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MORTGAGE
J.
THIS MORTGAGE ("5e.urity Instrument") 1§ given on AUGUST,?;.\MGO . The mortgagor
is PATRICK STANTOX, A SINGLE MAN . ‘ \\
whose address is 6332 SOUTH ST. LAWRENCE “\'\““ o
CHICAGO, IL 60637 Borrower™). This Security Instrument
is given to MORTGAGE EXPRESS, INC.
which is organized and existing under the laws o7~ THE STATE OF ILLINOIS , and whose
addressis 11 W, Park
Villa Park, [1. 60181 ("Lender").

Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWO HUNLXEFD FIFTY AND 00/100

Dollars (U.S. § 116,250.00 ). This debt is evidencad dy Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiy payments, with the full debr, if not paid
carlier, due and payable on  AUGUST 7, 2030 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with ivteress, and all renewals, extensions and
moadifications of the Note; (b) the payment of all other sums, with interzt. advanced under paragraph 7 1o
protect the security of this Security Instument; and (c) the performance ri Borrower's covenants and
agreements under this Security Instrument and the Note. For this purjose Borrower does hereby
mortgage, grant and convey to the Lender, the following descrited  property located in
COOK County, lllineis:
SEE ATTACHED LEGAL

qut v
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LAW TITLE INSURANCE COMPANY G081

Commitment Number. 4764-CC

The land referred to in this Commitment i

LOT 38 IN BLOCK 1 IN HULLING AND J
SOUTH 76 FEET OF THE EAST 122.22

4

SCHEDULE C
PROPERTY DESCRIPTION

s described as follows:

OHNSON'S SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT THE
FEET WEST OF ST. LAWRENCE AVENUE AND NORTH OF 64TH

STREET) OF THZ NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14 EAST-OF THE THIRD PRINCIPAL MERIDIAN IN COOK CQUNTY, ILLINOIS

20-22-203-036
6332 S. ST. LAWRENCE, CHICAGO, IL.

ALTA Commitment
Schedule C

(8764-CC PFD/G784-CCIM)

doid
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which has the address of 6332 SOUTH ST. LAWRENCE CHICAGO
{Streat] [City}
Nlinois 60637 ("Property Address");
(2ip Coas)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemens,
appuntenances, and fixtures now or hereafier a part of the propenty. All replacements and additions shall also
b;rwvmd by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
n opeuy"'

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borower warrants and will defend geaerally the title to the Property against all
claims and ddoands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenants witl Vmited variations by jurisdiction to constitute a uniform security instrument covering teal
property.

UNIFORM COVERANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Foiusipsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of +ad interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and In-urance. Subject to applicable law or 1o a writien waiver by Lender,
Borrower shall pay to Lender on-ip< day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Punds*) for: (a) yearl; ioxes and assessments which may attain priority over this Secunty
Insyrument as a lien on the Property;  (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance remiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and /i) anv sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the pav:eent of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, collct and hold Punds in an amount not 1o exceed the maximmm
amonnt a lender for a federally relaled mortgage 1san inay require for Bofrower's escrow account under the
federal Real Rstate Settlement Procedures Act of 1374 a5 amended from time 1w time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Purds sets a lesser amount. If so, Lender may, at any
rime, collect and hold Funds in an amount not (o execed the Jagser amount. Lender may estimate the amoung
of Funds due on the basis of current data and reasonable esimatzs of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits a1:-iasurer by a federal agency, mstrumentality,
or entity (including Lender, if Lender is such an instimation) or in any Peazral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Toriower for holding and applying the
Funds, annually analyzing the eserow account, or verifying the Eserow Ttoris, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such o charge. However, Lender may
require Borrower to pay 4 one-lime charge for an independent real estate tax 1¢| oriing service used by Lender
in copnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bowower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give t Barrower, without charge, an annual acconnting of the Funis, howing credits
and debits to the Funds and the purpose for which each debit to the Punds was made. The rods are pledged
as additional security for all sums secured by this Securiry Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, iénder shall
account to Botrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Punds held by Lender at any time is not sufficient 10 {:ay the Escrow Ilems when due, Lender
may so notify Borrower in writing, and, in such case Barrower shall pay (o Lender the amoutit Becessary 10
make up the deficiency. Rarrower shall make up the deficiency in no more than twelve monthly paymenis, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Punds held by Lender ar the time of
acquisirion or sale as a credit against the suims secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasi, (o any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions arrriburable
1o the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directiy to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Iastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in ths Lender’s opinian operate fo prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agrement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that an part of the Property is subject to a lien which may amain priority over this Security
Instrument, Lendcr ity give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake
one or more of thé azosas set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the 1ermm "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This ingurance shall be
mainisined in the amounts and-sor the periods thar Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowi.T subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage 2sscribed above, Lender may, at Lender’s option, obtain coverage 10
peotect Leader’s rights in the Property in accordance with aragraph 7.

