo (B JO “Juasu0d uanum Joud S 1epusT sy} Inoynm ‘Jajsuel) 10 d[es ay) uodn abebuop syl Aq paindas swns

e a|qeded pue anp Aplelpaww aiejosp ‘uondo su e ‘Aew Japusl "HIANIT A8 LNIASNOD - VS NO 3Na
‘Auadoid sy aaIasald pue 19810.4d 01 Aressasau Alqeuoses. ase Auadoid

3yl JO 9Sn pue JAlIBIEYD Byl WOJ YIIUM ‘UOIIISS SIY) Ul DACTE YUO) 18S SI9B 3SOYl O} UOHIPPE Ul ‘SIO8 JBYI0
(e Op I[eys Jolueln ‘Auadold ay) papudleun aAes| Jou UOPUBQE 0) Jaylau saalbe lojuess) 1993014 0} Aing

"1S3J91UI S, 18pua 108104

: (panunuod) S¥SPSLOS ON ueoT
¥ abed 39YOLHON 0002-12-L0




[ §

rwem  UNOFFlickdk COPY

Lgan No 50154545 (Continued)

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬂplled to the principal balance of the
Inqc?tzte(énes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgsdds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES RY LENDER. [f Grantor fails to comply with any provision of this Mortgage, includg:]g any
obligation to maistain Existing Indebtedness in good standing as required below, or if any action or proceeding is
-commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
“shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends in so
deing will bear interest-atthe rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment cvasrantor. All such expenses, at Lender’s option, will g? be ;r)layable on demand, (b} be
added to the balance of tlic.credit line and be apportioned among and be payable with any instailment payments
to become due during either./{i» the term of any applicable insurance policy-or™ {ii) the remaining term of the Credit
Agreement, or (c) be treatec £s.a balloon payment which will be due and payable at the Credit Agreement’s
-maturity. This Mortgage also-will secure payment of these amounts. The rights provided for in this paragraph
-shall be in addition to any other rig'its or. any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall noi-oz construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HA{?RANTY; DEFENSE OF TITLE. The icllewing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantoi -%eids good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
i

or in the Existing Indebtedness section below or/in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parugranh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail-persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest o/ ender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominz!-party in such proceeding, but Lender shall be
entitled to dparhcupate in the proceeding and to be represented in-ine proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graiitei"s-use of the-Property complies with
all existing applicable laws, ordinances, and regulations of governmental 2¢thorities.

*EXISTING INDEBTEDNESS. The following provisions concerning existing 'indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be aecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication, Grantor shall not enter into.any agreement with the holder of any mortgage; deed of trust, or 2

LX)
S

other security agreement which has priority over this Mort_g}aEe t()]y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. G L
any future advances under any such security agreement without the prior written consent of Lender.

&
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage:. . @". g

K
N,

r. Grantor shall neither request nor accept &y,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings“ .

or by any proceeding or purchase in lieu. of condemnation, Lender may at its election require that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration. of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable. costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tse tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

- s
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Loan No 50154545 (Continued)

with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlreégciebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]e( part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis.-Lender shall have the right, without notice to Grantor, 1o take possession of the Property and

collect the Rerts. includingl amounts past due and unpaid, and apply the net proceeds, over and above.
n

Lender’s costs, 2ganst the ]
user of the Proper: th make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantsi “rievocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thercof in the name of Grantor and to negotiate the same and collect, the proceeds.

debtedness. In furtherance of this ri?ht, Lender may require any tenant or other:

Payments by tenants or otrer users to Lender in response to Lender’s demand shall satisfy the obligations for-

which the payments are muade, whether or not-any proper grounds for the demand existed. Lender may
exercise its rights under this subgaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lerie; shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessiop-ui alt or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply 1he-proceepls, over and arovz the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver ryay gerve without bond if permitted by law. Lender's right to the
apdpomtment of a receiver shall exist wheder or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicabic ‘aw, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after apriization of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and.«enedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedi?s, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sa'ze.. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time 2nd place of any. public sale of the
Personal Property or of the time after which anr private sale or other irtended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ien (10) days before the time of
the sale or disposition. -

Waiver; Election of Remedies. A waiver by ang party of a breach of a-provisiun ol this Mortgage shall not
constitute a waiver of or.prejudice the I[_Jart 'S rights otherwise to demand:strict compliance with that provision
or any other provision. Election by Len ) 2XClL

remedy, and an election to make expenditures or take action to perform an obligation of Crant

remedies under this Mortgage.,
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

er to pursue any remedy shall not excluce pursuit of ang other:
. or under this: 2!
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its -l

-

2
.-

e )

e

Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’ Jp

fees at trial and on any appeal. Whether or not any court action is involved, al 5 exp
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or: the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’'s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modify or vacate any automatic stay or injunction), appeals- and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mclu_dlgg foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W.

‘NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally.
recognized overnight courier, or, if mailed, shall be deemed effective when d’eposited in the United States mail first

reasonable expenses incurreda‘n_;u

&3
8-
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Loan No 50154545 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

&
BILLY K. MCMINN

INDIVIDUAL ACKNOWLEDGMEN

/
STATE OF M@&B » )

COUNTY OF / O@ Q{L’ r ))SS:

On this day before me, the undersigned Notary ~ublic, personally appeared BILLY K. MCMINN and SARA E.
MCMINN, to me known to be the individuals describes i1, and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act 2nd deed, for the yses and purposes therein mentioned.

Given under m hand and oﬁﬁal thi : -'\ ey of .
|
By Residir.g at _ ﬁ( (J ﬂ \ w?

Notary Public in and for the State

My commission expires %?"ﬁ ’yﬁ_]

OFFICIAL SEAL
KELLY OLSZEWSK|

2 ROTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIAES: 02/13/01
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