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VICKI RIGAS, LOAN OPERATIONS
370 M. WOOD DALE ROAD
WOON DALE, IL 60191

ASSIGNMENT -OF RENTS

THIS ASSIGNMENT OF RENTS dated July 13, 2000, is mace and executed between THE OLD SECOND
NATIONAL BANK OF AURORA, AS TRUSTEE U/T AGREEMENT PATED JUNE 18, 1996 AND KNOWN AS
TRUST #6424, whose address is 37 RIVER STREET, AURORA, IL._60%05 (referred to below as "Grantor")
and Suburban Bank and Trust Company, whose address is Wood Daie 8ranch, 372 Wood Dale Road, Wood
Dale, IL 60191 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

THAT PART OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NO{TH, RANGE 9 EAST
OF THE THIRD PRINCIPAL-MERIDIAN, ALSC KNOWN AS PART OF LOT 22 COUNTY £LERKS DIVISION
OF UNSUBDIVIDED LANDS IN THE SQUTH HALF OF SECTION 18, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF THE LAND CONVEYED TO AUGUST NOLTING BY
WARRANTY DEED RECORDED JUNE 12, 1889 AS DOCUMENT 1114338, BEING THE CENTER OF THE
HIGHWAY AND 24 RODS 10 FEET AND 8 INCHES FROM THE COUNTY LINE MEASURED ALONG THE
CENTER OF SAID HIGHWAY; THENCE SOUTH 1 DEGREE WEST 790.53 FEET; THENCE NORTH 89
DEGREES 5 MINUTES EAST 1 CHAIN AND 83 LINKS; THENCE NORTH 1 DEGREE EAST 741.54 FEET TO
THE CENTER OF SAID HIGHWAY; THENCE NORTH 67 DEGREES 20 MINUTES WEST ALONG SAID LINE
2 CHAINS TO THE POINT OF BEGINNING (EXCEPT THAT PART OF SAID PROPERTY CONVEYED TO
CITY OF ELGIN BY QUIT CLAIM DEED RECORDED DECEMBER 9,1926 AS DOCUMENT NUMBER
9490262 FOR LAUREL STREET), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 719-21 E. CHICAGO AVENUE, ELGIN, IL 60120.
The Real Property tax identification number is 06-18-301-017. / ﬂ

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness ,|! _’,

it
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definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as

Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER

THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’'S WAIVIIRS. Grantor waives all rights or defenses arising by [reason of any "one action® or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for daficiancy to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender's commencemeri.or completion of any foreclosure action, either judtmaly or by exercise.of-a power of Rt

sale. . -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Bor ower about any action or inaction
Lender takes in connection with this Assicnment. Borrower assumes the responsmmty for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Propleny, or any delay by Lender in
realizing upon the Property. Borrower agrees t¢_remain liable under the Note with Lender no matter what action

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by thia_Assignment as they|become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Uriess and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default-vrider this Asmgnment Grantor may remain in
possession and control of and operate and manage the Property anv.sollect the Rents, provided that the granting

of the right to collect the Rents shall not constitute Lender’s consent to *ie use of
proceeding.

cash collateral in a bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis '.iuft.

Ownership. Grantor is entitled to receive the Rents free and clear of all rignts_loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter info this Assignment and to assign

and convey the Rents to Lender.

Fepre e o

No Prior Assignmen't. Grantor has not pkeviduély assigned or .E:onvéyed he Rents to any o'her person by

any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights

in the Rents except as provided in this Assignment,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose,

Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of tth, Property, demand, collect and
receive from the tenants or from any other persons liable therefor, all of the
legal proceedings necessary for the protection of the Property, including

Rents; institute and carry on all

such proceedings as may be
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necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llincis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Propeitv.. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditor.e-as Lender may deem appropriate.

Employ Agents. Lencer may- engage -such- agent or agents as Lender may deem appropriate, either in
Lender's name or in Grante’s name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all sueli sther things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively ar<-solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes staied above.

No Requirement to Act. Lender shall noi-0% igouired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more 2:-the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents'rzceived by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.  All

expenditures made by Lender under this Assignment and not reimzursed.from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable o) demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obfigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable-statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents land the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law. )

REINSTATEMENT OF SECURITY INTEREST. . If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the [ndebtedness and thereafter Lender is forced to remt te amount of
that payment (A) to Borrowers trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise reiating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
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required to discharge or pay under this Assignment or any Related Documents, |Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriallte, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property
All such expenditures incurred or paid by Lender for such purposes will then b:ear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lenders option, will (A) be payable on demand; "(B) be added
to the balance of the Note and be apportioned among and be payable with any |installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the relmaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Property also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be e:titliyd upon Default.

