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DEFINITIONS

Words used in multiple secuions of this docuinert.are Jefined below and other words are defined in Scetions 3,
11,13, 18, 20 and 21 Cemain rules Tegarding 12¢ usage of words used in this document are also provided in
Secnon L6.

(A} "Securily lastrument” means us docurnent, wiich i dated AUGUST 7, 2600 ,
together with all Riders 1o this document.

(B) "Borrower" s

JOSEPHINE GAITER, A SINGLE PERSON

>

Burrower 1§ The mortgagor under Hus Security Instrument.
(C) "Lender"is CREVE COFUR MORTGAGE ASSOCIAT ES, INC.

Lendgerisa CREVE COEUR MORTGAGE ASSOCIATES, INC.

orgamized and existing under the laws of THE STATE OF MISSOURI

Lender's address is 11525 OLDE CABIN ROAD

CREVE COEUR, MO 63141

Lenger is the mortgagee under this Secuniy Instrument

(D} "Note" means the Promissory note sipned by Borrower and dated AUGUST 7, 2060

The Note states that Borrower owes Lender

RIGHTY-EIGHT THOUSAND AND 00/100

Dollars (U.5. 3 88,000.00 ) pius wterest  Borrower Rhas promised 1o pay this debt w regular
Periodic Payments and 1o pay the debt in tull not laler than SEPTEMBER 1, 2030 .
(E) "Property" means the propery hat is described below under the heading “Traasfer of Rights in the
Property.”

(F) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and law: charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means ull Raders 10 this Secunty Iastmument that are executed by Borrower. The followimg
Riders are to be executed by Borrower [check box as applicabie]:

Adjusiable Rate Rider [ Condomummn Ruder ] Second Home Rider
[_] Balloon Rider (] Planned Unut Development Rader  [1 1-4 Family Ruder
[ Biweckly Payment Rider | | V.A. Rider

[T] Other(s) [specity]

(H) “Applicable Law" means all controling applicable federal, stale and local stamtes, regulasions.
ordinances and admimstrauve nales and orders (that have the efteet uf Jaw) as well as all apphicable final,
nun-appealable judicial opinions

{1} "Comurumity Associatiun Dues, Fecs, and Asseisments” means all dues, fews, assessmerts and other
charges that are imposed on Borrower or the Propenty by a condominium association. homeowners 4ssociation
or simular organizat’on.

(J) "Electronic }:ads Transfer" means any franster of funds, other than a fransaction originated by check,
draft, or sumlar pape. o SUuUment, which is initiared [hrough an étectronic ernunal, relephomc ustrument,
compuer, Or Magachic 15PES0 as 1o order, instruct. or suthorize a financial instirution to debit or credit au
account. Such term wnciuczs. but is not limited to. point-ot-sale (ransfers. automated teller machpe
fransacuons, transters initiated by-izlephone, wire rransfers, ang antomared clearinghouse Transiers.

(K) "Escrow liems" means thoserens that are described in Section 3.

(L) "Misceiianeous Proceeds” means auj compensalion, sefriemeant, award of damages, or procecds pad by
any thurd party (uther than msuranee peocerds paid under the coverages deseribed 1 Section 5) fut: (1) damage
10, or destruction of, the Propenty, (11 condempation or other taking of all or any part ol the Property; (ii1)
conveyance in liey of condemnation; ur (v PUSTEPrEsentalions of, of OmIssns as 1, the value and/ur
condition of the Propenty.

(M) "Mortgage Insurance” muans imutance prote Ing Lender ag4inst the nunpayment of, or defauii on, e
T.oan.

(N} "Periodic Payment” means the regularly schedoled smount due for (1) pnnvipal «nd inceTest under e
Note. plus (i1) alty amounts under Secnon 3 of dus Securiy msuument.

(O) "RESPA" means the Real Estate Senlemeni Procedaps Act (12 U.S.C §2601 e seq.) and ils
implementing regulanion, Regulation X (24 C.E.R Pan 3500), 2 ey mught be amended from nme 10 time,
or any additional or Sycuessor Jegislation or regulation that governs e some subject Maltel.  AS used in this
Secarity Insirument, "RESPA” refers 1o all requiements and restnicuons that are imposed 1 fegard [0 4
“federally relacd morigage luan” even if the Luan does not quality as & “ederally related mortgage 10an”
under RESPA.

(P "Successor in Interest of Borrower" means any party that has taken tide 1oty Propeny, whether or not
that party has assumed Borrower’s obligarions wndet the Note and/or this Security mATWMEnNt.
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1 TRANSFER OF RIGHTS IN THE PROPERTY 04
| This Security Insinument secures 10 Lender' (1) the repayment of the Loan, and all renewals, extensions and
mudificanons of the Note; and (it the performance of Burrower's covenanis and gpfeements under this
Seeurity Instrument and the Note. For this purposc, Borrower does hereby morlgage, grant and convey 1o
Lender and Lender’s suceossors and assigns the following deseribed property locaied in the
COUNTY of COOK

|Typa of Recoiting Jurmactan] |NAMe OT ReCORLNG JuNSOCTon]

SEE ATTACHED FOR LEGAL DESCRIPTION

PIN: 25-03-106-004-0000
which currently has the address ot %60 W. 86TH PLACE
1Sual)
CHICAGO , Iipois 60619-7013 ("Property Address”).
1Cityl 1Zp Courl

TOGETHER WITH all the improvements now of feicatler crecied on the property, and all casements,
appurtenances, and fixtures now or hereafter » part of the property. All replacements and addsfions shalj also
ve covered by this Seuunty Insirument  All of the Toregowng 1 referred 10 10 thus Secusily Instrument as the
"Propetty.”

BORROWER COVENANTS that Borrower 15 lawfully seised of tie pcrate hereby conveyed and has the
nght (0 morigage, grant and convey te Property and that the Propsfiv-is uncncumbered, excepl for
crcumbrances of record. Bomrower warrants and will defend generally the 7iiie 19 the Property aganst all
claims and demands, subject 1o any encumbrances af record.

THIS SECURITY INSTRUMENT combues umiorm covenanis 1o nanoual | use »nd nop-unlorm
covenants with limired vanamons by jurisdiction w constiuie a8 unijorm securily IRSITmLGL cuveTing Teal

property.

