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MOBTGAGE

THIS MORTGAGE IS DATED JULY 28, 2000, between GENEVIEVE E. MORELLI and PAUL D. MORELLI, HER
HUSBAND, whose address is 465 N. THACKER, SCHAUMBURG, IL 60173 (referred to below as “Grantor");
and Harris Bank Roselle, whose address is 110 E. Irving Par Road, Roselle, IL 60172 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor(gajes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2.l easements, rights of way, and

%‘ appurtenances; all water, water rights, watercourses and ditch rights (includirc. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the “Real
Property"):

LOT 306 IN PARK SAINT CLAIRE UNIT 3A, BEING A SUBDIVISION IN SECTHON 13, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS.

The Real Property or its address is commonly known as 465 N. THACKER, SCHAUMBURG, IL 60173. The
Real Property tax identification number is 07-13-305-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor’" means GENEVIEVE E. MORELLI and PAUL D. MORELLI. The Grantor is the
mortgagor under this Mortgage.




Aq Ausdoigq ay) woyy 1o 1nSqJ Mn?ﬁoliuﬁq!\sg; alr.s[tﬁ\ slrﬁpmz@q sue JO BSBa(8) pPOUSIRRIY) 10 ‘esRa|a)

‘lesodsip uswieay) ‘ebeiols ‘anjoenuew ‘uoneisuab ‘esn Aue (1) ‘Bunum u) sepusn Aq pebpsimousde pue .
ok pasojosip Aisnolaad se jdeoxe ‘Usaq sey 8Jau) JeYl aABIjaq O} LUoseal 1o ‘Jo abpajmouy ou sey Jojueisy (q) -
‘Aledoid ay) woyj Jo Jnoge ‘1apun ‘uo uosied Aue Aq 8OUBISONS 10 8]SBM SNOpJeZEY AUB JO 8SBE8|B) paus]Ealy)
10 asesjal Tesodsip ‘yusuness ‘efeicls ‘aindenuBw ‘uonelsuaf ‘asn ou usaq sey elay ‘Auadold ey Jo
diysseumo s ojueisy jo pousd eH; Buunq (e) ey Jepuen 0) sjueLEM PUE SIUESEIdE) IOJUBIE) 'SOJSBQSE pUB
joaiay; uonoel) Aue 1o sponpoud-Aq wnsjosad pue wnsjosed ‘UonEIWI| JNOYIM ‘8pN[oul OS(e |[BYyS ,80uRsgns
SNOPJEZEY, pue 3iSem snopiezey, sulis) ay) Buiobaio) ay) jo Aue o} uensind paydope suoleinfal Jo ‘ssjni
‘sme) |eJapad 10 8je)s s|qeoydde Jsylo 10 “bas 1o “L06Y uondeg "O'S'N ¢F 1oy AIBA0daY pue uoljeAlasuO))
80IN0SdY 8y} “bas 18 ‘L0 UOIBS 'D'SN Y 19V UOIBLOJSULI} S[BUaIBN ShOpIezen 8y ‘(,vHYS.) 669-66
‘ON ] "Ond '986} J0 Py UoKeZioyinesy pue suswpuawy punpadng ey ‘(,yI0430,) "bas 18 1096 UoI0as
‘'8N gy "‘papuswe se ‘0861 Jo 1oy Aljiqen pue ‘uonesuedwion ‘Ssuodsay |B)USWIUCIIAUT anisusysidwor
8Y) Ul yuoj jes se sbulueew owes ay) aney jeys ‘ebebuopy siyi ul pasn se . OSEBJS) pausiealyl,
pue ,‘eses|a), ,‘esodsip, ,'eoUBISQNS SNOpIRZEY, ,‘DlSEM SNOpJezZey, SWisl 9] "Saoue)sqnNg ShopiezeH

