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MAAE T Loai Number: 0000411518
o1 0080 MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) is.given on August 11, 2000 . The mortgagor is
FELANIE V. SUMULONG UNMARRTED
("Borrower"). This Security Instrument is given 1o
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {"Lénder™y. Borrower owes Lender the principal sum of
Ninety-Five Thousand and No/100 -------—-——— i mmio e
-------------------- Polars (US. $ 95,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instremedt £"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Sepveaker 1, 2030 . This Security

. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragrapiz 7 to protect the security of
this Security Instrument; and (c)-the;performance of Borrower’s covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following des<ribed property located in

CDOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:09-10-401-084-1016

which has the address of 8904 JODY LANE #2-H, DES PLAINES [Street, City],
Ilinois 60016 [Zip Code} ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
Initials: M Amended 12/93
@% -6M(IL) (9502).01
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Unit no. 208 H, together with its undivided percentage of infeipst in the common elements in
Courtland Square Condominium bldg no. 28, as set forth 4rd defined in the Declaration of
Condominium Ownership recorded as Document number 25663480, in the Southeast 1/4 of
Fractional Section 10, Township 41 North, Range 12, East of the Third Principal Meridian, in
Cook County, lllinois.

parcel 2: Easements appurtenant to an for the benefit of parcel 1 as set (orth and defined in
the Declaration recorded as document number 23063460, for ingress and eguess.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amourt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured imineciately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shal!'ve paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othervise' 2gree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrur:ant whether or not the sums are then due.

If the Property is abandoned by Brirrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Burrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proc=essat its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not theén dic:

Unless Lender and Borrower otherwise agrec. in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parzraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerde. Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruzrient eranted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or(Bonower’s successors in interest. Lender shall not be required to
commence proceedings against any. successor in interest or refuse 15 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covcnants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar ans Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. ‘Awy, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy %0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not jrersonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which szs faximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in.Zovnection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reluce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunied to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,’

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. .
) . Initials:
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16. Borrower’s Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:.(a) pays Lender all
sums which then woul! be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcnanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl¢ atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaugad. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 2517 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan fervicer.  The Note or a partial interest in the Note (together with this Security
Inslrumem) may be sold one or more times wnthmlt prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pzyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a(sal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with pa azraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wrich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur germit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.. Borrower shall not ¢6 nor allow anyone else to.do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two senieaces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally zecognized o be appropriate to normal residential uses
and to maintenance of the Property. \

‘Borrower shall promptly give Lender written notice of any investigation clam, demand, lawsuit or other action by any
govcrnmcma] or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic er hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic’ potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
Initials:
013 9/90
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ADJUSTABLE RATERIDER "
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 11th day of August
2000 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Decd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note”) o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
8304 JZ0Y LANE #2-H, DES PLAINES,ILLINOIS 60016

[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHBOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUMRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In{ ar.dition to the covenants and agrcements made wn the Security
Instrument, Borrower and Lender further coepun? and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.9500 %. The Note provides for
changes in the interest rate and the monthly payments, asicitows: ‘

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates

The interest rate I will pay may change on the first day of Sep”emter , 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate coui ehange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on az ‘udex. The "Index” is the average
of nterbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the Tisst business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrepiIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is basid- upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three~-Fourths percentage peint(s} { 5.7300 %) to the Current Index. .
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6§ MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -838B (2406 Fotm 3138 6/94
VMP MORTGAGE FCRAMS - {800)521-7291
Page 1of 2 Initials:
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Loan Number 0000411518

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 11th day of August 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} ans Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (th< "Barrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAFc CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at:
8904 JODY LANE #2-H, DES PLAINES,ILLINOIS 60016

(Pioj erty Address)
To the extent that the provisions of this Ad/ustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseuc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In -addition to the covenants and agreements made in-iie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date *ii tot be greater

than 11.4500 % or less than 9.9500%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more thaiz 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of irtcrest I

have been paying for the preceding ] months. My interest rate win never be

greater than 16.9500 % or less than 9.9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

RIS W S

FELANIE V. SUMULONG k

New Century Mortgage ridmindtd krs 071200
RE 102 (082296) ‘
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"THIS CONDOMINIUM RIDER is made this 11th day of August , 2000

vand is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

@ 'Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note Lo

NEH CENTURY MORTGAGE CORPORATION (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

8504 JODY LANE #2-H, DES PLAINES,ILLINOIS 60016
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

COURTLAND SOUARE

[Name of Condominium Project]

{the “Condominium Project”). If the owners association or other emtity which acts for the Condominium Project (the "Owners
Association") holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINiU~i, COVENANTS. In addition to the covenants and agreements made in the Security Tnstrument,
Borrower and Lender furthet covenant and agree as follows:

A. Condominium Griigations. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documents. The "Constivent Deocuments” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (i'd-code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long-as/ihe Owners Associalion maintains, with a generally accepled insurance carrier, a
“master” or "blanket” policy on the Condominiwi Froject which is satisfactory 1o Lender and which provides insurance coverage in
the amounts, for the periods, and against the -hazatds Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Cuvenamt 2 for the momthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is provided by the Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in rcgrired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ‘tiex 7 restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrowsr are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Porrower.

C. Public Liability Insurance. Borrower shall take such actions as.mpy be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extenvs f coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct” o7 consequential, payable to Borrower in
comnection with any condemnation or other taking of all or any part of the Property, Nhe"‘er of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pais to_lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Leady’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or tenmiraipn required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent doniain,

(i) any amendment to any provision of the Censtituent Documents if the provision is for the express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lender.

F. Remedies. If Borrower does nol pay condominium ¢ues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Bo drrower accepts ?/grees to the terms and provisions contained in this Condominium Rider.

(Seal) (Seal)

FE LANI E V. SUMULONG \D -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 RIDCONDO - rmb 06-03-96
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PREPAYMENT RIDER
This Prepayment Rider is made this 11th day of August 2000 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") 2id Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY #D4TGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent that the provisicns of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secuzity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemenris made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY
I have the right to make prepaymems of principal any time before they are |
due. A payment of principal only is known as s "prepayment”. When I make a |
prepayment, I will tell the Note Holder in writing ' am doing so. The Note Holder |
will use all of my prepayments to reduce the amouit of orincipal that I owe under
this Note. If [ make a partial prepayment, there will b> no_changes in the due dates
of my monthly payments unless: the Note Holder agrees 1 swriting to those changes.
My partial prepayment may reduce the amount of my monrliiv payments after the
first Change Date following my partial prepayment.
If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, znd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

~

FELA%IE V. SUMULONG Zi
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