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[iGRTGAGE

THIS MORTGAGE IS DATED JULY 28, 2000, betwean HOBERT PECORA and JULIE POMERANTZ, HIS WIFE,
whose address is 1635 W. BELMONT #403, CHICAGO, I'. - 60657 (referred to below as "Grantor"); and Harris
Trust and Savings Bank, whose address is 111 W. Monrez Street, P.0. Box 755, Chicago, IL 60690 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter mortpagss, warrants, and conveys to Lender all
of Grantor’s right, titie, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couity, State of lllinois (the "Real
Property™):

SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 1635 W. BELMONT #403, CHICAGZ. IL 60657. The
Real Property tax identification number is 14-30-204-067-1044.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means ROBERT PECORA and JULIE POMERANTZ. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,

BOX 333-CT




wess1dd NOFFICIAL COPY

pury Aue Jo swiejo 10 uonebiy; pauslealy Jo [enoe Aue (i) 10 Ausdold ayl Jo Sluednado Jo Siaumo Joud Aue
AQ Auadold au? wolj J0 INOge '1apun ‘uo SoURISANS JO SISBM SNopJezeY AUR JO 3SEs|al Eauamejul 10 'ssesisl
‘lesodsip ‘uawiess) ‘sBelols ‘ainoeinuew ‘uoleisust ‘esn Aue 8) ‘Buiim ul Japua Aq pebpamouoe pue
0} paso|asip Aisnonaid se 1daoxa 'ussq Sey aiau) 1Byl 3A213q 0} UOSEal U0 'JO abpajmouy ou Sey Jojein) (q)
‘Auadoid a2yl woyj 10 1noge ‘Jopun ‘uc uosiad Aue AQ ©oUBISONS 10 B1SEM SNopIeZRy Aue JO 3SBI[3I PaUsleaIY)
10 asesal ‘jesodsip ‘uswieas) ‘abelols ‘@inlaejnuew ‘uoneiouab ‘asn ou usaq sey alaul ‘Auadold syl Jo
diysiaumo s Jojuelsy jo pouad sy) Buung (e) :Jeyl Jopusn 01 SIUBLIEM PUB SIUSSAIAD) JOJURID) 'SOISIQSE pUB
joaiayl uondesy Aue 10 slanposd-Aq wnajonad pue wnajonad ‘UONBIWI INOYIM ‘BpNjoul 0SB [[Bus ,9IUBISqNS
SNOPJIEZEY, PUe ,21SEm Snopsezey, swis) syl Guiobalo) ayl jo Aue o] wensind peidope sucneinbal 1o ‘sajny
‘SME| jeJBpa4 J0 aIels a|qeondde Jaylo Jo “D8S 18 1069 UOHISS 'D'S'N b 10V AI9A0DaYH PURB UOIBAIBSUOY)
"924n0say 8yl "'bas 18 ‘1081 uondas "0'SN G 10y uoneuodsuel] S[eLBIRIA SnopiezeH 9yl (. YHVYS.) 661-66
‘ON "7 ‘Qnd ‘9861 40 1oy uouezuoqlneeF pue sjuswpuswy punyedng syl '(,y19H3D.) ‘DB 19 "1L096 UONIBS
"O'S'N 2 ‘papuswe se '0gel Jo 1oy Allllger pue ‘uonesuadwion ‘8suodsay [BIUSWUOJAUT dAISUBYSIdWON
3yl ul yuoj 19s se sBuluesw awes 3yl oaey |eus ‘ebebuop syl ul pasn se ,‘BSEs9l paualealyl,
pue ,‘ssesj3s, ,‘lesodsip, ,‘8auelsqns snopiezey, ,'9}Sem SNOpJBZey, SWwig) 8yl "Saduelsans snoplezeH

. ‘anfea s) anJasald 0} AlBSSa0sU aluBUSIURU pue ‘SjuswoIe|dal
‘sieday (e uuopsd Apdwosd pue uoiipuod a|gelueUL) Ut AUadold 8yl ulBuleW |[eys Jojueln) "ulejuiely o} Aing

‘Auadold syl wolj sjuay aul 109)|02 pue Auadoid au) abeuew

pue 8jesado pue ;uICJUOD PuB UOISSESSOd Ul UBWRS ABW JOJUBRIG ‘YNBBP Ul (Ut "3SM PUB UOISSISSO
:suoIsinoad Buimolo) 3yl Aq pauwianob aq |leys Auadoud syl
jo asn pue uoIssassod's ioweln) 1ey) sealbe JoUelS “A1HIdOHd JHL 40 IDNVNIINIVIW ONV NOISSISSOd