"8N|eA S)i salaseld 0] Aressedsu soueUBIURW PUB ‘Sjuswaoe|de)
‘siiedal |le wioped Ajdwoid pue uonipuod sjqejuELS) Ul Auedoid sy ulejurew |[BYS JOJUBIE) UIRIUIRL O) Ang
‘Auadoid ay) woy sjuey eyl 109)09 pue Auadold oy abeueus
pue ejesado pue jo |05u0D pue UOISSEssOd Ul Ulels) ABW JOJUIY) ‘nejep ul lun 'asn pue uoissassogd
\ :suoisinoid Buimoalioy sy Aq peusenoB aq Jjeys Auedoig au)
10 SN puUe UOISSISSLA S J0JURIY) Jey) seaibe Jojueid "A1HIOYd JHL 40 IINVYNILNIVIN aNY NOISS3SS0d
-abebuopy siy) Jspun
suonebliqo s Jojuels 4o 2 wuopad AjOLIS [RYS PuB ‘enp awooeq Aey) se abebuop sy AqQ paingas sjunowe
Ile Jepue o} Aed |leys 10,213, ‘ebeBlUOW siyy Ul papiaoid esivueylo se 1deox3 *IINVINHOIHId aNY LINJWAYd
‘SWH3L DNVARTI04 3HL NO a31d3D0V ANV NIAID S| IDOYDLIHOW SIHL 'SININNJ0A
Q31VI34 3HL ANV 2DVOLHCIW SIHL H3IANN HOLNVHD 40 SNOILYDINE0 TV 40 JONVIWHOIHId
(¢} ONV SSANG3183ANI 3HL 30 INIWAVA (1) 3IYNO3S OL NIAID S| ‘ALHILOHd TYNOSHId ANV
SIN3Y 3HL NI LS3HILNI ALIHND3S IHL ANY SINIH 40 INTWNDISSY FHL ONIANTINI ‘IDOVYDLHONW SIHL

‘Aladold au) woiy paaLsp siyeusq layo
pue ‘spyoid ‘seljeAos ‘senss! ‘aWooul 'senucrE ‘SIUG) 8imin} pue jueseld ||e sueaw ,SJUSY, PIom Byl ‘Sjuay

"$S8UPalgapuU] By} YUIM UOIDBULOS Ul pandaxa ‘Bunsixe
8ESIBY JO MOU JBUIByM ‘SIUBLUINOOP pue sjuswe+fe ‘sjuswniisu) Jeulo ffe pue ‘isni Jo sgeep ‘safebuow
‘sjuswosife Anoes ‘sanuesent ‘slusweselbe jepiewnioiAUe suslselBE ueQ| 'sjuswsalbe upsso ‘sajou
Alossjwioid e LORBNLWI| INOYNM BPNOUl PUB UBBW &Sl IND0Q pajejay, SPIOM 8yl ‘SjusWIND0Qg pPaeIeY

"UOI09s ,,aﬁlazl?‘uoyzji J0 JueD),
Y} Ul aroqe paquosep sybu pue sysessjul ‘Auadold eyr-upeu Auadoid [eey, Spiom 8y) -Auadoigd peay
"Auadoly [euosiad ay pue Auedold [Bay oy Ae: d}ejod suesw Ausdoid, piom ay| -Auadoid

‘Apadolg 8y} Jo uonisodsip JE 410 10 Bjes Aue Wwol) (swniwaid Jo spunja.

k)ue Spe2d0Id BoURINS [jB UOHENWIY INOYIM Buipnjoun) spesocid-jle unm reyebor pue ‘Auedoid 4yans Jo
ue ‘J0} suonnyisqns (i@ pue ‘jo sjuswisose|dal jje ‘o) SUOIIPPE pUB ‘SUBA ‘SLOISS8dOR |fe YIm Jayrebo) ‘Aladol
|E8H 8y} 0} paxyje 10 payoele Jslealay Jo MOU pue ‘Iojuels) AQ psuMn Julealsy 1o mou Auadod [euosia

j0 SS|oIle Jeyio pue ‘seimix)y uswdinbe e uesw ,Ausdold {euosiad; <blom 8y ‘Apadold [euosiag