LAW TITLE
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UNIFORM COYENANTS. Borowst and Lender covenani and agrec as Tollows: ,

1. Payment of Principal, [nterest, Escrow ftems, Prepayment Charges, and Lare Charges. Borrower
shall pay when due the principal of, and Intefest on, the debr evidenced by the Note and any prepayment
charges and laie charges due under the Note. Borrower shall also pay funds tor Escrow lrems pursgant o
Secrion 3. Paymenrs due under the Note and this Sevurdty lnstrument shall be made U.S. currency.
However, if any ¢heck or other mstrumnent received by Lender as payment under the Note or mus Security
Instrument is remmed o Lender unpad, Lender may require that any o all subsequent payments due under
the Note and this Security Instrument be made in oRe or more of the following lommns, &3 selected by Lender:
(a) cash; (b) money order; (<) cerificd check, bank check, treasurer’s check or cashier’s check, provided any
such check 15 drawn upon an msuruuon whose deposis arc wmsured by feders) agency, mstruinentajiry. or
cntity of (d) Elecirome Funds Transfer

Puyments are deemed received by Lender when received ar the location designawed in the Nute or a1 such
orther locanor as may be designated by Lender 1n accordance with the norice provisions in Section 15 Lender
May retufn amy DAYMeN! or parlial paymen if the payment OF parial paymnents are insufficient w bnng the
Loan carrenl.” Liuder may actcept any payment or partial payment msufficient 10 bring the [oan current,
without waiver of-any-righis hereunder or préjudice to s rights 1o refuse Such payment or partial payments in
the future, but Lerider 3z-not obligated w apply such paymenis at the Time such paymenis arc accepied. If each
Peniodic Payment 1s appired as of s scheduled due dae, then Lender need not pay inferest on unapplied
funds. Lender may hold »uch unapplied funds until Borrower makes payment 10 bring the Loan current. If
BulTower @0es N0t 4o so wiial a reasonablc pemog of rime, Lender shall cither apply such funds or rorurn
them tv Borrower. ) not apphes eardier, such funds will be applied w the cuistanding principal balunce under
e Now immediately prior so Toteclosure. No ofiset or ciaim which Borrower might have now or in the
future against Lender shall reheve Borraver from makung payments duc under the Note and ths Securiry
Instrument or perfonming the covenants ~pd agrecments secured by this Security fnsprument.

2. Application of Payments or Proceess. Except as oterwise desenbed in this Sevnon 2, all payments
accepied and apphed by Lender shall be applird <a the Totlowing order of priority: (a) mteTest due under the
Note, () principal dne undet the Note; (c) amoants due under Section 3. Such paymenis shall be apphed 10
cach Periodic Payment in the order in which il beeafne \ue. Any femaining amounts shall be applied first to
late charges, second 1o any other amoumns due undet-tin-Secunily lnstrument, and then 10 reduce the principal
balance of the Note.

If Lender Teceives u payment from Borrower for a deliniart Penodic Payment which weludes 3 safficient
AMOUAT 10 pay any late charge dur, the payment may be applied 12 the delinyucnt payment and the lawe charge.
If more than one Periogic Payment 15 outsianding, Lender may‘apply any payment received from Burrower 10
the repayment of the Periodic Payments if, and 10 the extent Wal, eacs payment Can be paid in full To the
extent that any excess exists after the paymenti s applied 1o the ‘full paymenl of one or more Periodic
Paymenis, such excess ay be apphied 10 any law charges due. Voluntar) niepayments shall be applied first 10
any prepayment charges and when as described 1n the Nole

Any apphcation of payments, ssurance proveeds, or Muscellaneous Procréds 1o principal due under the
Note shall nut exiend or postpone the due dale, Or change the asnouns, of the Penodic Payments.

3. Funds for Escrow Items, Borrower shall pay w Lender on the day Periodi Pavments are due under
the Note, unul the Note is paid in full, 4 sum (the Funds”) to provide for payment Of aaounts duc Tor (&)
taxes and assessmeney and other 1fems which can attam priority over this Sccunty lSeruipcnt as a lien or
encumbrance on the Property; (b} leasehold payments vt ground rents on the Property. ifapy-.(¢) premiums
for any and 4ll wmsurance Tequired by Leader under Secuon 5: and () Morgage Insurance praxunms, it any,
ar any sums payable hy Borrower 10 Lender w heu of the paymemt of Morngage Insurance pismiums 18
accordance with the provisions of Section 10 These wems are called "Escrow ltems.” AT originanon or it
any rime during the term of the Loan, Lender may require that Commomly Association Dues, Fees und
Assessments, if any, he cscrowed by Borrawer, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furish 1o Lender ull notices of amouns 1o be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow liems unless Lender waves Borrower s obligahion [0 pay the Funds for
any or all Escrow Trems. Lender may waive Borruwer's obhigation 10 pay to Lender Funds for any or all
Escrow licms af any nme. Apy such waiver may only be in wnung. {n the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Iems for which payment of
Funds has been waived by Lender and, it Lender requires, shall furish 1o Lender receiprs evidencing such
payment within such nme penod as Lender may require. Borrpwer’s obliganon 10 make such payments and 1o
provide receipts shall for all purposes be deemed 1o be a covenant and sgrecment contained in is Security
lnstrument, as the phrase “covenant and agreement” is dsed 1o Sccuion 9. If Borrower is oblizgated 10 pay
Escrow liems direvily, pursuani (o a waiver, and Burrower farls [0 pay the amount due for an Escrow frem,
Lender may exercise us nghis under Section 9 and pay such amount and Borrower shall then be obligand
under Section 9 1o repay fo Lender any such amount. Lender may revoke the walver as o any or all Escrow
ltems a1 any tmc by a notice given in acuurdance wiilh Section 15 and, upon such revocauon, Borrower shall
pay 10 Lender all Funds, and .0 such amounss, that ase then required under this Section 3

Lender may, at any hme, collect and hold Funds 1n an amount (3) sutticient to permit Lender o apply the
Funds a1 the time specified under RESPA, and (b) not w vaceed e mnaxumum amoynr 3 lender van require
ander RESPA. " Lender shall csumate the amouar of Funds due on the basis of current dala and reasonable
estimates of expeaditares of furure Escrow liems or otherwise in accordance wih Apphcable Faw.

The Funds shail be held in an instimtion whose deposis are insured by a federal agency, mstrumeniality,
or enuly (including Lender, if Lender is an instinyuon whose deposits are so insured) or 1 uny Federal Home
Loan Bank. Lender viall apply the Funds 1o pay the Escrow liems no later than the time specihed under
RESPA. Lender shal! novirarge Borrower for holding and applving the Funds, annually analyzing the cscrow
sccouns, or verifymng the Gsorow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permus Lemder 10 maae such a charge. Unless an agreement is made m wriing or Applicable Law
requires interest 10 b pad oniIbe Funds, Lender shall not be required w pay Borrower any .uterest of
eacnings on the Funds. Borrower and Lender can agrée weiting, however, that wmterest shal] be pud on the
Funds. Lender shall give 10 Borrowdr, wihout charge, an annual accounting of the Funds as required 0y
RESPA :

If there 15 2 surplus of Funds held in escrow, 48 defined under RESPA, Lender shall account 1o Borrower
jor the excess funds in accordance with RESTACIF there 15 & shortage of Funds held in escrow, as delined
under RESPA, Lender shall nonly Borrower as requistd by RESPA, and Borrower shall pay lo Lender the
amount necessary o make up the shorage in accoldanve with RESPA, but in no mote than iwelve mouthly
payments. If there 15 a deficiency of Funds held in escraw, as defised uader RESPA, Lender shall noury
Rorrower as required by RESPA, and Borrower shall pay 1 Lender the amount necessary to make up the
defiviency 1 accordance with RESPA, but w no mofe than wwelve monthly paymenis.

