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MOATGAGE

THIS MORTGAGE IS DATED AUGUST 14, 2000, between Walter M. Glass, unmarried, whose address is 456-H
East North Water Street, Chicago, IL 60611 (referrea 'o below as "Grantor"); and North Shore Community
Bank & Trust Co., whose address is 1145 Wilmette Averue, Wilmette, IL 60091 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor merigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea. property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -2ll easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real p:operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property"):
PARCEL 1 (456H): THAT PART OF THE NORTH 19.65 FEET OF THE SOUTH i5f.5% FEET LYING EAST
OF A LINE DRAWN PERPENDICULAR TO THE SOUTH LINE THEREQOF THRQUGH A POINT THEREIN
505.03 FEET EAST OF THE SOUTHWEST CORNER THEREOF OF THE FOLLOV/'MC TAKEN AS A
TRACT: THE WEST 563 FEET OF BLOCK 6 (EXCEPTING THE SOUTH 6.50 FEE1 THEREOF) IN
CITYFRONT CENTER, BEING A RESUBDIVISION IN THE NCRTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 24, 2987 AS DOCUMENT NUMBER 87106320, IN COOK
COUNTY, ILLINOIS. PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, AFORESAID FOR
INGRESS AND EGRESS OVER PORTIONS OF THE COMMON AREAS AS DELINATED ON THE
SURVEY ATTACHED TO THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
EAST WATER PLACE RECORDED AS DOCUMENT 96865968.

The Real Property or its address is commonly known as 456-H East North Water Street, Chicago, IL 60611.
The Real Property tax identification number is 17-10-221-070-0000. .

- Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
BUX 333-CT1
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of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits <arnired from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROF=PTIY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL G3'IGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAZE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON (HZ -REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS ZIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
‘amounts secured by this Mortgage as they ecome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROI'CRTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisiors:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in‘terizntable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valuz,

Hazardous Substances. The terms "hazardous waste,” "hezerdous substance,” "disposal,” “release," and
"threatened release," as used in this Mortgage, shall have the. same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments anc-Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or uihsi zpplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "i:azardous waste” and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by—p-aducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatnent, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, absutor from thg Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as p-aviously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage; treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or iroin the Propeni by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or Ciams of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.
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(Continued)

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gllve such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the [oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tIy notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ‘or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not'in-zefault under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt-and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay eny amount owing to Lender under this Mort%age, then to paP/ accrued interest, and the
remainder, if any, she!i Le applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full ‘oitr= \ndebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Saiz, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property Covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or 4t any foreclosure sale of such Property.

Compliance with ExistinP Indektenrcss. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the_insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute conipliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of thiz. Mertgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance becorre payable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion” o° the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procee |n%|s
commenced that would materially affect Lender’s interests 1 the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deenis spnropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agrecment from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender’s option, will aR be payable on demand, (b) be
added to the balance of the credit line and be apportioned amony end be payable with any instaliment payments
to become due during either éi) the term of any applicable insuranc: policy or” (i) the remaining term of the Credit
Agreement, or I\Sc) be treated as a balloon payment which will be dve and payable at the Credit Agreement’s
maturity. Thls_ Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender ma; e entitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as t5.bar Lender from any remedy that
it otherwise would have had.

XAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record tn the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Hza' Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repcit. or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) arantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisﬁng indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgfa e by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept




P
T,

S

L

« Mo BT

£ 0

'UNOFFICIAL COPY

DUE ‘JUNOSJe aul JPSID SY) SITBUILIS] ‘Bnp UBym SSeupsiqepu| syl | shed Joeio ji "IDNVINHO4HId TINd

‘ydesBesed Buipadaid ayl ul 01 paiajal siaiew 3yl ysiidwoooe
0} ‘uoluido 8j0s S JapuST i ‘algelisap Jo Alessadau oq Aew se sfuiy) Jeyo (e Buiop pue ‘Buipiodal ‘Buiy
‘Buisaayap ‘Bunnoaxe ‘Bunfew o asodind ay) Joj 10Bj-ul-ABUIONE S, JOIURIE) SEB JBpua sjulodde Aiqeaoadlll
Agasoy Jowesd) 'sasodind yons Jo4 asuadxe §J0JUBID 1B DUB JOJUBJD) JO SWEU 3yl ul pue Joj 0S Op
Aew Japua ‘ydesBered Guipadaid syl ul 0} paudjel sbulyl 8yl Jo Aue op 0] S|igj JOJUBID §| "JoRL-Ut-ASuloly