All insurance policies and rencwals vall be acceptable fo Lender and shall include a standard monpage
clause. Lender shall have the right o hoit ihe policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid priminms and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or y2ir is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economic.lly feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, If Borrower sbandors fae Property. or does not answer within 30
days a notice from Leader that the insurance carrier has offered 15 settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds [0 repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period «ill Legin when the notice is given.

Ualess Lender and Borrower otherwise agree in writing, any spplicacisn of proceeds to principal shall not
extend or postpone the due date of the monthly ugaymcnts referred 1o in peragiaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leuder, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior to thie, acquisition shall pass tw
Lender to the extent of the sums sécured by this Security Instrument immediately pior te-the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Bormower shall occupy, establish, and use the Property as-3r.7ewer's principal
residence within sixty days after the execution of this Security Instrument and shall contiuvs to occupy the
Property as Borrower's principal residence for at least one year afier the daie of occupancy, unless Lender
otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unles; extenuating
cirenmstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage ur impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Botrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair she lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by fhis Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan ap&nication process, gave materially false or inaccurate information or statements 1o
Lender (or failed 10 provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal regidence. If this Security Insirument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borvower fails to perform the covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Praperty and Lender’s rights in the Propenty. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable antorneys’ fees
and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securiiv [nstrument. Unless Bomower and Lender agree 1o other terms of payment, these amounts
shall bear intcresi from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lende. *> Borrower requesting payment.

8. Mortgage insurauce. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrnicrt, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reasou, ti« mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the pramiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in erfect, 23 a cost substantially equivalenr to the cost W Borrower of the morgage
insurance previously in effect, fraa¢ an alternate morigage insurer approved by Lender. If substantially
equivalent morigage insurance coverag=.is not available, Borrower shall pay 1o Lender each month a sum
equal to one-twelfth of the yearly mcrigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effeci. Lender will accept, use and retain these payments as a loss reserve
in }eu of morgage insurance. Loss reservs payments may no longer be required, at the option of Lender, if
morigage insurance coverage (i the amoun: 2u7 for the penod that Lender requires) provided by an insurer
approved by Lender again becomes available ard is obtained. Borrower shall tgay the premiums required 10
maintain monigage insutance in effect, or to pro/de a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreeirsn® hetween Bormower and Lender or applicable law.

9, Inspection. Lender or its agent may make reuseuzble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the
inspéection.

Pl%. Condemnation, The proceeds of any award or cizim for damages, direct or consequeniial, in
connection with any condemnation or other taking of any part.rZine Propesty, or for conveyance tn lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he ngplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid (¢ Logrower. In the event of a parial
taking of the Property in which the fair market value of the Property immedinicly before the taking is equal to
or greater than the amount of the sums sechred by this Security Instrument wuntcdiately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amoumt of the proceeds multiplied by the following fraction: (a) tic twot2! amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imumediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking ol e iroperty in which
the fair market value of the Property immediately before the taking is less than the amount o txe sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlces applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumer \/hether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or sertle a claim for damages, Bortower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
g:stora[ion or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

ILLINOIS - Single Family - Fannis Mae/Freddle Mac Uniform Instument
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or rémedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mongage, grant and convey that Borrower’s interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; acd (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommesatous with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charses. If the loan secured by this Security Instrument is subject to a law which sets
maximum Joan charges, ind that law is finally interpreted so that the interest or other loan charges collected or
to be collected in conneraor: with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount wecisrary to reduce the charge to the pemmitted limit; and (b) any sums already
collected from Borrower winch exceeded permitted limuts will be refunded to Borrower. Lender may choose
to make this refund by reduc'ng the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrowsr grovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless wrplicable law requires use of ancther method. The notice shall be
directed to the Property Address or any other »Jiess Borvower designates by notice fo Lender. Any notice to
Lender shall be given by first class mail to’j.cnder’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security ng'mment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicis with applicable law, sucn-conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect wilpaus the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared . bc severable.

16. Borrower’s Copy. Borrower shall be given one conformer cuny of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, < all or any pan of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Berecwver is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lerter may, at its Oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerarion. 7he aotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within »/aic: Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior t» the expiration
of this period, Lender may invoke any remedies permitted by this Socurity Instrument withov. further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall Lzve the right
10 have enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law wmay specify for reinstaiement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) enmtry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note s if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays al] expenses incurred in enforcing this Security Instrument, wcluding, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secnred hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. |
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this |

Security Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a |

change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and

this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated w a sale of

the Note. If there is a change of the Loan Servicer, Borrower will be given writtén notice of the change in

accordance with paragraph 14 above and applicable law. The notice will state the name and address of the

new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anythiag -uffecting the Property that is in violation of any Environmental Law. The preceding two
sentences shali rat apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arz generally recognized o be appropriate (o normal residential uses and to maintenance of the
Propezty.

