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MORTGAGE

THIS MORTGAGE ("Security Instrumea*”; is given on August 14, 2000 . The mortgagor is
Timothy C. Lucas, AN UNMARRIED MAN-

("Borrower"). This Security Instrument is givento  Harris Trust and Savings Bank

which is organized and existing under the faws of Illinois , and whose

address is 111 W. Monroe St. Chicago, IL 60606
"L ender"). Borrower owes Lender the principal sum of

One Hundred Forty Seven Thousand and 00/100----—-=< === —m=-——-———————e—o-—————— o ne ==

——————————————————————————————————————————————————————— Dollars (U.S. § 147,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seciufity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ti Wate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and pgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Hiinois:

UNIT 2-N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1713
WEST BEACH CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORLED AS
DOCUMENT NUMBER 91-310171, IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Joh 2

Parcel ID#: 17-06-220-017-1003
which has the address of 1713 W. Beach Avenue, Chicago [Street, City],
[llinois 60622 [Zip Code] ("Property Address");

ILLINOQIS-Single Family
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendet's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer »vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuianse proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, wheher ¢t not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lerde:; Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass.to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar'd ’rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property'as/dsrrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writir g, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's couf:ol; Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propert;. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good r2ith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or’Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action-or proc=eding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in tue Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower ska!'also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Leader {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiig, tat not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instromient is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jzaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aitd-agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in"t'te Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerde: may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of.all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited-by federal law as of the date of this
Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frén fae date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Eorrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 'nseroment without further notice or demand on Borrower.

18. Borrower's Rightc Wirinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinged at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sal 0! the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender al] sums which then
would be due under this Security Instrument‘a=d the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses iicurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Bor:ov er's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc ni a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to boriower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Not< and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If ther¢ is a change of the L.oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ai.a applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e madz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,~usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply toiti:e presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil o1 other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance Or Znvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 14th day of August ,
2000 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage.Lreed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (tae  "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Harris Trust awd Savings Bank, an Illinois Corporation

(the "Lender") of the sam¢ dite and covering the Property described in the Security Instrument and located

at:
1713 W. Beach Avenue

Unit# 2
Cnicago, IL 60622
[Property Address]

THE NOTE PROVIDES FOR ONE ZHANGE IN THE BORROWER'S INTEREST
RATE. THE NOTE LIMITS THE AMOUNT ' THE BORROWER'S INTEREST RATE
CAN CHANGE AND THE MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corennts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGI'S
The Note provides for an initial fixed interest rate of
for a change in the initial fixed rate, as follows:

7.750%. The Note provides

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE}

(A) Change Dates
The initial fixed interest rate I will pay will change on the first day of Septaplier ,

2005 , which is called the "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Single Family - Fannia Mae Uniform
Instrument

@;sssu {9705) Form 3176 11/89

Page 1 of 3 Initials: L
VMP MORTGAGE FORMS - (800)521-7291

00654158




4 -

UNOFFICIAL COPY

@,
(5026) ng68-€D

£ Jo z abeyg

68/L1L 9LLE wiog

“ﬁ"?l"‘:wnw |

. “raonou ayy Surpedar aaey Lewn | uonsanb
Aue 1amste [1Im Ouvcupsiad v jo Joquinu duoydsior pue o[ 9 OSTe pue Jur UAAIZ G 01 me[ AQ pannbar

UONBUILIOIUT IpN[OUl [Jl/a oo00U AU, "28Ued AUe Jo 2P 3AN0[R AP 210j2q Juawded Ajpuowr Aw jo
[[14 I9PJOH 210N 8L
aduey:y Jo 00N (1)

Junoure AY) pue el ISaLU, A ur 95urys Ate Jo 39110U € W O] [IRUL IO IDALAP

-a1e(] 98uer)) £yl ioiye aep JuswAied Ayiwow 1511] oY) uo FurmuiFaq yuawded Aqruom
Mau Aw Jo junowe 2y Led ([ [ swega8uRyD) 9Y) U0 3ANIS}S AW0JAq [[M e 1SAIAUL MU K
aduey)) jo e 241199534 ()

o 18y WNUWIVeIAL, 30 PA[[ed SLYdIYM ‘% 0SL €T
wey) IBAI3 aq Jou [ Jeg aFmey) oW e Led o1 pamnbar wre | oI jseIolul AUl
a3uey)) ayey Isau3)u uo SPwrY (1)

