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This Assignment of Rents prepared Ly: ~ V|Ila§e Bank and Trust Arllngton Helghts
511 5. Arlington Heights Road
Ar.lngton Helghts, II 0005 !

ASSIGNIENT OFAQ‘RENTS.',-.' L

Lo
rei
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THIS ASSIGNMENT OF RENTS IS DATED AUGUST 13, 2000, between Edward J. Crann Jr. and Nancy L.
Crann, as tenants by the entirety, whose address is 123F Highway Lane, Glenview, IL 60025 (referred to
below as "Grantor"); and Village Bank and Trust Arlington 'iriohts, whose address is 1845 E. Rand Road
Suite 100, P.O. Box 936, Prospect Heights, IL 60070-0936 (referrzu to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a-continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to {n: Rents from the following described
Property located in Cook County, State of lllinois:

LOT 46 IN C.D. JOHNSON'S CO’S HIGHLAND LANE, BEING A SUBJIVISION OF THE NW 1/4 OF
SECTION 33, TOWNSDHP 42 NORTH, RANGE 12, EAST OF THE THIRD PR! NCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1255 nghway Lane Glenview, L) 60025. The Real
Property tax identification number is 04-33-115-010.

DEFINITIONS. The following words shall have the followmg meamngs when. used in thIS Asmgnment Terms not
ctherwise defined in this Assignment shali have the meanlngs -atfributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Iawful money of the United States of America.

Assignment. The word "Assignment” means this Assngnment of ‘Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions. relating.to the Rents.

Existing Indebledness. The words “Exnstmg Indebtedness mean an.existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Edward J. Crann Jr. and Nancy L. Crann.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
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Loan No 22942360 ..~ (Continued) -
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Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including.such.proceedings as may be necessary 1o

trtr;.'coF\,/er p?tssessmn‘of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of malntammc};] the Property in proper repair and condition, and also to pay all
tgxeg. assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Proreity. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. (Cender may engage such agent or agents as Lender may deem appropriate, either in
L?%der S name or in+antor’s name, to.rent.and manage the Property, including the coliection and application
of Rents.

Other Acts. Lender :;nay du-all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exciusively and. solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes st7tzd above.

No Requirement to Act. Lender stall not {be re?uired to do any of-the foregoing acts or things, and the fact
that Lender shall have performea ore or more of the foregoing acts or things, shall not require Lender to do
any other specific act or thing. ) - T ;

APPLICATION OF RENTS: All costs and e.oenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may-pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all-Renfs veceived by it; however,.any such Rents received by Lender
which are not applied to such costs and expenses s1all be aﬁplled to the. Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on Jemand, with ifterest at-the Note rate from date of
expenditure until paid. e o Y . o
FULL PERFORMANCE. !f Grantor pays all of the Ingeriedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, ite- ilote, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permited by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by ay third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (af) to-Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the sai'ef of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisctict.or over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any claim mede by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpzid *or the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumeriior agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound oy 2y judgment, decree,
order, settlement or compromise relating to the-Indebtedness or to this Assignment. -

EXPENDITURES BY LENDER. If Grantor fails to compgg with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or.if any acticn or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on.Grantor’s behalf may, but
shall not be required to, take any action that Lender-deems ‘a@ppropriate. "Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the daté incurred or paid by Lender to the date of
repayment by Grantor. All-such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with ‘any installment :payments to become due
during either (? the term of anK_ applicable insurance policy or: (i) the remaining :term’ of the Note, or (c) be
treated as a balloon payment which will be due and J)a able at the Note’s maturity:” . This Assignment also will
secure payment of these amounts. The rights.provided for lin"this paragraph sha be in addition to any other
rights or any remedies to which Lender may be entitled on account. of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from  any: remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: '

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or-statement made or furnished to Lender by or on behalf of

-




'UNOFFICIAL COPY ..~ - -

Quswubissy siy} Jo Ued B aJe Suoisi0id SNOBURYISIW Buimolo) 8yl "SNOISIAOHd SNOANVTTIISIN
'ME| AQ papiac.d SWiNs JBY10 |fe 0) UOINPPE Ul 'S1S02 UNoa Aue Aed Iim os[e Jojueln ‘me| a|qed)dde