'€2'€52$ J0 sjuswAhed Ayuow 021 ur ejqeded S 910N BYL "%066'G SISION AU UO BJel Jsalelul By

uelwealbe Jo ejou Aossiwosd ayy Joy SUOKNIISANS PUE ‘JO suoneplosuod ‘Jo sBuioueulal 'Jo suonesypow

O suoisusxe ‘Jjo sjemaus) |le uum JayeBoy spus o) IouBY WOk 00000028 )2 Junowe jedipund

[euiblio auy ul ‘000z ‘82 AINr peiep JuswaesiBe paid 10 B)ou Aiossiwoid 8U} SUBSW 30N, DIOM By ‘910N

'sjuay pue Ajadoid reuosiad sy 03 Bunelas suoisinoid 158Ul Ayunoss pue sjuswiufisse (e uoneywsy
INOYNM sepnjoul pue ‘Japus pue Jojuels) usemiaq abebuop siy) sueaw H0ebuop, piom uj - -abebuop

‘eBebuol sy 1spun esbebow
o} st 1opus] ay)  'subisse pue $108$800NS SY ‘9||9SOY NUBG SUJEH SUEBW J8pUaT, piom Byl “I9pua

"00°000°62$ paaoxa ‘abebLiol ayj jo AJndas ay) 19330.d 0} pasueape swns Buipnjoul

lou ‘abebuow ayy Aq painsas ssaupajqapu] §o junowe [edoupd ayy jjeys awyp ou 1y  -sbebuop sy
U papinoid se syunowe yons uo Isaielul uum Jeyleboy ‘eBeBuopy siy Jepun lojuesgy jo suonebiqo a210jus 0}
Japue Aq painauy sesuadxa Jo Jojueig) jo suonebigo ebieysip 0} 18pua Aq pasueape 10 papuadxs sjunowe
Aue pue eioN ay) sapun ejqeded iseseu) pue ediouid I'e sueaw ,sssuUpsIgapul, PIOM 8Y) ‘SSaupajqapu|

"Auadoid Jeey ay) UO UOIONIISUOD Jay)o pue sjuswaoe|dal
‘suonippe  ‘senyioe} ‘Apedolry [eey 8y} uo paxiye sswoy ejigow ‘sainjonys  ‘sbuippng ‘sjuawenodu
ainnj pue Bunsixs Jle uoRENWIl NOYIM SBPNOUl puUE SuBSW JSiuswanroidw, piom syl ‘sjuswaroiduwy

"$SBUPAIGAPU] U} UM UOIOBUUOD Ul seiued UOIBPOLULIOOOR PUE ‘Saljains
‘siojuesenb eyl Jo |2 pue yoes UOHBYWI INOYNM SAPNOUI PUE SUBSW JOJUBJEND), pJom 8yl ‘lojuelenc)

B ‘ (Penupuo) 20000012LE ON ueo
o 0002-82-20
¢ 8885293 00 39VOLHOW




07-28-2000 U N O F FJ)IQIIG%GIC— C O P Y Page 3

Loan No 3121000002 {Continued)

any prior owners or occupants of the Property or (EE any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma%( deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspec ions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any res onsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warran ies contained herein
are based on Grantors due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a()J releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~(b)
agrees to indemnify and hold harmless Lender agalnst.any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section ¢l th2 Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release cr threateiied release of a hazardous waste or substance on the properties. The provisions of this
section of the Morigege, including the oblifganon.to indemnify, shall survive the payment of the Indebtedness
and the satisfactior 2nd reconveéyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any intersstin the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Eermit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not_remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave!-ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leruer. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangenients satisfactory to Lender to replace - such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its cgents and representatives malg enter upon the Real Property at all
reasonable fimes to attend to Lenders intercsts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governme ta! authorities applicable t0 the use or occupancy of the
Property. Grantor may contest in good faith any suchi 1aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so iong-as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lenders interests in the Property are not tJeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory fo Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave urattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declai: imimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prioi written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer* meais the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitaale; swhether veluntary or

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeri, or transfer of any

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.

IﬂAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro?lertP( free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so long as Lender’s interest In the Property is not tJeop'ardlze_d. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after he lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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issued in favor of, and ‘accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations o governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien,~.The lien of this Mortgage securing the Indebtedness may be secondary and inferior o an
existing lien.< Giantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and'to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness; o7 any default under any security documents for such indebtedness.

Default. If the paymant of an%installment of principal or any interest on the Existing Indebtedness is not made
within the time requires vy the note evidencing such indebtedness, or should a default occur under the
instrument securing sucit Inuabtedness and not be cured during any applicable grace period therein, then, at
the og_non of Lender, the Inzentedness secured by this Mortgage s all become immediately due and payable,
and this Mortgage shall be in Jziault.

No Modification. Grantor shall (i} enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgage by which that agreement is modified, amended,
extended, or renewed without the pric: written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurty agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions ielsting to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its efection require that all or any

ortion of the net proceeds of the award be applza fo the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali. mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in cunrection with the condemnation. |

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessery to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bd! Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counse. zi its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesied by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL aJTHORITIES. The foliowing provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granto: snail execute such documents in
addition to this Mortaage and take whatever other action is requested by lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecifza tax upon this type of
Mort a&e or upon all or angz part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secureu by this type of
Morlgag;e; {c) a tax on this type of Mortgage chargeable against the Lender or the holder ot the Note; and (d)
% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisé any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or f-b)- contests the tax as provided above in the Taxes and
{.IG{IS %eotlon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
¢ Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prféoertty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
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later.

Existing Indebtedness. A default shall occur under any Existinq Indebtedness or under any instrument cn the
Property securing any Existing Indebtedness, or commencemen of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor diés or becomes incompetent, or revokes or disputes he validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo.rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demandm? cure of such failure: (a) cures the
failure within fifteen (1 5}] days; or ({b) if the cure requires more than fifteen (15) days, immediately initiates
stePs_ sufficier to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to prodiice compliance as soon as reasonably practical.

RIGHTS AND REMELE3. ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provideu v law:

Accelerate Indebtedness. ender shall have the right at its option without notice to Grantor to declare the
entire |3c§ebtedness immediately. due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to_zil:or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under ‘ne Liniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propertg and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. ~ir iurtherance of this ri ht, Lender may require any tenant or other
user of the Pro ertez to make payments of rent-or use fees direclly to Lender. If the Rents are collected by
Lender, then Grantor irrevocab!\{ designates ‘Lender as Grantors attorney-in-fact to endorse instruments

received in payment thereof in the name of Grarior,and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peised, hy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to-be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or salz, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqe",crsh!i), a%atnst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if peimitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appareni value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall nct cisqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain 2 judgment for any deficiency
remaining in the Tndebtedness due to Lender after application of all amounts recaved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mzitgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives eny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to 52! all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be eniitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mort%a e shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or ang other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lenders attorneys’
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Loan No 3121000002 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PAUL D. MGRELLI

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j , ) WP IE ) "OFFICIAL SEAL™ ]
) ss ELIZABETH HENDERSO
(] M K otary Public, State of i, 'N
COUNTY OF ) ) My Commissiog Exp. 05/24,98654

On this day before me, the undersigned Notary Putlic, personally appeared GENEVIEVE E. MORELLI and PAUL
D. MORELLI, to me known to be the individuals descroed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluritary act and deed, for the uses and purposes therein

mentioned. , J*L - /
Given unrer T[ hand anﬂ:fﬁcial seal this i? day o1 = }U l]‘ , 20 ()

E i? 2 t‘l’[ N derSOn. Residing a2 Halfﬁé Q\n.\y\ (\301)\0._,
Notary Public in and for the State of JJ his aV]

My commission expires _5-" jL/' jOO t/

By
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