DEFAULT. Each o tie following, at Lender’s option, shall constitute an Event of Default under this Assignment:

0 .
o2, oo

Payment Default, -coirower fails to make any payment when due urider the|Indebtedness: -#

S b o " - ' N
Other Defaults. Borrowsr 42 Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this/Assignment or in any of the Related Documents or to comply with or to perform

any term, obligation, covenant o7 vandition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Other Payments. Failuis or Grantor within the time required |by this Assignment to make any

payment for taxes or insurance, or any cther payment necessary to prevent|filing of or to effect discharge of
any lien,

Default in Favor of Third Parties. Grantor defav!is under any loan, extension of credit, security agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statemeiit made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment.-the Note, or the Related Documents is

false or misleading in any material respect, either now or at the tin'e made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documants ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfecteq security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of the Trust, the insolvency oi-Geirewer or Grantor, the

appointment of a receiver for any part of Borrower's or Grantor's property, a:ny assignmeric for the benefit of :
creditors, anytype of creditor workout, or the cofnmencement of any proceeding under ‘any Hankruptcy or - .

insolvency laws by or against Borrower or Grantor. )

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including depaosit aclcounts, with Lender. However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

, . |
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
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surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or

_accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the indebtedness . In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment, is curable and if Grantor has not been

given a notice-f 7 breach of the same provision of this Assignment within the preceding twelve (12) months,

it may be cured {ahd no event of default will have occurred) if Grantor, after receiving written notice from

Lender demanding. cura of such default: (1) cures the default within ten (10) days; or (2} if the cure

requires more than tan (10} days, immediately initiates _steps‘&which-_ Lender deems in Lender’s sole discretion

to be sufficient to cure the-default and thereafter continues and completes all reasonable and necessary \
steps sufficient to produce compliance as soon as reasonably practical. ' .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any iie or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall ave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie; including any prepayment penalty which Grantor wouid be
required to pay.

Collect Rents. Lender shall have the right, withott notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past Jue and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. Ir furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right to Receive and Ucuet Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lerider-as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor ard o negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response o Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by‘acent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgajee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with te power to protect and

preserve the Property, to operate the Property preceding foreclosure or sale, and o zoliact the Rents from

the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee.in possession.or receiveismay serve without bond it permitted by law. Lendar's right to the

appointment of a receiver shall exist whether or not' the' apparent value of the Propetty. exceeds the.
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy will not bar any other remedy, and an

election to make expenditures or to take action to perform an obligation of Grantor under this Assignment,

after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its

remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's op'inion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howevclar subject to any- limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there-is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (inciudind efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment ;collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs. in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of tho narties as to the matters set forth in this Assignment. No alteration of or'amendment to
this Assignment shall La eifective, unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption hexdings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the pruvisions of this Assignment.

Governing Law. This Assignmen: will be governed by, construed gnd enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the

State of Illinois.

Joint and Several Liability. All obligations of Sor-gwer and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean .each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This mears that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate crsated by this assignment with any other interest

or estate in the Property at any time held by or for the benefii'of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignmar’ is:l my entire agreement with Lender

concerning the Property. This Assignment may not be changed except by. another written agreement
between us. (2) if more than one person signs below, our obligations are joint «ind several. This means that
the words “I," "me," and "my" mean each and every person or entity signing this Azsignment, and that, if

Lender brings a lawsuit, Lender may sue any one or more of us. | also understand. l.ander need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names diven to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be dsed tosinterpret or

define the provisions of this Assignment. (4) 1| agree that this Assignm'ent is the best avidence of my
agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rigrllts under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lenlder’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waliver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever thtla consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instancle shall not constitute continuing
consent to subsequent instances where such consent is required and in ali cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be

It
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effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are qgranted for purposes of security and may not be revoked by Grantor until such time as the
same are rencuncid by Lender.

Severability. If a zourt of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable asi¢any circumstance, that finding shall not make the offendmg provision illegal, invalid, or
‘unenforceablé g5 to any atier cwcumstance ol fea3|ble' the-offending provus:on shall be considered modified
s0 that it becomes legal, vaiic-and enforceable. If the offendlng provision cannot be so modified, it shali be
considered deleted from this /Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision st-this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignriaant.

Successors and Assigns. Subject 'o any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding wpsn and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomss vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Giraritor from the obligations of this Assignment or liabifity

under the Indebtedness. ‘

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relenses and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtednzss secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have tae feiiowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to ucial amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the sizigiiar shall include the plural, and
the plural shall include the singular, as the context may require. Words and ternis nat otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Astiarinznt of Rents may be
amended or modified from time to time, together with all exhibits and schedules attacher v this Assignment
of Rents from time to time. - '

%

Borrower The word "Borrower* means ELAINE E. WHALING
Default. The word "Default' means the Default set forth in this Assignment in the section titled "Default”.