‘abefiLol syl Japun
suonehiqo sojueln) jo (e ‘uouad Apouls |leys pue 'anp awodsaq Aayl se abeBuopy SIYl AQ paindas sjunowe
le Jopus 01 Aed |jeys Joiueis “oERBUOW siyl ul papirold asimiaylo st 1d8ox3 "FINVINHOIHId OGNV LNIWAYd

‘SINHIL ON'W.5 1104 SHL NO 3143003V ANV N3AID SI 39VOLHONW SIHL 'SIN3aWNI0a
Q31v13d 3H1L aNY JOVOLHOW shil. H3AONN HOLNVHD 40 SNOWVYDIT80 TV 40 IINVIWHO4H3Id
(2) aNv SS3NQ3LEIANI IHL 40 ‘NIWAVd (1) 3HNO3S OL NIAID S| ‘ALH3JOHd TYNOSHId ANV
SIN3H 3HL NI LS3HIINI ALIHNDAS IH.. ANV SINIH 40 LNIWNDISSY FHL ONIGNTONI ‘IOVOLHOW SiHL

‘Alladoid syl woly paaLap slyouaq Jaylo
pue ‘syjo.d ‘saljeAo) ‘S8nsS| ‘SW0IUl ‘SaNUBASS 'S1Ua 3NN} puR jJuasald (| SuesW ,Slusy, piOM SY] “SJuUdy

"SSOUPSIGEPU| By} YIM UONIBULOID Ul paindexe ‘Buiisixe
19YB3JaY JO MOU Jaylaym ‘SUSWINI0p pue sjuawaalbe ‘sluawnlisul JOYo j[B pue 'Isnti jo spasp ‘sabebliow
'sjuswwealbe Ajunoes ‘senuesent ‘sljuowasslbe [RluswuoIAUS ‘SluswealBe ueo| 'sluaweslbe Upssd ‘selou
Alossiwoid (e UONENWI| INOYHM BPN|IUI PUB UBBW ,SIUSUNING Pale[ay, SPIOM 3yl ‘Sjuawnaoqg pajejay

‘uonoes abebuow J0 ey,
3yl w aA0ge paguassp swbl pue sisasaul ‘Auadold syl ueaws adold jesy, spiom ay| ‘Auadoid jeay

‘Auadold [euos.iad ay) pue Auadold [eay syl Ajganca|ion suesw Auadold, piom ayl Auadold

'Auadoid 8yl Jo uomisodsIp Jaylo 4o aes Aue wouy (swniwaid Jo spunjal
pue sSpaad0)d @oueansul (B uopenuwnl Inoyum Buipnpu) spasdosd e uim-iausfiol pue ‘Ausdoid yons jo
Aue ‘104 SUONNINSANS |[e pue ‘Jo SuBWade|dsal (e ‘0) SUOppe pue ‘slied ‘S1OSSI0IE B yiim 1919601 fAuedo;a
[Eay 8yl 01 paxiye 10 paydele Jo}ediay JO MOu pue JGIUBID AQ PIUMO Jayuais)] Jo mou Auadold [euosla
J0 ssolUe Jaylo pue ‘seinxy ‘uswdinba e uesw ,Auadold jBucslad, Spiom syl Apadold [euosiad

‘62" L 1E$ JO swawAed Ajyuow 0z| ul s|qeied si 810N 8YL '%009'8 SI'21Ci 8yl U0 81e) 1S8I8lul Y|
‘Juawaalbe 10 siou Alossiwoid Byl 10y SUOHNNISQNS PUB ‘JO SUOIEPIOSUOD ‘J0 SBLIJUPLLA) jO SUOIEBDYIPOW
‘10 SUOISUBIXS |0 S|emsudl |[B yum Joyebol ‘1apust 0} JOWRID WoJr 00°000°6Z$ 1o 2wenowe jediduiid
jeutBlio sy} w1 ‘000z ‘g2 AINr patep Juawaaibe 1paId 10 alou Alossiwoid BY) SuBBW ,BION S [HOM Byl "9jON