Upon paymens in full of all suws secured by this Security snvtrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender

4. Charges; Liens. Borrowet shall pay all Taxes, assessnwnly, chirgey, fings, and impositions anridbutable
w the Properiy which can anam priotiry over 1his Security Insurument, Jesschold payments or ground cents on
the Property, if any, and Community AssoCigfion Dues, Fews, and Assedsiacpts, if any. To the exjedt 1hat
‘hese items are Escrow liems, Borrower shall pay them iu the manner provided i Section 3.

Borrower shall promprly discharge any len which has priority over this Srcunly Instrument uniess
Rorrower: {s} agrees in writing 1o the payment of the abligarion secured by the liea in 1 manner accepiable 1o
Lender, but only so long as Borrower 1s perforning such agresment; {b) coniests The liin u good tith by, or
defends agamsst enforcement of the lien am, legal proceedings which in Lender’s opynon eperile 1o preven( the
entorcement of 1he lien while thase proceedings are pending, but only unul such procecdings art concluded; or
(¢) sceurcs from the nolder of the licn an agreement satistactory 1o Lender sabordinaiing nc lien w s
Secunty Instrument. 1f Lender dewermines that any part of the Property 1s subject fo a lien whitl 2an angin
prioriy over s Seewriry Instrument. Lender may give Borrower a notice idennfymg the hen. Within 10
days of the date on which thal nouce is given, Rorrower shall sansty the liea or take one or more of the
actions et forh above n this Scelidu 4.

Lender may require Borrower 10 pay a onc-time churge Tor a real estate L venfivatien and/or reporiing
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the nuprovements 00w eXIsung ot hereaticr creuled on the
Property nsurcd aganst Joss by Iite, hazards 1ncluded witten the rerm "extended coverage,” and any other
nazards including, but not limited 1o, carthquakes and floods, for which Lender requires insursnee, This
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nsurance shall be maintained in the amounts (mkluding deductible levels) and for the penods ihat Lender
requures. What Lender requires pursuaat to the preveding senlences can change dunng the tenmn of the Loan.
The wnsvrance carrier providing the insurance shall be chosen Dy Borruwer subject o Lender’s right 10
disupprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, in conneetivn with this Loan, either: (a) 4 one-Lune charge for flood zone determinanon, cernfication
and tracking services; or (b) a one-time charge lor flood zone determinatiun and cerhmcanon services and
subsequent charges cach time remappings or sumildr changes occur which reasonably might atfect such
determinanon or coriificarion. Borruwer shall also be responsible for the payinent of any fees imposed by the
Feders) Emergency Management Agency 1n Conpecnion with the Teview of any Hood zone determination
resulting from an objection by Borrower.
\f Borrower fails to maintain any of the coverages described above, Lender may oblain msurauce coverage.
at Lender’s opuon aad Borrawer’s capense. Lender 15 under no obligation [0 purchase any parncular type or
| amount of coverage. Therefore, such caverage shall cover Lender, but mught or might not protect Borrower,
l Borrower’s equify in the Property, of the vonients of the Property, aganst any sk, hazard or lability and
| might provide Srrarsr ur lesser coverage than was previously in effect. Borrower acknowjedges that the cost
of the insurance vovirige so obtalned might significantly exceed the cost of insurance that Borrower could
liave obrained. Afy-arwpupts disbursed by Lender under this Section 5 shall become addinonal debt of
Borrower secured by 1his Secority nstument These amounts shall bear wterest at the Note rate from the date
of disbursement abd shall Ye payable, with such interest. upon nohce from Lender 1o Borrower requesting

| Payncnl.

‘ All insurance policies requifed ty T ender and renewals of such policies shall be subject to Lenders righy
1o disapprove such policies, shall waciude a standard morigage clause, and shall name Lender us morigagee
and/or as an addinonal loss payee. Lerder shall have the right w hold the policies and renewal certyficates. [f
Lender requires, Borrower shall protapily sive 1o Lender all fuceipts of paid premiums and renewal notwes. If
Borrower obiains any form of insirance worerage, nol otherwise fequired by Lender. for damage tw, OF
destrucnon of, the Property, such policy shallnclude a standard momigage clause and shall name Lender as
mongagee and/or as an additional Joss payee.

In the event of loss. Borrower shall give prompt notiue o the iusurance carmer and Lender. Lender may
make proof of loss it nov made prompily by Bomows:. Unless Lender and Borrower otherwise agrec in
wriling, any insurance proceeds, whether or not the gnGerlying msurance was Trequited by Lender, shall be
applied 10 Testoralion or Tepair ol the Properny, it the reswsizhon or repair is economucally teasible and
Lender’s security is not lessened. During such repur and restarsion peniod, Lender shall have the righy (o
hold such insurance proceeds uneil Lender has hud aa opporiupity o-mspect such Propenty 1o ensure the work
has been completed 1 Lender’s sausfzcuon, provided rhat such inspetiion shall be andemaken prompily.
Lepder may disburse procecds for the repairs and restorshon in a sicale pUymIent Or 10 4 scries of progress
paymemts as the work Is completed  Unless an agleement 1 made in wiiting or Appheable Law requires
ierest 1o be pand on such insuranee proceeds, Lender shall not be required 7o pay Borrower any micrest ar
carmngs of such procecds. Fees for public adjusters, or other third parties, yetayied by Borrower shall not be
paid out of the wsurance proceeds and shall be the sale ohliganon of Borrower. If tae restoranion or repair is
aot seonomucally Teasible or Lender's secunity would be lessened, the insurance proceéns shall be applied 1c
me sums secured by this Securiy Instrument, whether or noi then due, with the cocess, A any, pad 10
Borrower, Such wnsusance proceeds shall be applied in the vrder provided for in Section 2.