Aq penmwiad usixa alg 0] ‘sdueinsul 3|y} pue ‘Sa9) |esiesdde pue ‘spodas Siokamns {spodal 9.ns0}93.10)
Buipnjoul) spodal 8l Dulrelqo ‘spioda) Buiyosess A;o 1800 9y} ‘sedlales U090 uawbpni-jsod paledionue
Aue pue seadde ‘(uonounfur Jo Aels onewone Aue aleseA Jo Apow O) spoge Buipnppul) sbuipadooid
Aadnayueq 1oy seey SASUIONE Buipn|duy ‘INSme| B S| 21aY) J0U IO JALIaym Sasuadxa [eb3| s, apua pue sa9
Shouione s 18pua ‘me| ajgedndde sspun sywi Aue 0 198[gns JaABMO ‘uonelw| INoyum ‘epnjoul ydeiGere

SIy} Aq paJaA0Dd sasusdx3 310N ayl.ul 40} papiaoid a1el syl 18 predal un ainypuadxe JO 91ep Ayl woy
JsaJglut Jesq |leys pue puewsp Uo g|qeAed ssaupsigepu] auyl Jo.ued B awoaq |leys SybL S1 O JUBWISDI0ND
dYl 4o JsaJeut S jo uonosloxd dykJoj Swil Aue 1B AJeSsaoau are uowido SJepusT ul Jeyl Japuaq Aq
paJiniu; sasuadxa J|qeuoseal IJIE ‘PRAIOAUI S UOIOB UN0d Aue Jou -J0Jaylayp ‘readde Aue uo pue |eu) Je sas)
SAaulole se a|qeuoseas abpnipe Aew UNOD ay)iSe WNS YINS JoADIBI 0) pojliue aq |[eys ropuaT luswubissy
SIY) JO swia) a8yl Jo Aue °8JJ0jus 01 UonJe 10 1ns Aue salnisul sspua | "sasuadxy isaa4 sAsuiopny

SR : - ' ‘JUBWUBISSY SIY) Japun SaIpawal S) o
9512180 pUE )nejap e ase(2ap 0} WBL S,JapusT 198)e Jou j[eys wuoyad 0} JOJURIL JO QIN|Ie) Jaye JUAWuBISSY

Sy} Jopun Jojuess Jo uoleBijgo ue wiopad 01 uoHJe Bel IO SaIMIPUSdXa BYew 0} UONJBE UB pue 'Apawsal ' 5
Jaylo Aue jo ynsind 2pn(axe ‘1ou [jeys "Apawai ‘Aue ansund 0} Jepua Aq uonog|g  -uoisiaoid lauio Aue 1o ©ob
uoisiaoid 1eu) yum asuendwod Jous dpuewap 0] asimiBylo sIyBl s;Aued syl saipnfaid 10 JO JOAIBM B SINNISUOD ok
10U Jleys Juswubissy Si)0:uoisia0Id B J0 4oraiq B Jo Aued AuBAq Jonlem Y -Saipaway Jo T RETE R ELN T T

' 'Me| Aq

-k

Lo okl

QAR TYELEY .
e s Butases woyy uosiad B Aznbsip Jou [feys Jspual Ag luswiodws unowe eiueIsqns e Aq ss_eupmqacijm .
Sy} spaedxe Auadold ay) O 8nEA asedde aul Jou JO JOUIOUM ISIX3 |lBYS JeAladal B JO usuwjuodde -
3yl o} Wbl s Jopus “me| AgQ pupmuiad JI puog Inoyum SAI8S ABW JOAIBJA) IO UOISSassod Ul aebebuow
9yl 'ssaupaigapui auyy 1surebz ~diusioni®o81 8yl 0 1S0J DYl BAOQE pUB JSAO 'SpPaadonid eqwﬂdde pue
Auadm% SUl WoJ sluay ay) 139103 0, pi/e.‘3|es I0 8ins019340) Buipasaid Auadold ayy eeiado o) ‘Auadold au)
aatesa1d pue 109j0.d 0] Jamod ayl yiw £uadolq ay) jo ued Aue 1o je Jo uoissassod axel 03 paiulodde J1aaiada) .
E 9ABY 01 JO L0ISSassod ul asbebuow se pareid aq 01 W6 syl 9ABY JJeys JapuaT "uoissassod uj aabebloy !

