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Cook County Recordar 31.50
Ameri d Bank |
Schaumburg IL 60173
847-517-5400 (Lender)
~ v

KRISTIN E. KNAAK KRISTIN E. KNAARK
NANCY PIERCE NANCY PIERCE

650 HAZELNUT COURT
_| BARTLETT, IL 60103

630-372-7102 ‘ -8712

1. GRANT. For good and valuable consideration, Grantor karspy mortgages and warrants to Lender identified above,
the real property described in Schedule A which is attached to tis Mortgage and incorporated herein together with all
future and present improvements and fixtures; privileges, hereditamants. and appurtenances; leases, licenses and other
agreements; easements, royalties, leasehold estate, if a leasehold; iziits, lesues and profits; water, well, ditch, reservoir
and mineral rights and stocks, and standing timber and crops pertaining tothe .eal property {cumulatively *Property”).

2. OBLIGATIONS. This Mortgage shall secure the payment and performaiiz« of all of Borrower and Grantor's present
and future, indebtedness, liabilities, obligations and covenants (cumulatively *OLtip=iirns') to Lender pursuant to:
(a) this Mortgage and the following promissory notes and other agreements:

ATURITY:

08/12/00 | 08/12/05 450604901

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any-of the foregoing;
c) applicable law

3. PURPOSE. This Mortgage and the Obiigations described herein are executed and incurred for consumer
purposes. ‘

4. FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described in
paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obligatory or to be made at the option of Lender to the same extent as if such future
advances were made on the date of the execution of this Mortgage, and although there may be no Indebtedness
outstanding at the time any advance is made. The total amount of indgbtedpess seciwed-by-tis Mortgage under the
promissory notes and agreements described above may Increase of decrogse from fime totime, but thei&al
Indebtedness so secured shall notexceed $_— 26,000,00 ™" ’
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5. EXPENSES. -Td‘the éxteﬁt‘ﬁérfﬁitted by law, this Mortgage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property, including
but not Ilr:nited to, amounts expended for the payment of taxes, special assessments, or insurance on the Property, plus
interest thereon.

hats' REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender
that: ' '
ﬂ) Grantor shall maintain the Prope‘g free of all liens, security interests, encumbrances and claims except for this
ortgage and those described In Schedule B which Is attached to this Mortgage and incorporated herein by reference;
(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged,
stored, or disposed of any "Hazardous Materials" as defined hereln, in connection with the Property or transported any
Razardous Materials to of from the Property. Grantor shall not commit or permit such actions to be taken in the future.
The term "Hazardous Materials® shall mean any hazardous waste, toxic substances, or any other substance, material, or
waste which is or becomes requlated by any governmental authority including, but not limited to, (i) petroleum; (i)
friable or nonfriable ashestos; (i) polychlorinated prhngis; (h\?l those substances, materials or wastes designated as a
*hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean
Water Act or any amendments or replacements to these statutes; (v) those substances, materials or wastes defined as a
*hazardous waste" oursuant to Section 1004 of the Resource Conservation and Recovery Act or any amendments or

replacements to tnav statute; or {vi) those substances, materials or wastes defined as a "hazardous substance® pursuant®;ifi

to Section 101 of the Czmprehensive Environmental Response, Compensation and Liability Act, or an amendments or
replacements to that siat.t~ or any other similar statute, rule, regulation or ordinance now or hereafter in effect;

—{c)-Grantor-has ite righi =I5 duly authorized to execute and perform its Obligations under this Mortgage and these
actions do not and shall ngt conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may be bixiing on Grantor at any time;

{d) No action or proceeding s or £n=il be pending or threatened which might materially affect the Property; and

(¢) Grantor has not violated and shuii not violate any statute, regulation, ordinance, rule of law, contract or other
agreemert which might materially afuc. the Property (Inciudin%, but not limited to, those governing Hazardous
aterlals) or Lender’s rights or interest hi the Property pursuant to this Mortgage.