It Borrower abandons the Property, Lender may file, negonar: and settle uny available insvizie vlaim and
related mancrs It Borrower does not respond within 30 days to 4 notice from Lender that the ipsurance
carnier has ollered o settle a claim, then Lender may ncgotiare and serde the claim. The 30-day period will
pegin when the nolce i given. In auither event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns o Lender (a) Borrower's nights [0 apy wsuraiice proceeds in an amount
1ot 10 exceed the amounis unpaid under the Nute or this Sceurity lnstrument, and (b) any other of Borrower's
nghts (other than the right 10 any refund of unearned premns paid by Borrower) under all insurance policies
covering the Properry, insofar as such nights are applicable 1o the coverage of e Property. Lender may usc
the insurance proceeds either 1o repair oF resiore the Propery of 1o pay amounts unpaid under the Note or this
Security Instrument, whether or not fhen due.
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6. Occupancy, Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence
wiin sixty days afier the execution of this Secuniy Instrument and shall conunue to occupy the Property as
Borrower's principal Tesidence Tor at least one year atict the date of occupancy, wnless Lender otherwise
agrees w weiting, which consent shll now be uureasonably withheld, or unless extenuating circumsanes €xist
which arc beyond Bortower's coutol.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impar the Property, allow the Froperty 1o deteriorafé or COMMIt wiste un the Property.
Whethier or not Borrower is residing 1n the Property, Borrower shall maintain the Property «t order [o prevent
the Property from dererioraring ar decréasing in value duc 1o 118 coudition. Unless if 1x deternuned pusstiant jo
Section § that repair or feswralon 1s not economically leasible, Borsower shall promptly repair e Property if
damaged 1w avord Turther deteriorsuon Of damage 1§ insurgnce or condemmanon proceeds are paid in
copnection with damape 1o, or the wking of, the Property, Borrower shall be responsible for repairing or
restonng the Poperty only if Lender has réleased provesds for such purposes. Lender may disburse proceeds
for the repawrs and resporaton in a single paymens O in a sencs of progress payments as the work 1S
completed. 1 (hC insurance or condemnation proceeds are not sufficient 10 repair or resiore the Property,
Borrower 1s 1ol relirvnd of Borrawer’s obliganon for the complenon of such repair or Tesioration

Lender ar its agest fuay make reasonable entnies upon and inspections of the Property. I u has rrasonable
cause, Lender may inspeci-the iierior of the improvements on the Property. Lender shall give Borrower
Jofice a1 the nme OF or priey 13 such an nferior inxpecion specitying such reasonable cause.

8. Borrower's Loan Axglication. Borrower shall b su acfaals it, dunng e Loan application provess,
Borrower or any PEIsons ur chilies AcTing at the durection of Borrower or wall Borrower's knowicdge or
consent gave materially falsc, musleading, or maccurdle information o1 sjalements 1o Lender (ur Twmled 1o
provide Lender with mawrial informarion)iin connection with the Loan Material repres=nianons melude, but
ate now hrmred 10, Tepresenialions concuTring BOTOWEL'S OLclpancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s larerest in the groperty and Rights Under this Security lostrument. If (a)
Borrower Tails 10 perform e covenants and agreements contained 10 tis Security Instrument, (b) there is a
legal proceeding thar Toight sigmificamily atfeer Lénder’s imerest in the Propeny and/or righs under ihis
Security Insmument (such as 4 proceeding in banxpipicy, probaie, for condemuation or forteiure, of
cntorcement of a hen which may allan priority vverhis Security Instrument Or 10 enfofve lawy or
regulations), or (¢} Borrower has abandoned the Property, dizn Lender may do and pay for whawver s
rcasonable OF appropriate 1o project Lender’s inteTest in the Propeicy and nghis under tis Security Insirument,
including proteciing and/or assessing the value of the Propcriy, #ud securing and/or reparing the Propemy.
Lender’s actions can include, but are not limited to: {a) paywng any Suins secured by » hien whicn has prienty
over this Security Instrament, (b) appearmg 10 Couft; and (v) paywg reasoinablc wlfomeys’ fecs 0 proect 1S
Imwerest in the Property and/or rights under this Securny Instrument. Sohuding 1s secured position in a
bankruptcy proceeding. Securing the Property mcludes, bt 1s not limited v, eurering the Properry 10 make
Tepairs, change locks, replace or board up duors aud windows, drun waler frora pipes, chimmnare building of
other code violations or dangerons conditions, and have utilities wrned on or off.. Aithough Lender may take
acuon unaer this Section 9, Lender dues not have fo do so and 15 not under any duty or/ophgation 10 do so. It
is agreed thar Lender imwurs no Liabitiry for not faking wny or all actions authorized undet this Sectivn Y

Any amounts disbarsed by Lender under this Section 9 shall bevome addiional debt &1 Foriower sceured
by thus Secunty Instrument. These amounts shall bear arerest at the Nole rale from e date o7 isbursernent
aad shall be payable, with such inferest, upon potice from Lender 10 Bormuwer requesting paymea

If this Securily {nstrufent s on & leaseniold, Borrower shall comply with all the provisions of we lease If
Borrowsr acquites fee ntle 1o the Property, the leaschold and the fie title shall not merge unless Lender aprees
to the merger in writnyg.

10. Morigage Insurance. It Lender tequired Morlgage insurance as a condinon of making the Loan,
Borrowert shall pay the premiums required 10 maintain the Morrgage [asurance in effect. 11, T0r Ay rcason,
the Morngage Insurance coverage required by Lender ceases be available from the mortigage msurer hat
previously pravided such wmsufance and Borrower was fequired 1o make separaiely designated payménts
wward the premiums for Moripage Insurance, Borrower shail pay the premuums required 10 obrain coverage
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substannally cquivalent to the Morrgage Insurance previvusly 1 cifeut, al o cost substantially equivalent (o the
cost o Burrower of the Mongage lasurance previously 1n eltect, {rom an alternate morteage msurer selected
by Lender. If substaunially equivalent Morgage Insurance voverage is not avatigble, Borrower shall vonlinuc
10 pay 10 Lender the amount of he separately designated paynenis that were duc when [he insurance coverage
cessed 10 be in effect, Lender will accept, use and retain these paymenis as a non-refundsble 10ss reserve in
lieu of Mortgage lnsurance. Such loss reserve shatl be nog-refundable, notwithstanding the tact that the Loan
s wlumately paad in full, and Lender shall not be required [0 pay Borrower any Infetest OF carmings un such
loss reserve. Lender can no lomger require loss rcserve payments if Mongage Insurance coverage (1 the
amouns and tor the period thar Lender requires) provided by au wnsurer selected by Lender apain becames
available. is obramed, and Lender requires separatcty designated payments toward the premiums for Mortgage
tnsurance. If Lender required Morigage lnsurance as 3 conditun of muking the Loan and Borrower was
required 10 make geparaiely desipnated payments toward the premiums for Murigage Insurance, Borower shall
pay The preiiums Teduired o mamtin Mortgage Insurance in effect, or  provide a non-refundable juss
reserve, unii bender’s requiremnent for Mortgage [nsurance ends m accordance wilh any wrilen agIecInent
berween Borover and Lender providing for such terminanon of until lermnanion 13 required by Applicable
Law. Nothing iz, Secrion 10 affecis Borrower’s obliganon 10 pay interest at the rae provided i the Note.

11. Assipnment of Miscellaneous Procecds; Forfeiture. All Miscellanoous Proveeds are hereby assigned
1o and shal! be paid 1e-tLeneder.