-y

‘sludy pue Auadold [euosiad ayl o) Buiea. suoisiaoid jsaleiul AJLN2as pue Sjuswubicsrsie uoneliwi|
INOUIM SOPMoUl pue ‘JBpudT pue JoUe.D ugamiaq ab6ebBlop siyl sueaw obebBuol, plom ayy  -abeblow

‘abebuop siy) Jepun asbebuow syl s|
Japue 8yl -subisse pue $105$922nS s} “jueg sBUARS pue ISni] StijeH SUBBW J8pUaT, PJom ay| ‘Japua

‘00°05Z°LES pasaxa ‘abebuopy ay) jo Ajunaas ay) 199104d 0] pasueape swns Buipnjou;
jou ‘abebuop sy} Aq paJnaas ssaupsqapu) Jo Junowe [ediound By) eys awi ou Jy  -abebBuow Siy)
Uj pOpIAOID SB SIUNOWR YINsS Lo 1SaJ8lul yim Jaylabio) ‘sbefiuop siy) Jjapun Jojuelts) Jo suonebljgo 9310jua 0l
19pudT Ag paundul sasuadxa Jo JojuelD Jo suciebiqo abieyssip 0} Japua Agq pasueApe 10 papuadxa sjunowe
Aue pue 8loN 8yl Japun ajgeAed 1saialul pue [ediouud je suesw ,SSoupsigspu|, PIOM BU]  ‘SSIUPIIAPY

‘Aladold (esy 2yl Uo UDNINIISUOD Jaylo pue sjuswaoe|dal
‘suolippe ‘saiioey ‘Auedoid B8y Sul U0 PaXIyR SSWOY SjIgow ‘SaInionas 'sbuipiing  ‘sluawaaoidull
ainin} pue BUINSIX3 |[B UCIBIWI} INOYIM SSPNJJUl pue sueaw Slwawaroidw], piom 3yl -sludwasoiduy

'SSBUPBIGSPU| BUL YIIM UONIBULOD Ul S3IUed UONBPOWIWOIIE PUR ‘S31I3INS

(panuuon) ON ueo7

[/ Sﬁed C_\f;‘%;\; el ;ﬂt T o EDVD.LHOW 00028220
ﬂ.* 5‘\ "«é’m iy I;e—.g' L ':'[w;f ’e-rf

—



. 07-2ls-2ooo P UN O F F l\G{I’A{l& CO R)XGSSUM Page 3

Loan No (Continued)

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thrzatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfazucn and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any inlerest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. ~aruntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 0.1°¢r to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will rot semove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil; ¢ravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grzntor shall not demolish or remove any Improvements from the Real Property
without the prior written consent oi tender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrargements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and it sgents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s-riicrests and to inspect the Property for purposes of Grantor’'s
compliance with the terms and conditions ¢f.t!iis Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any sueiv law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, <o-long as Grantor has notified Lender in writing prior to
doing so and so¢ iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or-a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition tc those acts set forth above in this sectign, vhich from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, aaciar2-immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitauie; whether voluntary or
.Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehcld
interest with a term greater than three (3) years, lease-option contract, or by sale, assigninant, or transfer of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other riethod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liahility company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

1h:ﬂA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Iong as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedricss, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time roeguired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtlon of Lender, the/Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall pe i1 default.

No Modification. Grantor sk2li not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which kas priority over this Mortgage l()jy which that agreement is modified, amended,
extended, or renewed without tne pior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisicns retating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or anv nart of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu Of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be agplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award chall-mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender/in connection with the condemnation.

Proceedings. If any proceeding in condemnation 1s fild, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nzcessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, ut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtse tot.be delivered to Lender such instruments as may ba reouested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgege:

Current Taxes, Fees and Charges. Upon recwest by Lender, Graniei- shall execute such documents in
addition to this Mortgage and take whatever other action is requested ‘- l.ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all {axes, as described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this dortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a spzcific.tax upon this type of

Mort age or upon all or any part of the Indebtedness secured by this Mortgage; f'b) assnecific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness sccured by this type of

Mortga%e; (c) a tax on this type of Morigage chargeable against the Lender or the holder.o*the Note; and %:1)

%sp(tam ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or 1(fl;-)_contests the tax as Brovided‘above in the Taxes and
: |eCs %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to_recordm%thus Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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LoanNo "™ (Continued)

Existing Indebtedness. A default shail occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liahility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requirec?/ to, permit the
Guarantor's estate to assume unconditionally the obll%atrons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (t()j) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMCNIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtcdress. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebledness immicciately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resbestito all or ar]?/ part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party unczi the Uniform Commercial Code.