7. TRANSFERS OF THE PROPERTY OF. BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
rson without the prior written approval of Lendr of all or any part of the real property described in Schedule A, or any
nterest therein, or of all or any beneficial interest In norrower or Grantor (if Borrower or Grantor Is not a natural person or
persons but Is a corporation, pannershi% trust, or Giive legal entity), Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and payahle, and Lender may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, ur iess ctherwise prohibited by federal law.

le INQUIRES AND NOTIFICATION TO THIRD PARTIES. arintor hereby authorizes Lender to contact any third party
and make any inquiry pertaining to Grantors financlal conditios or the Property. In addition, Lender is authorized to
provide oral or written notice of its interest in the Property to any thi.d panty.

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fall to take any action
which may cause or permit the termination or the withholding of anv'zayment In connection with any lease or other
agreement ("Agreement’) pertaining to the Property. In addition, Grantor witliout Lender's prior written consent, shall not;
(5 collect any monies payable under any Agreement more than one monih in zdvance; éb) modify any Agreement; {c)
assian or allow a lien, security interest or other encumbrance to be placed upc:i Grantor's right, title and interest in and to
any Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment
of any sum or other material breach by the other party thereto. If agreement, Grar*a+ shall promptly forward a copy of
such communication (and subsequent communications relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiad to notify or require Grantor to
notify any third party (including, but not limited to, lessees, licensees, governmental avthorit'es znd insurance cornpanies_;
to pay Lender any indebtedness or obligation owing to Grantor with respect to the Property {cun.Jiatively “Indebtedness’
whether or not a default exists under this Mortglage. Grantor shall diligently collect the Indebtediiess owing to Grantor from
these third parties until the giving of such notftication. In the event that Grantor esses or receh/es possession of any
instrument or other remittances with respect to the Indebtedness following the giving of such p-affication or if the
instruments or other remittances constitute the prepayment of any Indebtedness or the payment of ‘any insurance or
condemnation proceeds, Grantor shall hold such Instruments and other remittances in trust for Lender apart from Its other

roperty, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of the
nstruments and other remittances. Lender shall be entitled, but not required to coliect (by legal proceedings or otherwise),
extend the time for payment, compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the
indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Grantor tor any
alfﬂg?r' error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting
therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
mairtain the Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to the
Property. Grantor shall use the ProFerty solely in compliance with ‘;avg icable taw and insurance policies. Grantor shall not
make any alterations, additions or improvements to the Property without Lender's prior written consent. Without limiting
the foregoing, all alterations, additions and improvements made to the Promng shali be subject to the interest belonging to
Lender, shall not be removed without Lender’s prior written consent, and shalt be made at Grantor's sole expense.

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively *Loss
or Damage”) to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, at the option of Lender, repalr the affected Property to its previous condition or pay or cause to be paid to
Lender the decrease in the falr market value of the affected Property.
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13.° INSEEANCE. érau MI;%EeEmLQMIAL& I\‘.QIQIFa)gaI st all hazards Including loss or

damage caused by fire, collision, th ood bfif ap Icable? or other casualty. Grantor may obtain insurance on the -
Property from such companies as are acceptable to Lender in its sole discretion. The Insurance policles shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such mllcles are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or
damage of the Property. At Lender's option, Lender may apply the insurance proceeds to the repair of the Property or
require the insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain Insurance, Lender
Igaﬂc-:r providing notice as may be required b¥ law) may In Its discretion procure appropriate insurance coverage upon the

r|;((:;Iperty and charge the insurance cost shall be an advance payabie and beaﬂlr_:g interest as described in Paragraph 27
and secured hereby. Grantor shali furnish Lender with evidence of insurance | icating the required coverage. Lender
ml{aJ act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or nggotaable instrument drawn by any insurer. All such insurance policies shall
be constantll)é(lassigned, pledged and delivered to Lender for further securing the Obligations. Inthe event of loss, Grantor
shall immediately give Lender written notice and Lender Is authorized to make proof of loss. Each insurance company is
directed to make payments directly to Lender instead of to Lender and Grantor. Lender shall have the rlght, at its sole
option, to apgg such monies toward the Obligﬁgions or toward the cost of rebullding and restoring the roperty. Any
amount applied against the Obllﬁatlons shall be applied in the inverse order of the due dates thereof. In any event
Grantor shall be oblipated to rebuild and restore the roperty.