If the Property is dutragid, such Miscellaneous Proceeds shall be applied 1o restoranon or repar of 1he
Property, {7 tie fesloraitn or pal i ceononacally foasible and Leader’s sccurity 1> nol lesscacd. Dunng
such repair and restoration period, Lender shall have the nght (o hold such Miscellaneous Proceeds uniil
Lender has hed an Opportunily [o-tnspect such Property 10 ensure the work has been conipleled to Lender’s
sanstacion, provided that such nspecuon shall be undertaken promptly. Lender mmay pay for the repairs and
[eslOTHUOR 10 & Single isburscment Oi-iP s SENcs OF Progress payments as the work 1s completed. Unless an
agrecmnens 1s made w writing or Applicacle ©aw Feguires nlcresi o be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any inlerest or earpings on such Miscellancous Proceeds. If the
restoration or repair is not economivally feasitie or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied 1o the sums seeured by Tms ecunty lostrument, wherher or not then due, with the
excess, ir any, paid 1o Borrower. Such Muscellaneous rocesds shall be applied in the order pruvided fur m
Secuion 2.

In the cvent of a Total taking, destruction, or loss in~vziuv ot the Propenty, the Miscellaneous Proveeds
shall be applied 10 the sums secared by this Seeuriy Insuumep:, whether or not then due, with the cxvess, 1f
any, pard w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tair market value
of the Properry immediately betore the partial taking, destruction, 01-!ose In value is cqual 10 oF greater than
the amount of the sums scuuled by s Secunity lustrument inunediately tefore the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agrec in writing, Jie sums secared by (s Security
Lastroment shall be reduced by the amount of the Miscellancous Proceeds mujuphed by the following Trachion:
(a) the roral amougt of the sums secured immediarcly betore the partal takang, desiruction, or loss in value
divided by (b) vhe far markel value of the Property unmediately before the partial takiag, destrucnion, or 1oss
in value. Any balance shall be paid 10 Borrower.

10 1he event of a pamial wking, desinucnon, or loss 1o value of the Properly m which <o 1#ir market valuc
of the Propenty immediately before the panial taking, destruciion, or lass ju value 15 less thed the amount of
the suns secured immediately before the partial taking, destrucnon, or lass in vaiue, unless hoitower and
Lender otherwise agree in writing, the Miscellaneous Procecds shall be apphicd tu the sums sccured by this
Security Instrument whether of not the sums are then due

If the Property is abandaned by Borrower, of if, after nouce by Lender w Bomower thar the Opposing
Party (as deTiged in the Rext seqteice) vffers w make an award w serrle 1 clamm Tor damages, Borrower fails 1o
respond 1o Lender within 30 days aner the dute the nonee 13 given, Lender 1 authorized 1o collect and apply
the Miscelianeous Proceeds either [0 restoration of repalr of the Propeny or to the sums seeured by this
Security Instrument, whether or not then due. "Opposing Pany” means the third party that owes Borrower
Miscellaneous Proceeds o the party against whom Borrower has 2 right ot action in regard o Miscetlancous
Procceds.
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Rorrower shall be in detaull 1t any action or proveeding, whether civil or criminal, 1y hegun thal,
Lender™s judgment, vould result s torfeiture of the Property ur other material impairment of Lender’s nterest
in the Property of rights undet this Securty Instrument  Borrower can cure such a default and, if acccleranion
has occurred, reinstate as provided in Section 19, by vausing the nction of provesding 1w be dismussed with o
ruling that, i Lender’s judgment, precindes forfenure of the Propeny or other maierial impairment of
Lender's interest in the Property or nights uader this Secunty Insfrument. The proceeds of any award or claun
for damapes that arc atributable to the imparuent of Lender’s interest in the Property are hereby assigned and
sha}) be paid w Lender.

All Miscellaneous Proceeds that are not applied 1o restoranon of repuir of the Property shall be apphed in
the arder provided for m Section 2.

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment
or modihcanon of amorues(ion O the Sums seeyred by This Security Inswument granted by Lender
Borrower orany Successor in Juterest of Borruwer shall not operaie io release the lisbility of Borrower or any
Sucressors 1 Intercst of Borrower, Lender shall not be required 1o commence proceedings a3ainst any
Successor in larriest of Borrower or fo retuse to extend 1ime for payment or otherwise madify amomzation ef
the sums secured- s Security Instrument by reason ot any demand made by the cngmal Borrower or any
Successors in Inweres. o1 BOrrower. ARy forbearance by Lender in excreising any fight ot remedy ncluding,
without limitation, Lenacs’s acceptance of paymenis Irom third persons, coiies or Successors in Interest of
Bomrower OF 10 Amouris tess ‘han the amount then due, shall not be a watver of or prechide the exercise of any
right or remedy.

13. Juint and Several Lialiliy: Co-signers; Successors and Assigns Bound. Borrower covenams and
agrees that Borrower's obliganon: and liabijity shall be jomt and several. Howcver, any Borrower who
co-signs this Secafily Justrumient bug 4wesinol execute the Note (8 "co-signer”): (a) Is cO-s1gmng this Security
Jnstrument only 10 100rgage, gram and-cowvey the co-sigher's inferest in the Property under the terms of this
Secarity Instumenl. (b) is not pursonally-2plijated 10 pay the sums secured by this Securny Instrument; snd
(c) agrees that Lender and any other Borower can agree o extend, modity, torbear or muke any
accommudanons with regard 1o the iemns of Tais Seeunty Instrument or the Noic withowt the co-sipner’s
consent.

Subject w the provisions of Scenen 18, any Sucerssar 1n Interest of Borrower who assumcs Borrower's
obliganons under 1his Security lustrument in woung, and 1s approved by Lender, shall obrain all of
Rorrower’s nights and bencfits under this Security Discfinent. Borrower shall nor be released from
Burtower’s obligations and hatulity under this Secunty lusirapent unkess Lender agrees (0 such release in
wriung. The covenants and agreements of this Securny Inswrumenr-shall bind (except as provided Secrion
20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may chayge Borrower fees for servicss performed in conneciion with
Borrower's derault, for the purpose af protecting Lender’s mnterest it #ie Property and rights upder this
Security Insirument, including, bw sot Lzmuted 10, anomeys’ lees, property iaspection and valuation lees. fn
regard 10 any other 1ees, the absence of express agthority in this Secunty Instrariens 10 vharge a spectlic feg 10
Borrower shall not be consirued as a prohibinon on the charging of such fee. Lendsl may not charge Jees that
are expressly prohibleed by this Security Instrument or by Applicable Law.

11 the Loan is subject 1o 4 law which sets maximum loaa charges, and that Jaw is finally interpreied so that
the 1arefest or orher loan charges coliecied or 10 be collected In conneclion with the Loan racied the permiited
limirs, then: (a) any such loan charge shall e reduced by the amount necessary o reduue e charge 1o the
permited Limi; and (b) any sums already collected from Borrower which exeeeded pormiticd Doouts will be
refunded 1o Borrower. Lender muy choose 10 make this retund by reducing the principal ewed waucr the Note
or by making a direct payment 1o BOrrOwer. If a refund reduces prncipal, te reduction will be treated as a
partial prepayment wihout any prepayment charge (WhetheT Or IOl & prepayment chacge is providuc for under
the Note). Borrower’s acceprance of any swch refuud made by direct payment to Borrower will constiute 4
waiver of any right of scuon Borrower might have ansing out of such overcharge.

