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THIS MORTGAGE ("Security Instrument") ie given on August 4, 2000 . The mortgagor is
EDMUNDO B. DASILVA  AND MALY J. DASILVA , HUSBAND AND WIFE
("Borrower™). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CORPORATICON ,
. which is organized and existing under the laws of CALIFORNIA -, and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {"Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and No/100 --———---———=refimmicmmccccecccc e cccce e a-
-------------------- Poltars (US. $ 120,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insttneezt £"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Sepvamber 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interésy, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S=surity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CODK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:14-21-101-034-1223

which has the address of 3950 NORTH LAKESHORE DRIVE #5510, CHICAGOD [Street, City],
Iltinois 60613 (Zip Code] ("Property Address");

ILLINOJS -Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance.” Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1 Borrower. If Borrower abandons the
Property, or does p«t answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payizents referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha’-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ropcrty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ong year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow i's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s.in‘erest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Roriower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statcmen:s to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notg, ficluding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seeuiyy- Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propciiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (e Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendrs’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou't, paying reasonable
antorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be i effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Los es(ejv
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 4th day of August ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
3950 NPATH LAKESHORE DRIVE  #510, CHICAGO,ILLINOIS 60613

[Propenty Address]

THE NOTE ‘CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in/a(dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:ns and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFENT CHANGES
The Note provides for an initial interest rate of —~ 10.3500 %. The Note provides for
changes in the interest rate and the monthly payments, as-foYiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGZS
(A} Change Dates

The interest rate I will pay may change on the first day of Sepfemler , 2002 , and on that day
every Bth  month thereafter. Each date on which my interest rate couid change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on ar/index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as oi the-iizst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currept Index."

If the Index is no longer available, the Note Holder will choose a new index that is baszq.upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage poin(s) ( 6,2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point
(0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@) -838B (9408) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-729
Page tof2 Initials:
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Tzz. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only [if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Seculrity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the c'ovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chcck applicable box(es)]

K 1 Adjustable Rate Rider X1 Condominium Rider [1 14 Family Rider

[] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider

(] VA Rider K 1 Other(s) {specify]

Arm Rider Addendum
Prepayment Rider

/

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. -
Winesses:

Ebude B4 D oo

(Seal)

-Borrower

“EDMUNDD B. DASILVA”

3 (Seal)

-Borrower

(Seal) /XK (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Count ss: a OO/(/

62 y / tary Public in and for said coanty and state do hereby certify that
ot 8 b5 by - D150

, personally known to me to be the same perﬁm(s) hose name(s)
subscnbed to the foregoing instrument, appeared,before me this day in person, and acknowledged that™ Y-

sxgned and delivered the said instrumentas fF7udh free and voluntary act, for the uses and pyrposes thrsi
‘Gwen under my hand and official seal, this day 0%
My Commission Expires: o
7 / Notary Public

'OFFICIAL SEAL
SANDRA SALEMI

) NOTARY PUBLIC, STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES:07/15/02

@g -6H(IL) 9502).01 Page6ots Form 3014 9/90
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006522359

UNOFFICIAL COPY

Loan Number 00004038436

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  4th day of August 2000
and is incecporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nzte") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) «nc Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (tha "Borrower") to secure repayment of Borrower's Note to :

NEW CENTURY MORTGAGZ CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™).

Property securing repayment 5t the Note is described in the Security Instrument and
located at:
3950 NORTH LAKESHORE LRiv:  #510, CHICAGO,ILLINOIS 60613

' (Propeiiy Address)
To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in_tac Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as iollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.-I} not be greater

than 11,8500 % or less than 10.3500%. Thereafter, my inter=st rate will

never be increased or decreased on any single Change Date by more than One and
Dne-Hal f percentage point(s) ( 1.500 %) from the rate of ‘nterest I

have been paying for the preceding ] months. My interest rate wiii never be

greater than 17.3500 % or less than 10.3500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

y/€24ﬁ¢ﬁiaaghétj§%jﬁl/\ (Jﬂtibutﬁz>4§£jle\_

EOMUNDD B. DASILVA MARY J./ DASILVA

New Century Mortgage ridminifd ks 071200
RE 102 (082296)




STl;l;ET ADDRESS: 395fL.J)N QEFSHEE IIQHI A L C QIB‘XO

CITY: CHICAGO - COUNTY: COCK 00652289
TAX NUMBER: 14-21-101-034-1223

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 510 IN 3850 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL") :

THAT PART OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO, BEING 2
SUBDIVISION OF BLCCK 1 IN EQUITABLE TRUST CO'S SUBDIVISION IN SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE LINE ESTABLISHED
BY DECREE ENTERED ON SEPTEMBER 7, 1906, IN CASE NO. 274470, CIRCUIT COURT OF COOK
COUNTY, ILLINOIS, ENTITLED CHARLES W. GORDON AND OTHERS AGAINST COMMISSIONERS OF LINCOLN
PARK, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CCNDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAI' BANK AND TRUST COMPANY OF CHICAGQ, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 30, (1954 AND KNOWN AS TRUST NUMBER 40420, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, COC¥ COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24014190; TOGETHER WITH AN
UNDIVIDED 100 PERCENT INT&REST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRIINWG ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) ALSO

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCERL «i)AS CREATED BY THE EASEMENT AGREEMENT DATED APRIL
23, 1969, RECORDED APRIL 23, 1969, af LOCUMENT NUMBER 20820211 MADE BY AND BETWEEN
AMERICAN NATIONAL BANK AND TRUST COMPANOF CHICAGQ, TRUST NO. 22719 AND EXCHANGE
NATIONAL BANK OF CHICAGQO, TRUST NO. 5174, &UR THE PURPOSE OF INGRESS AND EGRESS OVER AND
ACROSS THAT PART OF THE EAST 40 FEET OF VACATED FRONTIER AVENUE, AS VACATED BRY ORDINANCE
RECORDED AS DOCUMENT NUMBER 20816906, LYING WS&T OF LOTS 10, 11 AND 12 IN CARSON AND
CHYTRAUS ADDITION TO CHICAGO, AFORESAID, WHICH LJES NORTH OF THE SOUTH LINE OF LOT 10
EXTENDED WEST AND LIES SOUTH OF THE NORTH LINE OF/J.uT 12 EXTENDED WEST, IN COOK COUNTY,
ILLINCIS

CLEGALD