1818301 & YBnoay) Jo ‘wuabe Aq ‘uoslad ul royus ydeibesedqns
SIY3 Japun sjybts sy as10Jaxae AeW Japus "palsi«a puBwIap 8y} 40 spunolb Jadod Aue Jou Jo Byym ‘spew
9Ie sjualwAhed syl Yoiym 10§ SuoieBiGo syl AJSIIES 11213 puewap S‘Jaé)ue'] 0} @suodsal u| Japua 01 $19sn J3YI0
Jo seua) Aq sweawhleq -spasdoid ay) 1991109 pur Suses ay slenobau o) pue IOURID) JO SweU 3yl W Joaiay] .
uawded Ul POAIDISI SJUBWINIISUI BSIOPUS 0] J0B)-UI-AS!LONE S JOJURIE) SB Japua] saleubisep Alqedonaan B
Jojueis usyl ‘Japuaq Aq palodjiod se SIUBH Byl J| | 'SAJQE ‘UOnDSS 108§100 O0) Wbty S Jopus Ayl ul Joj '
papiaoid subu ay) e e/\pg [feys 1apuay bl siyl Jo asuz:euuny uj 'sseupmqapugeql 15uebe 's1s09 s, 4apua
9A0QE pUue JaA0 ‘spasdold 1eu auy-Ajade pue ‘predun pur-anp ised sjunowe Buipnour ‘sludy ayl 193jj09 . -
pue Auadolg syl jo uogssassqq a1 0} “JojUers) 01'3000U InGuLm ‘IYBI 8yl aABY [[eys Japus sjuay 193109

B e e ‘ | ‘fed 0} paunbay’
94 pinom sojuessy yoiym Aleuad uswAedeid Aue Buipnjow ‘ajqefid pue anp AjBleIpswwI SSBUPaIGAPU| SIIUS o
SUl 8IB[D3P 0} JOJUBID O} BOHOU INOLUM- UONdO S) 1B B BY) BATY |[BLIS.JapUST ~ "sSSUPa]qapu| J)esR|a0ay .

R L. :MB] AQ papiaoid saipawa) “
10 Sybur Jaylo Aue 0} UOIIPPE Ul ‘S3IPAWS) PuB. SIYBLI BUIMOII0)-3Y) JO Z15i 10 BUO AUB 3SIDI9X0 ABW JapuaT ;
JojeaIsy) awn Aue e pue-inejaq 4o eA3 Aue Jo 90UB.LINJI0 3yl uodn “L¥430 NO S3IQ3N3H ANY SLHOI

‘ . e B Aadoid ay) uo uay Bunsixa
Aue 950]2810} 01 UORJE JBYIO 10 UNS AuR JO JUBIBJUBLILLOD 10 ‘SSAUPalGapu| Bunsxg Aue Bulnoas Auado.d
8yl uo Juswnisul Aue Japun Jo ssaupalgapul Bunsix3 AUe J8pun N30 jRUS YNBJBL Y ssaupaiqapul Buisixg

‘9INJ3SU] J|os) SWaap A|qeuoteal 1Bapua "AInaasu)

' '$$8UPBIGapUY| By} JO AUzient Aue ‘Japun
Aupqger| Jo ‘Jo Aupijea ayl seIndsip J0 $a40AR) JO Judladwodul SaW0IAq JO SaIp lojuelent) Aup Jn SSaupa)gapy|
3y} jo Aue Jo Jojuesens) Aue 0} 19adsal Ylim SINJ20 SiuaAs Buipasald auy Jo Auy Jojueieny) funsayy sjuang