Juawied Anpuow Auw

JO JUNOWE MAU 3Y) 3 [[I4 UOLRINI[Ed SIY) JO JMsal Y] ‘siuairfed [enba A[[enjueisqns Ul 3jeI 1S3I91UT M3U
Aul 1e s1R(q ALy SY1 Uo [[NJ Ul Ae(q 35Uy oY1 1B amo o1 pawadysae | ey rediound predun aty Aedar

0] JUBIOIYINS 3q prno ey Juawied AJIUC 311 JO JUNOWE A1) SUTLIAP UYL [[14 JP[OH 910N YL
"91e( AJLINIBIA 9T {1IUN IR JSAIAUT MU AUI 3q [[IM JUTOUZZ papunol syl ‘mopq (@)
)

UO11035 UL Pa1LIs W] 8 01 19alqng (% 6z1°0) wiod afeusoiad suo jo yIySic-aun ISaTLIT AU} 0) UCIPPR
F7ey euo pue OM]

SIY) JO 1[NSI Y} PUNOI UA ([ IIP[OH AION Y, "X3pU[ JUILMD I 0F (% 005" Z
a8uey) Jo uone;nyv) ()

{syutod a8eiuso1ad
Suippe £q 2Rl 1S2ISUT mau AW AR[NOjEY (4 JApIoH AoN A ‘aed <8umeys  fq-sioleg

*301012 STI1 JO 90110 WX SAIT [[14 JOP[OH SION YL, "UONBULIOJuL sTeIedwod

uodn paseq ST JBY) XOPU] MU & 3S00YD [[IM I9PJOH 910N 2y ‘dqe[ieae Iaduol ou s1 xapu[ a1 Ji
."XapUuJ Waun)), ay) pajes st s

aFueyD) 91 210§2q SABD G 91BP 51 JO SB [qE[TRAR JINTLY XIPUT IUADII 1SOW Y], "PIrROY JAIISIY [eIapa] 2
£q sjqe[rear spew se ‘sieak (] Jo AILInjew jUe)STOD B 0} palsnipe saniInoos Aimseal], sajel§ pauuq) uo pRik

afeIoA® ADoom 9} ST ,XOpU], 9L 'XOpUJ Ue UWO PIseq aq [[Ia e 1S2I0U1 AW ‘21e(] 98wey)) oy 1y
' xapuy Yy, (4)




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

@®
P 2
W/C %/ (Seal) b

e (Seal)
Timoth{f‘.. Lucasg & -Borrower -Borrower 1‘2
&
2 (Seal) (Seal) =

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

= {Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

@!;assu (9705) Page 3 of 3

Ferna 3176 11/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of August ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” ! tc secure Borrower's Note toHarris Trust and Savings Bank, an Illinois

Corporatira

(the

"Lender”) of the same ¢2'2 and covering the Property described in the Security Instrument and located at:
1713 W. Beach Avenue
Unit# 2
Chicago, IL 60622
[Property Address]

The Property includes a unit in, togetier with an undivided interest in the common elements of, a
condominium project known as:
1713 W. Beich Avenue Condos
[Name of Cor domiitem Project}

(the "Condominium Project”). If the owners association <r nther entity which acts for the Condominium
Project (the "Owners Association”) holds title to propeity” tor_the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants .and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as £0llows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are‘the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) c¢de of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8U 19705) Form 3140 9Eo
Page 1 of 3 Initials: ¢
VMP MORTGAGE FORMS - taoms;-?zm

00654154
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this L9
Condominium Rider. L
=
/"/ ¢ é /— =
,_é%(' 74 (Seal) (Seal)
Timot#Ay 7. Luca -Borrower -Berrower
4 (Seal) (Seal)
-Borrower -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower

@9 -8U (9705} Page 3 of 3 Fe:m 3140 9/90