14. ZONING ANT, PRIVATE COVENANTS. Grantor shall not Initiate or consent to any change in the zoning
provisions or private novenants affecting the use of the Property without Lender’s prior written consent. if Grantor's use
of the Property becomes 2 nonconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinued or aband«ned without the prior written consent of Lender. Grantor will immediately provide Lender with
written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. Giaricr shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain zioceeding pertalning to the Propen}(. All monies payable to Grantor from such
condemnation or taking are hereoy ass.gned to Lender and shall be applied first to the payment of Lender's attorneys’
fees, legal expenses and other costs (zi:ing appraisal fees) in connection with the condemnation or eminent domain

roceedings and then, at the option of ‘Lensizr, to the payment of the Obligations or the restoration or repair of the
roperty. In any event, Grantor shall be obli¢ated to restore or repair the Property.

16. LENDER’S RIGHT TO COMMENCE Oit LEFEND LEGAL ACTIONS. Grantor shall immediately Erovlde Lender
with written notice of any actual or threatened aclor., sult, or other proceedlglg affecting the Property.” Grantor hereby
appoints Lender as Its attorney-in-fact to commer. s, intervene In, and defend such actions, sults, or other legal
groceedlngs and to compromise or settle any claim or <untroversy pertaining thereto. Lender shall not be liable to

rantor for any action, error, mistake, omission or delay’ pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein wi: prevent Lender from taking the actions described in this
paragraph in its own name.

17. INDEMNIFICATION. Lender shall not assume or be .esponsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstances. Grantor shall immediately provide Lender and its
shareholders, directors, officers, employees and agents with written =otice of and indemn and hold Lender and its
shareholders, directors, officers, employees and agents harmless from all ciaims, damages, liablilities (including attorneys’
fees and legal expenses), causes of action, actions, sults and other. legal pracredings (cumulativelrl Claims”) pertaining
to the Prolpggr (including, but not limited to, those involving Hazardous Mate:1us). Grantor, upon the request of Lender,
shall hire legal counsel to defend Lender from such Claims, and |pay the attomeys ices, legal nses and other costs
incurred in connection therewith. In the alternative, Lender shall be entitled to eryivy its own legal counsel to defend
such Claims at Grantor's cost. Grantor's obiigation to indemnify Lender shall survi/e the termination, release or
foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shal':dpay all taxes and assessments relatinr?; to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelith (1 (12) of the ¢st.nated annual insurance
premium, taxes and assessments pertaining to the Property. So long as there Is no default, *zze amounts shall be
aﬁglied to the payment of taxes, assessmenis and Insurance as required on the Property. In the evert of default, Lender
shall have the right, at its sole o?‘t;?n, to api)Iy the funds so held to pay any taxes or against the Obuigations. Any funds
applied against the Obligations shalt be appiied in the reverse order of the due date thereof.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or It agents to
examine and Inspect the Property and examine, ins and make copies of Grantor's books and records pertalning to
the Property from time to time. Grantor shall provide any assistance muired by Lender for these purposes. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurate and complete In all
respects. Grantor shall note the existence of Lender's interest In Its books and records pertaining to the Property.
Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender ma request regarding
Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's records at
such time, and shall be rendered with such freguency as Lender may designate. All information furnished by Grantor to
Lender shall be true, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obligations, a signed and acknowled?ed statement
specirf?/ing (a) the outstanding balance on the Obligations; and (b) whether Grantor possesses any clalms, defenses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses, set-offs or
counterclaims. Grantor will be conclusively bound by any repsgsentation that Lendes MJ gke to the intended
transferee with respect to these matters in the event that Grantor-fails 10 provide she requestod stagpment.in a timely
manner.
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21. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor or Borrower:

&1) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this
ortgage, including, but not limited to, false statements made by Grantor about Grantor's income, assets, or any
other aspects of Grantor's financial condition;
fails to meet the repayment terms of the Obligations; or .