Borrower shall promriy give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmental Jr regulatory agency or private party involving the Property and any Hazardous
Substance or Environmemai Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any govemnmental or reguiate;y authority, that any removal or other remediation of any Hazardous
Subsatance affecting the Property is necsccary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazariovs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosene, other flammable or toxic
petroleam products, oxic pesticides and hecvicides, volatile solvents, marerials contaiming asbestos or
formaldehyde, and radipactive materials. As used ‘a tuis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propeny-ie-localed that relate to health, safety or environmenial
pratecrion,

NON-UNIFORM COVENANTS. Borrower and Lenacr fiurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (e Rorrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under paragraph 17 unless applicable law provides otuerivise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, L2! ).ss than 30 days from the date the
notice i§ given to Borrower, by which the default must be cured; and (G} that failure to cure the default
on or before the date specified in the notice may result in acceleratica 4f the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall
further inform Berrower of the right to reinstate after acceleration and 'b: right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrovrer t» acceleration and
foreclosure. If the default is not cured on ar hefore the date specified i the notice, 12adir at its option
may require immediate payment in full of all sumns secured by this Security Instrumew: without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal! be ontitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incluaing, but not
limited to, reasonable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiry Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
tagether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenams and agreements of this Security Insirument as if the
rider(s) were & part of this Security Instrument. [Check applicable box(es)]

[X] Adjustati= Rate Rider 5 Condominium Rider 1-4 Family Rider
Graduares Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Xadzs [] Rate Improvement Rider Second Home Rider

[ Other(s) (specréy)

BY SIGNING BELOY/; Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrument and in any ride (s) executed by Borrawer and recorded with it.

Witnesses: @gg
\ (LAé (Seal)

PATRICK STANTON -Borvowes

(Seal)

~Borrowes

(Seal)

-Barrower

(Seal)

-Borrower

[Space Below Thix Ling For Agknowledgment]) —
STATE OF ILLINOIS, OQ t",{"‘)QL County ss:
L L anduega
do centify that
PATRICK STANTON, A SINGLE MAN

, 2 Notary Public in axd for said county and state,

personally known 10 me to be the same person(s) whose name(s) is/are subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2ND  day of AUGUST,

2000 .
My Commission expires: § ’O w
th / y .

f - Notary Public

.
‘‘‘‘‘‘‘
e a i

ILLINOIS - Single Family - Fannie Mae/Fraddla Mac Uniform Instrument “OFRICIAL SEAL

§
b
Form 3014 9/30 ‘j: CYNTHIA D, MITCHELL
Leser Farms k. (B0O] 446-3555 3 NOTARY PUBLIC, STATE OF ILLINOIS
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ADJUSTABLE RATE RIDER
(LYBOR 6 Month Index - Rate Caps)
LOAN NO.:W2iuf3.,1
THIS ADJUSTAR..E PATE RIDER is made this 2ND  dayof AUGUST,
2000 ,and is incorporated o and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secur:iy Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rase Mota (the "Note") to
MORTGAGE EXPRESS, INC.,
(the "Lender") of the same date and coering the property described in the Security Instrument and located at:
2332 B0UTH ST. LAWRENCE

CHLCA30, IL 60637
f wepanty Addrass]

THE NOTE CONTAINS PROVISIONS ALi.OWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. (P& NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANCZ AT ANY ONE TIME AND THE
MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants apd-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.790 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the fist day of AUGUST 7,
2002, and on that day every 6TH month thereafter. Each date on which my interest rate
could change is called a "Change Date."

-
Initia] i.,i il
Initial Initial
MULTIETATE ADJUSTABLE RATE RIDER - Libor 6 Month Index - Single Family - Fannio Maa Uniform Instrument
Form 3136 8/82
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market based
on quotations of major banks, as published hy the Federal National Mortgage Association, The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me natice of this choice.

(C) Caleulation of Changes

Before e7:h Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 395 / 1000 percentage point(s) (6,395 %)
to the Current Irder. The Note Holder will then round the result of this addition 10 the nearest one-eighth of
olie percemtage porri (1.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rat; witil the next Change Date.

The Note Holder wii then determine the amount of the monthly payment thar would be sufficient 1o
repay the unpaid principal that-I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calcularion will be the new amount of
my monthly paymnent.