‘ ‘ydesBesed siyl Ul O} PR.J8)8J SIBNEW BY1 YUM UCIIOBUUO0D U palindul
sasuadxa pue SIS0 |[B 10} Japud asinquied |[eys JOJueln ‘Dunlim ul Japud A(} AJeqjuoo oyl o) _paalbe
10 me| Aq pauqiyold ssajun iojueio) Agq paanbIe Jayeslay JO PIUMO MOU JBYIBuM ‘Aladord Byl uo abebuop
siul AQ paleasd sisauajul AJlNJas pue sudll 3y} (q) Pue 'sluswndog paleisy ay) pue ‘abebuop sy ‘uswsaiBy
WpaID By} Japun Jojuels) JO suoiebyqo ayl (B) aaJesald Jo ‘enunuod ‘1oajied 'eledwiod ‘slendsye 0} JepIo ul
a|qelisap 4o A/essadau 3q Japud JO UOIUIdO 910S AU} Ul ‘ABW SB SIUBWINJOP JAYI0 PUB 'SBIBDIIEY ‘@oUBINSSE
Joyun} Jo SuBWNisul 'sjuswalels UoNENUIU0Y ‘sjuswialels Buloueuy ‘siuswesibe Ajndes 'spaap Auindas
“snu) Jo spasp ‘sabebluow yons (e pue Aue ‘sjeudosdde woap Aew Japud se saoe|d pue S32140 Yons ul pue
Sauil yons 18 'aq ABui 9SBI 89U} SE 'papiodalal JO 'pa|ijel ‘papiodel ‘pajly 8q 0} asned ‘uapua Aq palsanbal
usym pue ‘asubisap $Jopua 0} JO JSpua 0} 'PaisAlsp o paindaxe ‘apew g 0} 3SNEeJ |(Im JO 'JBAIBD pue

~

aln

78X9 '‘axew |jim JOeID ‘Jopua Jo I1sanbal uodn ‘aw)l 01 BWIl WoJ) pUB ‘swil Aue ly "sadueinssy Jayung
‘ L e ‘aBeBUO Siy) 10 Led B aJe 10B}-UI-ABUIONe

pue seouefﬁsse iauun} 01 Bunes suoisinoid Buimo|io) BUL  LOV4-NI-AINHOLLY ‘SIONVHNSSY HIHLHNA

wQjIuN aur‘lﬂq ‘panbe-s%-yoes) pauelqo aq Aew abe
uol

‘ i ‘abeBLoON su# 10 abed 1841 8yl UO PaIEIS SE 8B (3P0 {EIDBWWOD
, How syl Aq peiuelB 1sasei Ayundas ayl Buiuieduod
TeLLIojUl yaiym w0y S fired painaas) Japua pue (10}gep) JolUeSD) JO S3SSaIppe Buijiew a3y} 'SISSAIPPY

‘ '18pUAT WOJ) pueLlBp LaNLm Jo 1d1993) Jaye

SABD {(£) 92yl Uiym JOpUaT 0} 2;g7|IBAR || SYEW pUB Japusd pue JOJUEIY O] JUSIUSALOD Algeuoseal aoeid © 1e

sy

"PUB JOUUBL B Ul ALadoid [Bu0s.a 4-5U} 9jqUIasSE [leys Jojueld) ‘Ynejsp uodn '1sasaiul Andes sy Buinunguod
“10

Bunsayad Ul peundul Sasusdxe |20} JapudT aSINQuIB) |[BYs JOJUBID “Juswaels Buoueuy e se abebuojy
i 0 suonanposdal Jo seidos ‘suedi@urco PaINdaxs ol ‘IOJUBIE) WOY UOHEZIIOYINE JAYUN) INOYIM pue awn