Collect Rents. Lender shall have ine right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts”past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedr.ess.  In furtherance of this n]ght, Lender may require any tenant or other
user of the Pr(():’perty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably desigriates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name ci Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in_person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righi 2o be placed as mortﬂagee in possession or {0 have a
receiver appointed to take possession of all or any part‘of'the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or.sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tnz ‘eceivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bona if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the appdarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sh.all nzt disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may okiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouristeceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thiz Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivés any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fiec to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anz party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicabie law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy




UNOFFICIAL COPY o

34l UO UOISSILO 0 ABjep ON JapuadT Ag paubis pue Buiiim Ul SI JOAIBM YoNns SSajun (sjuawinoaogq pgﬁg&,s ‘
Japun 10} abeBLOW SIY} Japun siyBI AU paAlem SABY 0] PAWSSP a4 J0U |[BYS JSPUST "SJUISUO) pue s:at\gaﬁl

-abeBuop SIyl AQ paindas sSaupPalgapy| [fe 01 Se Siouljj| JO SJBlS 3yl JO Sme| uonRduwiaxe pesIsaLLIoy
3yl JO Sweuaq pue Slubu |8 soalem puB Sasea|al Agalay 0jURIG  -uondwiax3 pesiSawoH 0 JIAIRM

‘obeBLOW SIYl 10 dourWIOAd SUl UI 3JUDSSD SY) JO I BWIL '9IUISST 3] JO S| AwiIL

"§S2UPIIgaPU|
ayl Japun Aujgel Jo abeBuow siul Jo suonefinqo 2yl wol) Joues) BUiSEaja) INOUNM UDISUIIXS 10 2IURIBIQI0)
Jo Aem Ag SSaupalgapu| ayl pue obebBlLOW SIYl 01 20uUBIBJB) YNM SIOSSBIINS S, JOIUEBID yim [eap Aew
"I0JURIE) 0} BN0U INOYNM “13PUDT IOIUBIE) UBY) JOYIo uosiad B Ul palsan sawodag ALadold ayl jo diysiaumo
JI "subisse pue sJ0$520aNns Jivy)l ‘saiped ayl Jo weuaq ayl 0} sunu pue uodn Buipuiq aq |[eus abebuop syl
‘1S2J31U1 S, JOIUBID) JO 19jSuR] UO abebuop sIyl Ul palels suoielwl| 8yl 01 193lgng  'subissy pue S10S$309Ng

‘8|QBaI0JUS PUB PIEA UBWSI
lieys s10adsal Jaylo (e ul afedbliop syl jo suoIsinoid JBYlo || puB udyauls aq |leys Jl 'pauyipow 0S ag louued
uoISInDId Buipuayo 3yl Ji ‘JoAamoy ‘AUPITBA 10 ANIGES2I0JUS JO SUWH Sl WIYIM 30 0] pPalIpow aq 0) pawasp
8Q |leys uoisiaoid Buipuayo yons Aue ‘S|qISes) J| "SBOUBISWNIID o Suosiad Jaylo Aue O} Se ajgeadlojuaun
10 pieau; uoisiaoad JBUl J3PUL JOU (jBYS ﬁugﬁ;uu yans ‘aJueiswnod 10 uosiad Aue 0} SE S|CBSII0jusUN
10 pleaul 8q 01 afehlow syl jo uoisiaoid Aue spuly uonaipsunl Jusladwiod Jo UNOd B J|  CAIpIqeIanasg

-‘afebuopy siyl ul sucnebijgo (e 104 sjqisuodsal
st moj2q Buubis sucsizd syl J0 yoeo JBYl SUBSW SIYl IOJUBRID AJBAS PUB UJBS UBSW |[BYS JOIIBID O}
S9JUBI8J3) ||B pue ‘[BasARs NUR WIol 8 ||eys sbebuow Siul Japun Joluets) J0 suonebiqo |y ‘saiued aidinn

- *Japua JO UBSUl
usum ayl noylm ‘Augedes Aun ul japusT JO WBUBY 8yl Jo) 10 AQ piBy awn Aue Je Auadeld ayl ul a1else
10 18848111 JBYI0 Aue ylim abeBiioyy siul AQ paieald aleise 10 iSaJajul ay) Jo Jabiaw ou aq |leys alay] -1abiapy