15. Norices. Al nuugees given by Borrower of Lender in comection with this Sceunty lustrument must
be 1n writig, Any notice W Borrower in connection with tis Securiry [nsirument shall be deemed 10 have
been given 1o Borrower when mailed by first class may or whea acwally delivered (o Barrower’s notice

LAY TITLE

WLLINOIS - Single Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
form 3014 1,01

Lovct Forms ine  (BOO) 4453355
LFI #FFNMA30TS VDY Page 2 ot 13 Innats: :




Aug-07-00 10:04am  From-CREVE COEUR MORTGAGE 3149974318 T-519  P.23/48 F-2'6

UNOFFICIAL COPY 006 35
18904

adress if sent by other means. Notice 1o any one Borrower shall constitute nouce 1o all Borrowers unless
Apphicable Law expressly requires otherwise. The notie address shall be the Property Address unless
Borrower has designated 4 substiute notice address by nouce Tu Lender. Borrower shall prompily novify
Lender of Borrower’s change of address. If Lender specities a procedure for reporting Borrower's change of
address, then Borruwer shall only report a change of address through that specitied procedure. There may be
ouly one designared notice address under this Security Instrumem al any one mne  Any notice {0 [ender shajl
be given by delivering i or by maihing 1l by first class mail 1o Lender’s address stated herem unless Lender
has designated another address by notice 7o Borrower. Any Dotice i connecion with this Securiy lustrument
shall ol be deemed 10 have been given o Lender unn) actually ceceived by Lender 11 any munce required by
ihis Sevurity Instrument 1§ also required wnder Apphcable Law, the Applicable Law requirement will sacisty
the corresponding Tequirernent under this Security Instrument.

16. Governing Law; Severabiliry; Rules of Construction. Tls Security Instrument shall be governed
by federat law and the Jaw ol the jurisdiction n which the Property s locawed. Al mights und ubliganons
contamed o0 this Security Instrument are subjecs 1o any requirernents and limitarions of Applicable Law
Applicable Law rught exphienly or implicitly alluw the parhes [0 ageee by contract or 1 might be silent, but
such stlence shall ozt be construsd as 4 prolibinon ugainst agreement by contract. In the event Thar any
provision or clause of rhis Secunity Instrument or the Note conflicts with Apphicable Law, such contlict shall
not alfect other prov.sicps of this Sceunly Instrument or e Note which can be given ertect without the
conthenng provision.

As used 1w (is Secums~ Instrument (a) words of the mastuline gonder sball wean and aclude
corresponding nedier words or vords of the fermmne gender; (b) words in the singular shall mean and include
the plural and vicw versa, and {¢) 7ae word "may” gives sole discretion wirhout any obligariun 10 take any
acLon

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bansficial Interest in Burrower. As used in this Section 18, "Tmerest
in the Property” mwans any legal or beneficial iuteTest 1 the Property, including, but not limited 10, those
beneficial interests wransterred 1w @ bond for ded, comtract for decd, installment sales CONIract O eS¢rOWw
agreement, the intent of which 1s the transter of tile oy Jorrower at a futurc dale 10 a purchaser.

It all or any part of the Properiy or any Inferest i2.ihe-Propery is sold or transterred (or i Borrower is 4ot
a natural person and a beneticial interest in Borrower is sold or wransicrred) withoyl Lender’s prior wrinen
consent, Lender may require immmlizlc paymear in ful oiall sums sccured by fhis Security Insirunment.
However. this opriun shal! not be exercised by Lender if suchl exeraise 1s prohibited by Applicable Law.

It Lender excrcises this ophion, Lender shall pive Borrowe rouce of acceieration. The notice shall
provide a peniod of not less than 30 days trom the date the nouce iw-given In accordance with Section 15
witlin whsch Borrower must pay all sums secured by this Security Inwrument  1F Borrower fauls to pay thiese
sums prior 10 e expiranun of this period, Lender may invoke any Zewusdies permmtied by this Security
Instrument wirtou! Turther norice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. it Borrower meerccran condimons, Burrower
shall have the right 10 have enfurcement of tus Secunty Instument disconuuued . dny ume prier (o the
carliest oF: (a) Tive days betore sale of the Property; (D) such other peniod as Applicaole Law nught specity for
the wermination of Borrower’s nght w reinstale, or (¢} enlry of a judgment entorcing Qs S-cunty Instrunent.
Those conditions arc that Borrower: (a) pays Lender afl sums which then would be duc aaler s Sceunty
lastrument and the Note as if no acceleranon had occurred; (b) cures any default of any Gther covenants o1
agreements: (v) pays ul} eXpenses incurred in enforang this Secunty lastrument, inctuding, bud nor-hmited 1w,
reasonable aorncys’ Tees. property inspection and valuation fees, and other fees incurred for the putpose ot
protecting Lender’s wnterest in e Property and rights under thus Sceurity Instrument; and (d) rakes such action
as Lender may reasonsbly require 1o assure that Lender's interest in the Property and nights under this Security
tnsirument, and Borrower’s obligation 1o pay the sums sccured by this Security Instrument, shal] conrinue
unchanged unless us otherwise provided under Applicuble Law. Lender 1nny require that Borrower pay such
reinstatement sums and expenses i one or more of the following torms, as sclected by Lender: (1) vash, (b)
money arder; (v} cemniicd check, bank check, reasurer’s check ur vashier’s cheek, provided any such check is
drawn upon an instwsion whose deposits are insured by 2 federal agency, mstrumemzhily Or cnbily, oOf
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(d) Electronic Funds Transfer. Upon remnstawment by Borrower, this Sccunty lostrument and obliganions
seeured hereby shall remain fully effecrive as if no avceleration had accurred.  However, this tight 1o remnsiate
shall non apply in the case of accelerarion undar Section 18

20. Sale of Note; Chupge of Loan Servicer; Notice of Grievance. The Note or 1 partial interest 1n the
None (together with this Security Instrument) can be sold one or morc Hmnes withour pricr notice 1o Borrower.
A sale might result in a change in the eariry (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Nute and this Security Instrument and performs other morigage loan servicing obtigations under
the Note, this Secunty Instrument, and Applicable Law. There also mught be one or more changes of the
Loan Servicer unreluted 1o 4 sale of the Nore. If there 15 a change of i€ Loan Servicer, Borrower will he
given wrilled notice of the vhange wiuch will stae e name and address of the new Loan Servicer, the address
10 which payments should br made and any other formarion RESPA requires in vonnection with a notice of
teansfer of servicing. If the Note is sold and thereatter the Luun 15 serviced by a Luan Servicer other than the
purchaser uf (i Note, the mortgage loan servicng abligations o Borrower will reman with the Loan Servicer
or be transtersed 1o a saccessor Loan Servicer and are not assumed by the Note purchaser unhess otherwise
providesd by the Mote purchaser.