¢} violates or fails to comply with a covenant contained in this Mortgage which adversely affects the Property or
Lender’s rights Iin the Property, including, but not limited to, tran ering title to or selling the Property without
Lender's consent, failing to maintain insurance or to pay taxes on the Property, allowing a lien senior to Lender's
to result on the Property without Lender’s written consent, allowing the taking of the Property through eminent
domain, aflowing the Property to be foreclosed by a lienholder other than Lender, committing waste of the
Property, using the Property in a manner which would be destructive to the Property, or using the property in an
flegal manner which may subject the Property to selzure or confiscation.

22. RIGHTS OF LENDER ON DEFAULT. if there Is a defautt under this Mortgage, Lender shall be entitied to
exercise ona or more of the following remedies without notice or demand (except as required by law):
(a) to terminate or suspend further advances or reduce the credi limit under the promissory notes or agreements
evidencing the ob’igations;
b) to declare the Ckdigations immediately due and ?\ayable in full;
c) to collect the ovtstmding Obigations with or without resorting to judicial process,
to require Grantor to deliver and make avallable to Lender any personal property constituting the Property ata
ace reasonable converaent to Grantor and Lender; . .

e) to enter upon and take wossesslon of the Property without applying for or obtaining the appointment of a
recelver and, at Lender's optio”:; to appoint a recelver without bond, without first bringim; suit on the Obligations
and without otherwise meetliig a0y statutory conditions regarding recelvers, it being intended that Lender shall
have this contractual rigkht to appuint a receiver,

m to employ a managing agert of the Property and let the same in the name of Lender or in the name of
ortgagor, and recelve the rents, in:or.ve2, issues and profits of the Property and apply the same, after payment
of all necessary charges and expenses, on account of the Cbligations;
to foreclose this ortgape;
to set-off Grantor’s Obligations a?ainst any amounts due to Lender including, but not limited to, monies,
nstruments, and deposit accounts malntaineq with Lender; and
{ to exercise all ather rights available to Lene” under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised «gether, separately, and In any order. In the event that Lender
institutes an action seeking the recovery of any of the Prozeny by way of a prejudgment remedy in an action against
Grantor, Grantor walves the posting of any bond which might otherwise be required.

23. APPLICATION OF FORECLOSURE PROCEEDS. Tne proceeds from the foreclosure of this Mortgage and
the‘sale of the Property shall be appiied In the following manr.er: first, to the payment of any sheriff's fee and the
satisfaction of its expenses and costs; then to reimburse Lender tor %s expenses and costs of the sale or in connection
with securing, preserving and maintaining the Property, seeking or cbiaining the appointment of a recelver for the
Property, (including, but not limited to, attomeys’ fees, legal expenses. 4ling fees, notification costs, and appraisal
costs); then to the payment of the Obligations; and then to any third party as wovided by law.

24. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hereby walvzs all homestead or other exemptions
to which Grantor would otherwise be entitied under any applicable law.

25. COLLECTION COSTS. If Lender hires an attorney to assist In coftecting. any amount due or enforcing any
right or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable aite: 2eys' fees and costs.

26. SATISFACTION. Upon the payment and performance in full of the Obligations, Lender shall execute those
documents that may be required to release this Mortgage of record and shall be responsinte to pay any costs of
recordation of such release. T : '

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to the exte:ii. permitted by law,
Grantor shall immediately reimburse Lender for all amounts (including attorneys’ fees and lega! exnenses) expended
by Lender In the performance of any action required to be taken by Grantor or the exercise of an right or remedy of
Lender under this Mortgage, togethér with Interest thereon at the lower of the highest rate described u:.any Obligation
or the highest rate allowed by law from the date of pag:ment until the date of reimbursement. These sums shall be
included Tn the definition of Obligations herein and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against the
amounts pald by Lender (including attomeys' fees and legal exB‘enses). to the extent permitted by law, in connection
with the exercise of fts rights or remedies described In this Mortgage and then to the payment of the remaining
Obligations in whatever order Lender chooses.

29, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attomey-Iin-fact to endorse Grantor's name on
all ‘instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shail be
entitied, but not required, to perform any action or execute any document required to be taken or executed by Grantor
under this Mortgage. Lender’s performance of such action or axecution of such documents shall not relieve Grantor
from any Obligation or cure any defautt under this Mortgage. The powers of attorney described In this paragraph are
coupled with an interest and are irrevocable.

'30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien,
security Interest or encumbrance discharged with funds advanced by Lender regardtess of whether these liens,
security interests or other encumbrances have been released of record.

11. PARTIAL RELEASE. Lender may release its interest in a portion of the Propert; by executing and recordigg
one or more partial releases without affecting its interest in the remaInInF portion of the Property. Except as p
in paragraph 26, nothing herein shall be deemed to obligate Lender to re|

ease any of its interest in the Br d
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‘32. IZ:IIOD’II:ICATION AMNEHENL&Q\ IAILP ofg Qranptor' s Obllﬁa(t)ltgs frsljr::l: 8 ri?oh;g

under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Grantor's Obligat

or delay or fail 10 exercise any of its rights without causing a waiver of those O igations or rights. A walver on one
occaslon shall not constitute a walver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected if Lender amends, compromises, exchanges. fails to exercise, impairs or releases any of the Obiigations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lengdder ?nd their respective successors, assigns, trustees, recelvers, administrators, personal representatives, legatees
and devisees.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent
to the parties at the addresses described in this Mongage or such other address as the parties may designate in writing
from time to time. Any such notice so given and sent by certified mall, postaege prepaid, shall be deemed given three
(32I days after such notice is sent and any other such notice shall be deem given when received by the person to
whom such notice Is being given.

35. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable.

36. APPLICAB' € LAW. This Mortgage shall be governed by the laws of the state where the Property Is located.
Grantor consents (o i jurisdiction and venue of any court located In such state. '

37. MISCELLANEOUS. Grantor and Lender agree that time Is of the essence. Grantor waives presentment,
demand for payment, notice of dishonor and protest except as required by law. All references to Grantor in this
Mortgage shall include ail gerscns signing below. If thers is more than one Grantor, their Obligations shall be joint and
several. Grantor hereby waives sny rigﬂt to trial b ]uﬂr in any civil action arising out of, or based upon, this
Mortgage or the Prr?c?e securliig, this Morigage. This Mortgage and any related documents represent the complete

integrated understanding between srantor and Lender pertaining to the terms and conditions of those documents.
g

38. ADDITIONAL TERMS.

3

Grantor acknowledges that Grantor has read, understands, and agrees to the ‘e=ins a/nd onditions of this Morigage.
Dated: AuUGUST 12,

o VL ] ] i N " ‘4— —
GRANTOR: KRISTIN B, KNAAK G?&N‘VOR' u%cw spggng
4

GRANTOR: GRANTOR:
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State of — ILLINOIS

'  ss.
County of —KANE ) County of : )
|, _ALANNA M RTBANDO_ a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesald, DO this by
HEREBY CERTIFY that TERGE—

personally known to me to be the same persong——
whose name subscribed to the foregoing as
instrument, appearg E&ore me this day In person and
acknowledged that T he X signed,
sealed and delivered the said instrument as _THEIR  _ on behalf ofthe
free and voluntary act, for the uses and purposes herein set

forth,
Given under my hard and official geal, this__12TH _day Given under my hand and officlal seal, this da
of Vil ,,,00//ﬂ / of _ y
% [ iwoan?] .
— C fv Putfic el »

il

Commission expires:

Permanent Index No.(s): 06-27-105-038-000% o

Thellegal description of the Praperty is: 9 &o;l&
LOT 101 IN WALNUT HILLS UNIT #2, BEING A SUBDIVISION OF PART OF %65
F

NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NOUR1IY, RANGE 9, EAST O THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF BART..ETY, COOK COUNTY, ILLINOIS.

This instrument was prepared by:American Chartered Bank

After recording return to Lender. | w
Page 818 initiats
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