-abefuow syl jo suosiroid ay1 suyap 40 18adisiul 61 pasn
aq 0] lou 8Je pue Ajuo sasodind aourLIAUOD 10} Bk abebBuow syl u sBuipeay uonden -sbuipeal uondeq

‘stoul
Jo 9]EIS 3y} JO SMB| Ay} YIM IJUBPIOINE Ul DBNASU0D pue Ag pausanob aq jeys abebuow syl Csioul)
. jo ajels ayl ul sapua Aq pajdanoe pue ssrud 0] paJaalap udaq sey sbebuow syl -me Iqeaddy

y "JUSWIpUSLUE 10 uCIeIB)E 83Ul AQ punog
1o pabreys oq o) Wbnos saiued Jo Aled ay) Aq pautis pue Bunum ul usall ssajun aandaye oq |eus abeblo
SIY} 0] WBWPUIWE JO JO uonelaje oN -abeBuO SIY) 1iyUO; 198 SlaNewW oyl 01 Sk saled ayl Jo Waluaalbe
pue Buipueisispun aunua syl SaINNISUOD ‘SluaWNd0g paleidH Aue yim Jayiaboy ‘abebuo SIylL -Suawpuawy

:obebloW s} o Led B a1 SUOISIADID SNOBUE!BUSIW BuIMOI0) 8L "SNOISIAOHd SNOANVYTIADSIN

‘abeBuOp syl 2200 YNBJS( 0 JUBAT UR 8Q ||BUS UOIEIDOSSE 8y}
10 J13qwaw Aue AQ IO SIBUMO JUN jO UOIRID0SSE 8Ul AQ 9SB8| Yune s3pun Jnejap e uaaaud o) Jamod s, j0jueln
ulylim UOloR B|qeuoseal AU 9xB) O} SJSUMO LUN JO UOIBIJOSSE (WF JO JOqWell B SB JOJUBID Jo ok} Aue
10 ‘Auadold |1eay ayl 01 suienad 31 SB 9SE8| 8yl JO UORBUILLID) U Mr5ol JUBIW Yoiym 8ses| Yans Japun nejep
Aue ‘18umo sy woly Ausdoid jeay syl Jo asea| ayl AG ioluelt) uo pascdw suolebigo ayl Jo Aue wiopad 0]
JOJUEBID) JO BJnjie) Aue 'diysiaumo Jlun O} pPANILIANS USaq sey Alladoud yons pue 1saJs)ul pioyases) e st Aladold
{eay ayl ul 1saIdiul sJojuetsy J|  -oBRBLIOW SIY) Bpun JNBRP 10 WBA8 LPCEq [[BUS ‘Japunalayl suonenbail
10 83|nJ Aue AQ O 'SIBUMO JIUN JO UOIBIJOSSE 9y} JO SMBIAQ 8yl AQ ‘diysterse Jlun 0) Auadoid [eay ay)
Bumiwgns uone.e|dap ayl Aq ojuels) uo pasodwi suoiebigo ay) jo Aue wiopsd <1 IlueIL) JO dinjieq )neaq

“Jopua’
01 pred ag [leys spasdoid yans ‘uoieIDossSe oyl AQ pasn 0s Jou j| "Ausdold 8yl Sunonnsuodas 1o Buieds)
J0 asodind ay) Joj SIUMD JILIN JO UONBIDDSSE aul 0] pred eg ABlW ouURINSUI YINns 10 Spasanid syl pue ‘Jleysq
$ JOJUBIS) UO SJBUMO Jun JO UONRIJOSSE 8yl AQ pauIed aq ABw JA0QE Pannbal se agubinoy ayl "39UBINSU|

")} 8338 1l Se Jamod SIY) 8S1219X2 01 BUI|I9P ABW JBPUDT JBASMOY LIOJURID AQ )NBJAP Ja%3e Alud ABUIONE JO
Jamod SIUj 8s1218%0 01 BN Byl aARY [[BUS JEPUST "SIBUMO LIUN JO UOIBIDOSSE Bl 240)3q aLLO) AR JEY) Jallew
AUB UO UCIISIOSIP SH Ul 810A 0] JApUdT 0] ASUIONE JO Jomod 3|gBD0ASLI UB SIURIG JoJURID) "AdLuiC;uy JO Jamod