Netther Borrowe nor Lender may commence, join, or be joined 0 any judicial action (s cither an
ndividual higant o the member of a class) thar arises from the olher parmy 's achons pursuaat 1o tns Secunty
(nstrument of that allegzs has the other party has breached any provision of, or any duty awed by reason of,
this Securny lasirument, v such Burrower of Lender has notified the other party (With such nonice given in
compliance with the Teyuiseaients of Secuon 15) of such ailcged breach and arfordeq the othel pany hercio a
reasonable period artel the givirg €1 such nonice 10 jake corrective acrion. It Applicable Law provides « e
period which must «lapsc before Crilain aclion can be taken, that time period will be deemed 10 be reasonable
for purpuses of this paragraph. The nouce of acceleratiun and oppOruNity t cure given 10 Borrower pursuaul
10 Section 22 and the notice of acceleranon given 10 Borrower pursuant (o Scenion 18 shalt be deemed 10
safisty the nonce and OPPOTILMILY [0 Take CS:TELTIVE 3CTIOD Provisious of this Section 20.

21. Haeardous Substances. As used i shis Section 21: (#) “Hazardous Substances” arc thosc subsiances
dcfined 4 tonic or hazirdous substances, poilwamis. of wastes by Envirunmental Law and the following
substances: gasoline, kerosene, other flamnmable orftoxi: petroleum products, 1oxic pesticides and herbicides.
vulatile SObvents, materials contaimng asbestos Or fonikidehyde, and radivactive materials: (b) "Environmearal
Law" means federal Jaws amd Jaws of the jurisdicnon wiwrs the Property 13 lacated that relate [0 health, safety
or environmental protecrion; (¢) "Environmensal Cleanup riludes any response action, remcdial acrion, oF
removal action, as defined in Envirommental Law; and (d) an”"Zovironmental Condition” means a vondition
that cun Cause, conITibute 10, or otherwise Irigger an Environments!-Cleanup.

Borrower shall not cause of permu the presence, use, disposal ”sirage, or relesse of any Hazardous
Substances, or [(hreaten 10 releasc any Hazardous Substances, on of 1athe Property. Burrower shall aor do.
nor utlow anyonc clse 1o do, anything afTecting the Property (3) that 15 1 vielinon of any Environmental Law,
(b} which creates an Environmentsl Condition, or (©) which, due 10 the prisence, use, ur rclcuse of 2
Hazardous Subsiance, crcales a condition thay adversely affects the value of the Pioperty  The preceding two
seniences shall not «pply 10 the presence, use, ot storage up the Property of sma:l yuanuities of Hazardous
Substances thai arc generally recogized to be appropriale tw normal residential uses an/) 16\ mantenance of the
Property (including, buf not limited 1o, hazardous substances im consumies progducrs}.

Borrower shall promprly give Lender wriffen notles vl (4) ity wvestigarion, claum, Qeraznd, lawsut or
ofer acuion by sny governmwnral or regulalory agency OF private party involving the Fioporty and any
Hazardous Substance o Environmemal Luw of which Borrower has actual knowledge, (b) any Lrnvironmental
Condition, including but not limited w, any spilling, teaking, discharge, celease or threat ot reiease of any
Huzacdous Substance, and (¢} any condifion caused by the presence, ase or release of a Hazardods Substance
which adversely atfects the value of the Property. If Borrower leams, ot 15 notified by any governmemal or
repularory awthority, or any privaw: pariy, hat any removal or otier remedianion ul any Hazardous Substaive
affecting the Property 15 necessayy, Barrower shall prompily tuke all necessary remedial acuons m o accordaince
with Environmemal Law. Nothing herein shall creae any obliganon on fender ror an Environmental
Cleunup.
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NON-UNIFORM COVENANTS. Burrower znd Lender further covenant and agree as follows- * 4

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coveaant or agreement in this Security lnstrument (but not privr 10
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1) the
default: (b} the aclicn required to cure the default; (v} a date, not less than 30 days from the date the
natice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default
on or before the date spevified in the Dutice may result in acceleration of the sums secured hy this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower uf the right to reinsiate after acceleration and the right to assert in the foreclosure
proceeding the non-~existence of a default or any uther defense of Barrower To acceleration and
toreclosure. If the defaulr is not cured on or before the date specified in the notice, Lender at its uption
may require Linmediate payment in full of all sums secured by this Security Instrument withvut turther
demand and ipay foreclose this Seeurity Instrument by judicial proceeding. Lender shall be enfitled to
collect ull experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited 10, reasoneliv attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums securcd by this Seeurity Instrument, Lender shall release this
Sceurity lnstrument. Bocrgrver shall pay any recordanion costs. Lender may chacge Borruwer 4 fee for
releusing thas Security Instrument, but only if the fee 15 pard T0 2 third party for services rendered and the
charging of the fee 13 permutfed Undsr Applicable Law.

24. Waiver of Homestead. [n sucordance with fllinois law, the Rorrower hereby releases and walves all
rights under and by virtue of the Jiinoirhomestead cxempLion laws.

LAW TITL
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants commained in this Secunry
Insirument and in any Rider exccuted by Borcower and recorded wih it

Wiihesses:

@Ww Mot s

J(QEEPmME GAITER Borrowss

(Seal)

Borrawst

(Seal)

Burrawee

(Seal)

Borruwa:

15 pavu Bulaw Tis kane For Acknowleayment] \
STA'TE OF ILLINOIS, C‘:SYL_ County ss:
I, /\m \AY\ D—BR j m\ I\ﬁg\/ .4 Norary Public in and for saad county and state,

do ceraty thar
JUSEPHINE GATITER, A SINGLE PERSON

personally known 1o me o be the same person(sy whose” nane(s) is(are) Subscnbed_ to the I‘ore'gomg
instrument, appeared before me this day w person, and acknowliged that  hesshe/ihey signed and delivered
the said instrument 4s his/her/their free and voluntary act, for the uses and purposes theren set forth

\
Given under my hand and ofticial seal, this 7 day ot a/u9 .20 (ﬂ)

My Commlisslon cxpires. 1/\0

OFFICIAL SEAL
Mo NANCY CALDERON
y o1ary Public — State of i) ;
y Commission Explras May l:.o;sooz [

ATy

- NOTHy Pupin

g
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WHEN RECORDED MAJL TO

CREVE COEUR MORTGAGE ASSQCIATES. INC
11525 OLDE CABIN ROAD

CREVE COEUR. MO 63141

ADJUSTABLE RATE RIDER

(330R 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO.: 20001981

THIS ADJUSTABLE RATE S4ER 15 made tns 7TH  day of AUGUST, 2000 , and
1 incorporated intw and shall be deerraa in amend ang supplement the Morigage, Deed of Trust, or Sceurity
Deed (the “Secwrny Instrument”) ofthe. sume date given by the undersigned ("Bormower”) o secure
Borrower's Adjustable Rate Notw (the "Nate 110
CREVE COEUR MORTGAGE ASSOCIATLE, INC.