‘ "JapuaT 0} AI010BJSIIES WIR|D 3Y) JO) Puny Alauns B 10
$8AJISaJ SayYsIuIn| pue Wrep yans Jo a2110U Uslllam JapusT saalb Joels) Jeuyl papiaoid ‘Buipaadosd ainyagaio)
10 2InS0[0810} BY] JO SISBQ BY) SI UIYM WIB|D BY] JO SSOUDIQRUOSEa) JO ANpI[BA 3yl 0] SB Joels) Ag andsip
Yiey poob e Jo Jusns 9yl ul Aldde Jou |leys uondasans sy} ‘IaaamoH Aliadoid oyl 4o Aue jsulebe Ajusbe
[BluslLuan0b Aue Aq 10 JOJUBID) 10 JOJIpaJd Aue AQ ‘poyisw Jaylo Aue Jo uoissassodal ‘djay-jjes ‘Buipessoid
[e1aipnl Ag Jeyieym ‘sBuipsasold ain)apo) 10 8INSO[98I0) JO JUsWalduawWoD) 918 ‘ainjiayioq ‘3InSo23104

“IoeID) surebe 1o Ac} sme) Aouanjosu| Jo Aoldnajueq Aue Japun 6u!k>eaomd Aue JO uBLIBIUBWILOD
8yl J0 ‘InoyIom Jolpald Jo 9dA} Aue 'SI0NPSID JO lyBuaq 8yl Joj luswubisse Aue ‘Auadosd s Jojueln jo ped
Aue 10} JoAIB09) ® JO awuiodde ay) ‘I0JURID) JO ADUSAIOSUI By} ‘IOJUBID) JO YIBap ay) ASUBAjOSUl 10 yjeaq

, “J3PUIT pUB JOJUBIE) USBMIS] Juawaalbe Jayio
AUB U] POUIBIUCY UOHIPUOD 10 ‘Weu3A03-UoleBqo ‘w.s) Aue yim Aldwod 03 oIS jo aunjied "synejaq Jaylo

‘ . . "uoseal AUe 10} pue awi Aue
1e (ual| Jo 1saJalUl A1INDJ3S pa1sad pue plieA B 318310 0] SJUBWINJOD [RIS1E)109 AUB JO anjre; Buipnioul) 1039
Pue 2210} ||n} Ut 8q 0} $OSEEI SIUBWINIOQ PaIBISH U} JO AUB JO JUBWUDISSY SIYL °uONezI[eiale|j0n) dA)0AQ

oy S et "PaYsIuUINy JO BPBW JW1 9] 1B:J0 MOU Jaylie 10adsal
feuarews Aue u Bu!pea|sgug'4oﬁ,'a_3|e; S] SWUBWINJOA palejay -8yl JO° 310N 8yl ‘udwubissy Syl Japun JojueID

&

' (penupuog) " z 09824622 ON UeoT

b ebed 91’9.$§.900 ,'SIN3Y H0 INTNNDISSY 0002-94-80

sl A




[

o oas;é-”zobo U N OAIS:SEIJI\Gl‘A LEINE;O E:)GY Page 5

Loan No 22942360 (Continued) 09415

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration of or amendment to

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

1 O b Lo
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lNlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois. .

Multiple Parties. All obligations of Grantor under this Assignment shall be .H'oiht and several, and all
references to Grantor shall mean each and every Grantor. This means that each’ of the persons signing below
is responsible for all obligations in this Assignment. : .

No Modification. Grantor shall not enter into any agreement with the holder of anyF| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futurc.advances under any such security agreement without the prior written consent of Lender.

Severability. ~ It 2 court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as ts-.any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10.any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modificd o be within_the limits_of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid-and enforceab'e.

Successors and Assigns.” Srbject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be hinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the ProJert-becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. ’

Time Is of the Essence. Time is of the exeznce in the performance of this Assignmé;nt.

Waiver of Homestead Exemption. Granici nereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois; as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be decmed to have waived any rig{us under this Assignment (or
~ under the Related Documents) unless.such waiver is (i writing and signed by Lender. . No delay. or omission-
on the part of Lender in. exercising any right shall opzrate as a waiver of suchvright or any other right. A
waiver by any party of a provision of this Assignment sinal not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that CPr(:\.-l.cm or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grario’, shall constitute a‘waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transacti>iis. . Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shaHﬁ not constitute .continuing

consent to subsequent.instances where such consent is required. | wids 20w DT Fe e e
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS ASSIGNMENT OF RENTS,

¢

AND EACH GRANTOR AGREES TO ITS TERMS. . - = ‘oot fiag 0 “ov
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