Aue 1o ‘Aew Jepua 'splodal Auadoid ;e auy ul abebuow siy Buipsodal o) uonippe u| -Auadold [euosiad
pue sjuay oyl Ul I1sesslul Ajungas s, Japura 3nuiiuod pue 1dsyad 0l Jgpua Aq palsanbal sI uONIE JBYI0
J12ABIBYM B%EB) PUB SJUAWAIRIS Buioueuly 8;n78va |leys Jojueis ‘iapua AQ 1sanbas wodn -isassu| Ajundag

‘ ‘2W1) 0 LUl WOJ) PAPUSWE SEB 9P07) [BIDJBWWOS) WIojun Byl

8pun Aued painoas e Jo sIyBL 8yl Jo [1e aaey |[eus topus pue 'Aledosd euossad Jdylo Jo samlxgssammsuoo

. Ausdoid oyl Jo Aue Judixa ayl 0} Wwawsalbe AJUNZIs B 8INJSUOD [[BYS JUBWNISUl SIUL "Juawaal

v Aunoag
‘ -afeBuop syl Jo Led e ale Juawaaibe Aunoas

e se abeBuow sy} o} Buieas suoisinoid Guimolo) dyL- SSINIWILYLS DNIDONVNIZ LNIWIIHOV ALIYND3S

'Mo
pUE S3Xe] 8yl Ul SACQE POpIACI

‘ “Japua 0]
10BSi11eS AINJSS Jaylo 10 puog R12ins 81100109 UBINPYNS BIC-YSED I8puUaT] Yiim SHSOAap pue uoiloes sual
SB Xe] 8y} S1Sa1uod {qQ) Jo Wwurbuep sawodaq Il aiopeq xel auyl sAed (B

JoYlLIa I0JURIE) $SBJUN MO|3Q PapiAoid SB Jnejaq JO 1USAJ UB 10j 59, paWaI B|(e|IBAR S) JO |[B 10 AuB 38|10/
Aews Jopusm PuB ‘(MO[2q pauysp Se) Ynejeq JO JUeA UB SE J09)A Sules Byl BARY [[RYS JUDAR SIY) ‘abeblLop
SIyl Jo alep ay) 01 Juanbasgns paloeud SI saydde uondas sIYl Ydlu+4 ) xel Aue j -saxel Juanbasqng

‘ *JOJURIL) AQ Spew 1saJa)ul

pue [ediouid JO sluawAed uo 10 SSaUPaIgepu| Byl Jo uoiuod Aue JO j[B Uus(x2, Jyloads e (p) pue ‘uawigalby

10}

10 83AY s1y) uedn xel o110

e

1!061(& 3Y} JO Jop|oy ay} io Jopus 8yl Isuebe ajgeabieys abebuop Jo sdi) Syl uo xel e (0) ‘abeblop
J0 adA)

sl AQ painoas ssaupen%apm au1 uo sjuswhed woly onpap 0} pannbal s paziloyine S| JOJURIL) Yaym
‘abeBuow Siy) AQ paInoas ssaupaigapul auyy jo wed Aue Jo jle uodn 10 abebuow
s e () :soydde uonoas syl yaiym Ol SOXE] 3NYISUOD M2Ys DBumo|0} syl ‘saxel

, ‘abeBuop siy) BuugisiBas 1o Buipiooas Joy sabieyd Jaylo pue ‘sdurels AleIUHWNIOP 'S83) 'SOXE]
uoneywy noynum Buipnjoul ‘eBeBLOW Syl Buinunuod o Buioayad ‘Buipjoddl ul paLnJl £3suUadXa B yim

UBIE) U0 XB) dly109ds © (Cg
)

JaY1eb01 *M0j9q PaqLIISIP SB ‘saxe] j[e Jo} JOpud asinquiisl leys Jojurig Auadold [Bay 84l U0 usll s Japua
anunuod pue 1oayuad o) 1apua AQ palsenbal s| uojoe JGL%O Jana)eym axel pue abebuoyy syl 01 uolippe

Ul SIUBWINJ0P YINS 2INJ3Xa8 Jeys Jojurio ‘iapusy Ag 1sen

2l uodn 'sabieyn pue s34 ‘SwxBl JUALNY
‘ :abeBLOW Syl Jo Wed e aJe sabieyd pue s99) ‘saxe] |eluawuIanch 0} Bunes)

sugisinoid Buimoyio) 8yl “SIILIHOHLNY TVINIWNHIACD A8 SIDUVHI ANV S33d ‘SaXVL 40 NOILISOdII