Auadold [eay aul Jo diysiaumo aAlleIadao 10 SWNIUILOPUOID JO JUSWYSIIGRISS Sl JO) MB| JBIWIS 10 M| dIYSIoUMO
lun o} papiwans uasq sey Auadold |esy syl )l Aidde suoisinoid Bumol|of SYL ‘SHINMO LINN 30 NOLLYID0SSY

"SSAIPPR JUALIND § JOEID) JO SaL
e 2 pauLojul Jepua doay 0} saalibe Jojueln ‘sasodind aanou 104 -abebuowy syl jo BuiuuiBag ayl JBau umoys
SEB ‘S83IPPe $.4opuUaT 0} Juas aq |eys abebuo sIul Jaao Auoud SBY yaiym udl] Aue JO Japioy Byl WO} 8InsQ|da10}
0 saoou Jo saidoo |1y ssaippe s, Aued auyl aburyo 01 sI 8aou ay) Jo asodind ay) 1ey) u!ﬁ)goads ‘sgiued Jaylc
8yl 01 82110uU uanum [euuoy BulnB Ag abebuo syl Japun sad1lou 10 ssalppe s)l afiueys Aew Aued Auy -abeblop
siyl Jo BuuuiBaq ayl Jeau uMOUS $35S3JPPE Byl 01 paasp ‘predaid sbeisod ‘ew paloisiBal JO paile ‘$se|d
1841} [lew SBIEIS Paliun Ayl ul palsodap uaym BAIIDLS PaWIBap aq |[BUS ‘pajiew i “Io Jaunod wbiusao paziubosa)
Alleuoneu e yum pansodsp usym 10 ‘patsaljep Alenioe uaym aaNdale ag |eys pue ‘(me| Ag paainbal asimiaylo
$S9|uN) B(IWisIeadl Agq es aq Aew ‘Buiiam Ul 8q |[Bus ‘IOIUBID O} BJES JO 310U AUB pUEB HNEBJOP JO 821l0U
Aue uonewi| moynm Buipnoul 'abeBLO SIY Japun 8djiou Auy S311HVd HIHLO ANY HOINVHD Oi S3IDILON

‘MB| AQ paplaoid SWINS JBYIO (|8 0} UOILIPPE Ul ‘SIS0 LoD Aug Aed ||Im Osie Jolueln) me| a|geddde
AQ paniwiad Waxe ayl 01 ‘adurinsul 8l pue ‘'ses; [esiesdde pue ‘suodas sioABAINS ‘(sL0dBl 9iNS0|2910)
Buipniour) suodal 8 Buluielgo 'spiodas bulyaress Xo 1500 3Y) ‘S83IAIBS UO1108|109 uswhipni-isod gamdgouue
Aue pue seadde ‘(uonounful Jo Aels Jnewolne Aue 9ledeA 10 Appow 0) suoya Buipnjour) sbuipsasoud

{panunuon) ON ueoT
g abeqd JOYD1HOW 000Z2-82-20




00655101

ora8-20m UNOFFlodiiids COPY Page s

Loan No (Continued)

part of Lender in e_xercisin%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice’the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
Course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

T

ROBERT PECORA

INDIVISUA!. ACKNOWLEDGMENT

T
STATE OF A

) £3
COUNTY OF M )

On this day before me, the undersigned Notary Public, personalh’ appeared ROBERT PECORA and JULIE
POMERANTZ, to me known to he the individuals described in and who ¢x<cuted the Mortgage, and acknowledged

d offifial seal this m\day of U (l[%( 02000
By Residing at 09% A L"J clei{
g " A2 )

APPSR A Sy ey

Notary Public in apd for the Qate of "OFFICIAL SEAL"

- . () Samuel Ruiz.
My commission expires { lza XU ] Notary Public, State of Hlinois

My Commission Exp, 10/23/2001

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2000 All rights reserved.
[IL-G03 78378.LN R3.0VL]
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LEGAL DESCRIPTION:

UNIT 403 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED O A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATES:

CERTAIN LOTS IN CINEML LOFTS CONDOMINIUM SUBDIVISION BEING A RISSUBDIVISION OF LAMD,
PROPERTY AND SPACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIZ 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED RS

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97260793,

TOGETHER WITH ITS UNDIVILCED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY,- ILLINOIS

|
PERMANENT INDEXNUMBER: 14-30-204-067-2044




