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MORTGAGE 5
NOTICE: “fHIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT ‘OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument") is givsron August 21, 2000 . The mortgagor is
Douglas Richard, MARRIED TO CLARA RICHARD
*%*CLARA RICHARD IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ALL RIGHT OF HOMESTEAD EXEMPTION IN Pl PROPERTY

("Borrower"). This Security instrument is givento  ABN AMRO Morigage Group, Inc., a Delaware

Corporation ;
which is organized and existing under the laws of the state of Delaware , and whose
addressis 4242 N. Harlem Ave., Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sum of One Hundred Sixty wine Thousand Eight Hundred
and no/100

Dollars (U.S. $ 169,800.00 ). This debt is evidenced by Borrower's noia dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full deut, if-not paid earlier, due and
payable on Septem er‘ 1. 20&j . This Security Instrument secures to Lender: (¢) th2 repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the No*e; () the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securityirstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Ncte. Eor this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located iy

Cook County, lllinois:

*+% SEE ATTACHED LEGAL DESCRIPTION **+

33-07-413-015-0000

which has the address of 20152 Cypress, Lynwood [Street, City],
llinois 60411  [ZipCode] ("Property Address");
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90 Amended 5/91
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Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

LOAN NO. 0007525591

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods tiiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's aprroval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lencer raay, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragragzi.7.

All insurance policies and ienewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold e policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecanomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then-Lziider may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, 21 application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred t in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Leiider. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisitic:.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrewar's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy th= Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwice agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist whichi zre beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil er-<riminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially imzair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reirstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lerider's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Form 3014 9/80
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other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any sums already collected from Borrower which
exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mailic.l 'ander's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; SG¢verability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i< focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, s1zh conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the scnflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall L2 given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial In.e:est in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest'11 Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mauy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optioti.sh=!l not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowernelice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or rnziled within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suras prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withcui turtbar notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condiuciic; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursua:itto any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumznt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pa\’s all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;-ara {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rign's in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue” tnchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remair; {Ully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
// ﬂ/l/j W (Seal)

Do Jg 1((3}‘ Richard (U -Borrower
o '

(Seal)
THE SOLE gorrower

PURPOSE OF WAIVING MARITAL AND HOMESTEAD RICHTS.

(Seal)
-Borrower
{Seal)
-Borrower
STATE OF ILLINOIS, COOK County ss:
I, the undersigned , a Notary ™uklic in and for said county and state do hereby certify

that Douglas Richard and Clara Richard, His wire

. personally known to re to.oe the same person(s) whose name(s)

18 subscribed to the foregoing instrument, appeared before riz this day in person, and acknowledge

that he/she signed and delivered the said instrument as his/her “rae and voluntary act, for the uses
and purposes therein set forth. o

Given under my hand and official seal, this 215t day of Aygust 20007

My Commission Expires: ~ 8~20-02

This instrument was prepared by: Jane Martin
Address: P.0. Box 5064
Troy, MI 48007-3703
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPEOVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEEL LOAN AND ASSUMPTION POLICY RIDER is made this ~ 21St day

of August 2000 , andis incorporated into and shall be deemed to amend and
supplement the Mortgage Dead ¢ Trust or Deed to Secure Debt (herein "Security Instrument") dated

of even date herewith, given by tiie urdersigned {(herein "Borrower") to secure Borrower’s Note to
ABN AMRO Mortgage Group, Inc., a Delaware Corporation

{herein "Lender")
and covering the Property described in e Sacurity Instrument and located at

20152 Cypress,Lynwood, IL 60411
{Propert-Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed o insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect oi the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender. Any provisions of the Jecurity Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sur iriconnection with prepayment of
the secured indebtedness and the provision that the Lender may acc<lerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, aie nareby amended or negated to
the extent necessary to conform such instruments to said Title or Requiariuns.
LATE CHARGE: At Lender's option, Borrower will pay a “late charge" ne. exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the duw date thereof to cover
the extra expense involved in handling delinquent payments, but such "laie charge" shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured her:by, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs auid expenses
secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for suci guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States

Code.
An authorized transfer ("assumption") of the property shall also be subject to additional covenants and

agreements as set forth below:
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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