CREVE COEUR MORTGAGE ASSOCIATES, INC.
("Lender”) of the sams date and covering the property rieserbed 1n the Securily Instrument and located 4t
860 W. 861 YL ACE
CHICAGO, IL 64£15-7013
tP1ap&rTy AdQarcesi
THE NOTE CONTAINS PROVISIONS ALLOWING FJd CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTE ' LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT AM{ ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wddition to the covenams and agreemeuts made in the Sccunty
Instrument, Borrower and Lender furiher covenant and agree as follows:
A. INFEREST RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides for an initiul interest rufe of 11.750 % The Note provides {o¢ changes wn e
nterest rate and the monthly payments, as tollows’
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Pares

Tne inierest rate | will pay may change on the Tirst day of SEPTEMBER, 2002 . and on
that day every 6TH  moath thereaficr  Each date on which my nterest rale could change 1s called &
"Change Date.”

(B) The {ndex

Beginming wih the first Change Date, my interest rate will be based on an [ndex. The “Indea” i the
average of aaterbank otfored tales for 6 momih U.S. dollur-denominated depusits an vhe London market

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOUR
Sungle Famvly - Fannie Mae Unitorm IRStTument ﬁ ? EE
3

Form 3138 10/99
Luver Farms inc. (800 448-3555 s
LFL FFNMATTHE 10100 Paga 10f3 nais:
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("LIBOR"), as published in The Wall Syreet Journal, The miost revent Index Tiguse avaiiable as of the first
business day of the month unmediarely preceding the month 1n which the Change Date vcenrs 15 called the
"Current Index.”

If the Index is no longer available, the Now Holder will choose & new index thar is based upon comparable
\arormarion. The Note Holder wall give me nofice of this cholee.

(C) Calculation of Changes

Refore each Change Dare, the Nole Holder will calculate my new inierest raic by adding

SEVEN AND 05/ 100

percentage poois) ( 7.080 %) w the Current Index. The Note Halder will then round the resalt of this
addirion 10 the nearest onc~¢1ghth of onc percenfage point (0.125%). Subject 1o the imus Staled in Section
4(D) below i rounded amount will be my new 1nierest rate until the et Change Date.

The Note Hetder will then detcrmune the amount OF The momshly payment that would be sufficient to repay
the unpaid principa! that 1 am cxpecied 10 owe al the Change Date 1 full un the Marurity Datc au iy new
interesl rare in subsfantially equal paymenis. The result of this calculation will be the Rew amount ol my
menthly payment.

(D) Limits on Interest Fate Changes

The microst rawe [ wn roguirsd 1o pay at the first Change Date will not be greater than 13.750 % or
less than 11.750  %. Thersaticr, my nterest rae will never be increased or decreased on any single
Change Daje by more than ONZ
percentage poni(s) { 1.000 %)svem the raw of interest | have beed paying for the preceding 6
monihis. My interest rute will never bagreater than 17750  %.

(E} Effective Date of Changes

My new interest raie will become effe(tivi on each Change Dare. I will pay the amount ol my new
monthly paymnen: beginning o the first monthly payment datc afier the Change Date uatil the amount of my
wmonthly payment changes agai.

(F) Nouce of Changes

The Nuwe Holder will delver ar mail 1o me 2 nouc: Of any changes 1 my 1ntercst rafe and the amount of
my monthly payment before the effective date of any chanze . Tne notice will include information required by
Jaw 10 be given me and also the title and telephone numbel o4 person who will answer any quesuon 1 may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrument is amended 10 tead as follows.

Transfer of the Property or a Beneficial Interest in Borrower. It 4.} or any pan of the Property or any
\mterest i i is sold ar transferred tor if Borrower 1s nof a nasural persoi ard a heneficial interest 1 Borrower
s sold or iransterred) without Lender's prior writfen conscnt, Lender may, #L s Option, Teyuire wmediak:
payment in full of ail sums secured by ths Security Instrument. However, 4lns option shall not be exercised
by Lender if exercise 1» prohibited by tedcral law. Lender also shall not exercice s option 11+ (a) Borrower
causes o be submudted 1o Lender informurion required by Lender lo evaluate thi jniended ransferce as if &
new loan were being made 10 the (ransferce; and (b) Lender Teasonably determnes thar Lender's secunty will
not be impaired by the loan assum, tion and that the risk of 4 breach of apy covenar 0. Agrecmenl L this
Security Insirument 18 acceprable w Lender.

To The eatent permusied by spplicable law, Lender may charge a reasonable Tre as a coud ot 1o Lcnder’'s
consemt 1o whe loan assumpnion. Lender may also require the fransteree to sign an 4ssumprion agreement that
i5 acceplable to Lender and thar obligates the transferes w keep all the promises and agreemwents wade in the
Note and in s Sccurity Instrument  Borrowet will continue 10 be obligared under the Note and this Secunty
[nstrument unless Lender releases Borrower in wnting

Tt Lender exercises the 0phion 10 Tequire ummediate payment i tull, Lender shall give Borrower notice of
acceleration, The nouce shall provide 2 period of not less than 30 days trom the date the notice 18 given 10
secordance with Section 15 within which Borrower (nust pay all sums secured by this Secunty lnstrument. 1f
Borrowel fails 10 pay these sums prior o the expiration of ths period, Lender may 1nvoke any remedies
permitted by 1us Security Instrument withou! Turther notiee or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIRER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Sngle Famly - Fannie Mae Uniform Instrument A _ 3

Form 3138 10/99 i i %E E ?EE
Lugue Foims inc ({8001 480-3583 s R b
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BY SIGNING BELOW, Borrower accepts and agrees w the lerms and covenants conined 1 this
Adjusiable Rate Ruder.

/W (Seal) (Seal)
A

-BOnowa Bt rower
{Seal) {Seal)
-Burgowey -Barrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL S{REET JOURNAL)
Single Family - Fanme Maé umrarm |nstument

Form 3138 10/99

Lascr Formz Ine 1800; +48-3955

LFI #FNMA3138 1/00 Page 3 of 3
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Commitment Number: 2938-CC

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 21 IN BLOCK 1 IN SCHMIDT'S RESUBDIVISION OF BLOCKS 1 AND 2 OF SCHMIDT'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4, LYING WEST OF THE CHICAGO,
ROCK {SLAND #i10 PACIFIC RAILROAD OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINC!“AL MERIDIAN IN COOK COUNTY, ILLINOIS

20-32-429-021
860 W. 86TH F’LACE,‘CHiCAGC_ e

ALTA Commitment

{9937-cc.pfdrm93z-Cei2)
Schedule C
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