‘ ‘uonedioiued

yons uwaad o1 swil o1 swn wouy i AQ palsanbal aq Aew SE SlUBWINISUI YONS 18pUd O PRISAIBP aQ 0] BSNed

0

ISAIIBP |IIM JOJUBID) PUE ‘921043 UMO SHI JO [35unod_Aq Buipaasoid syl ul pajudsaudas aq o) pue Buipaadsold

ayi ul ayedioued o) pspnue aq |reys JepudaT Ing ‘Guipasdscid yons u| Aued [euiwou syl 3Q Aew Jowels
‘PJEME 9y} UIBIGO PUB LORJE 8l pudjsp o1 AJessadtau aq Aew Se sdals yans axel Apdwold jleus JolueID
puB ‘Bunum Ui Japua Ajou Apduwiosd [[BYS J0IURID ‘PIjy SI UOHEBUWSPUOI Ul Buipeasoid Aue §| ‘sBuipaadod

‘ ‘UOIJEULLIBPUOD Y} YiM LUONIDBUUOD Ul J8pua AQ paundul $98) sABulOlE pue 'sasuadxa

'S}S00 3|qBUOSEal ||B Jo JuawAed Jaje pIEmMe 9yl UBSW jjBYS pieme aul jo speadold 18U syl -Auadma
ayi Jo uoneioisas JO sedol syl JO SSIUPAIGapu| ay) ol paldde aq psieme 3yl Jo speascud 1au Ayl JO UOILO

Aue o |[e 1By} 8/inba) uondal@ S) e Ael JOpusT 'LoifeULIBpUOd JO Nai| Ul aseyaind 10 Buipaadoid Aue Aqg 10
sBuipsadoid urewop usauWd Aq pauulapuod s| Auadold 8yl Jo bed Aue Jo j[e J| "Spaaddld I8N JO uonedlj dy

"eﬁeﬁuow siy} o ued e ale Auadoid auy) Jo uoneuwapuod 0} Bunees suoisiacid Guimo|io) YL "NOILYNWIANOD

*JOPUST 10 JUBSUCD USNLM Joud au) Inoyum Juswasibe A1unoss yons AUe 13pun SaJUBAPE aINinj Aue

Q
-

£L8059

9=

5, {panujuon)
bed JOVOLHOW 0002-¥1-80




| ‘0‘8'-14-2000 U N O F Fhllg;r%’:_ C QJES 873 Page 7

(Continued)

otherwise gerforms all the obligations imPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ™ if,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shalfl continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each ofihe following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:- fa) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line 2ccount.  This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. i7) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coliatcrel.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling “failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of-a lien on the dwelling without Lender's permission, foreclosure by the holder of
another fien, or the use of funds o %ie dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise atiy ztie or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shall bave the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and pzvable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withour-ngtice to Grantor, to take possession of the Property and
collect the Rents, l_ncluqu amounts past due and urpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of 'rh_ls n?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees oirectly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gizimor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to regotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lende:'s. demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grourds ier the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageny, #r.through a receiver.

Mortgagee in Possession. tender shall have the right to be placed as-mzricagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with-«"2.power to protect and preserve
the Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by luw., Lender’s right to the
-appointment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver. :

Elr:Jd}:c‘:ial Frct)reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest.in.a!l or any part of
e Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anr)]; party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
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(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Walter M. Glass

INDIVIDUAL ACKNOWLEDGMENT

n.

"OFFICIAL SEAL" :

ERIC |. JORDAN {
i Notary Public, State of Hlinois :
& My Commission Expsres 04.’26.'04 ¢

COUNTY OF (m,é, ) b

STATE OF “[4d | )

On this day before me, the undersigned Neiary Public, personally appeared Walter M. Glass, to me known to be
the individual described in and who exevuted. the Morgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act any uoed for the uses and purposes therein mentioned.

Given under my hand and official sedf this —_day of AM:? , 2040 .
By e F. %&:({W Residing at 1945 /,d/uah% we (U /M#Q
éﬂo?f
Notary Public in and for the State 0 D
N
My commission expires O —2b—r f .
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