(D} Limits on Interest Rate Chang=<

The interest rate | am required w pay at be first Change Date will not be grearer than 13,790 %
or less than 10,790 %_ Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than ONE percentage point(s) 1.000 %)
from the rate of interest 1 have been paying for the preceding 6 months. My interest
rate will never be greater than 16.790%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. [ will pay the amount of my new
monthly payment beginning on the first monthly payment dase after the-Cliange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest (ae :nd the amount of
my monthly payment before the effective date of any change. The notice will include intuiraiion required by
law 1o be givea me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

Inititil _56_._ (111

Pt — Initial
MULTISTATE ADJUSTABLE RATE RIDER - Libor B Manth index - Single Family - Fannie Mae Uniform instrument
Farm 3136 8/82
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the
Property or any interest in it is sold or rransfirred (or if a beneficial interest in Borrawer is sold or
transferred and Borrower is not a nafural person) without Leader’s prior wrinien consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(3) Borrower canses {o be submitted to Lender information required by Lender to evaluate the
intende? *traasferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines it Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of an!’ crivenant or agreement ir this Security Instrument is acceplable to Lender.

To the extrat nerminted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent 16 the loan assumption. Lender may also require the transferee to sign an
assumption agreement izt is acceptable 10 Lender and thar obligates the transferee to keep all the
promises and agreements niade in the Note and this Security Instrument. Borrower will continue to
be obligated under the Note <00 this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the opsa 10 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice sha)) provide a period of not less than 30 days from the date the
notice is delivered or mailed withii iich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay diese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Serdrity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
fﬂ:@ 5%16@ ) Y sea)
PATRICK STANTON “Bortower Bonower
(Seal) Lo (Seal)
Homawes -BOrrower

MULTISTATE ADJUSTABLE RATE RIDER - Liber 6 Month Index - Single Family - Fannis Mae Lintform instrument
Farm 3136 8/92
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LOAN NC. W9965.1

1-4 FAMILY RIDER

Assignment of Rents

| THIS 1-4 FAMILY RIDER iscuade this  2ND day of AUGUST, 2000,
| and is incorporated into and shaii be deemed to amend and supplement the Mortgage, Deed of Trust or
| Security Deed (the "Security Instrumers” j,of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Note to
MORTGAGE EXPRESS, INC.. (the "Lender”)
of the same date and covering the Property desciibed in the Security Instrument and located at:

6332 SOUTH UT. ITAWRENCE

CHICAGO,IL 60337
|Property Alxlrer a)

1-4 FAMILY COVENANTS. In addition to the coveranis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as f0liows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lnstrument, the following itrins are added to the Property
description, and shafl also constitute the Property covered by the Security Jastrument: building materials,
appliances and goods of every mature whatsoever now or hereafter located in; or; or used, or intended to be
used in connection with the Property, including, but not limited to, those for the prposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevertion and extinguishing
appararus, security and access control apparaws, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stoiu: ‘aindows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor covetings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instruncenc. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae / Freddia Mac UNIFORM INSTRUMENT Form 3170 9/80
Page 10f 3
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unifrim Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT CF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all ‘seririty deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretior.. As used in this paragraph G, the word “lease” shall mean “sublease” if
the Security Instrument is on a leascosud,

H. ASSIGNMENT OF RENTS; AYPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally ascigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rexts of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that ea~h tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrummen’ and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. [Tis assigoment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rentw teceived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, o be applied to the suins secrwed by the Secunity [nstrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (i1i) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid o Lender or Londer’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, all if<afs collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and marazing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, pre~itms on receiver’s
bonds, tepair and maintenance COSIS, insurance premiums, taxes, assessments and othe rharges on the
Propetty, and then fo the sums secured by the Security Instrument; (v) Lender, Lende: s agents or any
judicially appointed receiver <hall be liable to account for only those Rents actually received; und (vi) Lender
shall be entitled to have a receiver appointed 1o take possession of and manage the Property aud <ullect the
Reats and profits derived from the Property without any showing as to the inadequacy of the Froperty as
secutity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has pot executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
parapraph,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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Lender, Or Lender's agents or a judicially appointed receiver, shall not be required to enter upen, take
control of or mapain the Property before or after giving notice of default 1o Borrower. However, Lender,
Lender's agents or 7 judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents sii7li not cure or waive any default or invalidate any other night or remedy of Lender.
This assignment of Reuts of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROYISIO!N Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a oteach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security lustrpment.

p

BY SIGNING BELOW. Borrower accepts and-aerees to the terms and provisions contained in this 14
Famnily Rider.

\
A e
mﬁ?fﬁ N L, (Seal)

PATRICK STANTON Barrower
(Seal)

-Barrowa}

(Seal)

-Barrower

(Seal)

-Borrower

MULTISTATE 1-4 FANILY RIDER - Fannie Mea / Freddie Mec UNIFORM INSTRUMENT Form 3170 9/90
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