H

3

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this
Assignment in the Default section of this Assignment.

Grantor. The word "Grantor’ means THE OLD SECOND NATIONAL BANK OF AURORA, AS TRUSTEE U/T
AGREEMENT DATED JUNE 18, 1996 AND KNOWN AS TRUST #6424,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Suburban Bank and Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated July 13, 2000, In the original principal amount of
$205,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule; in one payment of
all outstanding orincipal plus all accrued unpaid interest on July 13, 2001.| In addition, Borrower will pay
regular mont*ay rayments of all accrued unpaid interest due as of each payment date, beginning August 13,
2000, with all sutisequent interest payments to be due on the same day of each month after that. [f the index
increases, the pa/ments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interesc rufe-tied to the index shall be calculated as of, and shaltll begin on, the commencement
date indicated for the appiizable payment stream. Notwithstanding the foreg?ing, the variable interest rate or
rates provided for in this Ass’gnment shall be subject to the following maxirlnum rate. NOTICE:- Under no
circumstances shall the iniciest rate on this Assignment be more than (except for any higher default rate
shown below) the lesser of 24.00:0% jser annum or the maximum rate allowed by applicable law,

Property. The word "Property” mears all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section i t4is Assignment.

Related Documents. The words "Related Durdments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranies, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ail other instrume s, ‘agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness:

Rents. The word "Rents" means all of Grantor's presert.and future rights, tiltle and interest in, to and under
any and all present and future lease, including, without limitatior, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from |such leases of every kind and
nature, whether due now or later, including without limitation Grantsi’s right to enforce such leases and to
receive and collect payment and proceeds thereunder. :

|
GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personaliv but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vesteq in it as such Trustee {and
Grantor thereby warrants that it possesses full power and authority to execute thi§ instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed-ds craating any liability
on the part of Grantor personally to pay the Note or any interest that ma;} accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either- expré-'ss or impliec._contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by‘every person row or hereafter
claiming any right or security under this Assignment, and that so far as Grantor arl'ld its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcefnent of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 13, 2000.

GRANTOR:

THE OLD SECOND NATIONAL BANK OF AURORA, AS TRUSTEE U/T
AGREEMENT.BATED JUNE 18, 1996 AND KNOWN AS TRUST #6424

This instrument {5 executed by THE OLD SECOND

é P NATIQNAL BANK of Aarora, Lliinols, not personally but

e / - < M solely as Trustee, as eforesaid. All the covenants and
TRUST OFFICER conditions to be performed hereunder by THE OLD
-t v .o e LI . SECOND NATIONAL BANK ar¢ undertaken by it solely

. as Trustee, as aforesaid and not individually, and no

perconal lizbility shall be essertzd or be enforceabie against

7 THE O S ECC D RAT o BANR by oot oy

TRUST ACKNOWLEDGMENTh¢ the covenants, statements o representations contained

in the instrument,

By:

STATE OF ILLINOIS )
) 88
COUNTY OF-e00K AZre )

On this / 4 % day of %pé. , _nq o0 0 before me, the undersigned Notary

Public, personally appeared TRUST CER,>6f THE OLD-S=COND NATIONAL BANK OF AURORA, AS
TRUSTEE U/T AGREEMENT DATED JUNE 18, 1996 AND KNOW!'!"AS TRUST #6424

, and known to me to be an authorized trustee or agent of the trust that executed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the ‘rust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein meistioned, and on ocath stated that

he or she is authorized to execute thi?é‘% fact executed the Assignmarit on behalf of the trust.
f
va / Residing at A:

“OFFICIAL SEAL”

§  Marianme ArCier i
Notary Public, State of Illinois

My Commission Expires April 3, 2001

ww

Notary Public in and for the State of |
. . . 1

My commission expires

TCASER RO Landing. Fag. US. Pat. & T.M. OFF,, Ver. £.1200.07 (c) Concentrex 1997, 2000. Al Fighls Asserved. - IL CFWIRCFRLPLGI4FC TR-720 PA-24]
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ExHigiT A
108 - 11D Washinglon Strect, Wood#uxk, IL 60008 ..
LEGALLY DESCRIBED AS FOLLOWS:

PARCEI. I All that p-hft of the N{)I’Lma_u Q‘.m‘gr af the Sm;hm: Quam'{ of Saction 5, TOV‘:’):L\'b!'IJ
4 Nerth, Range 7 Eest of the Thicd Principal Mrvidian, deseribed g5 follsws: Beginming sl the
wierseetion, of the Veest line of suid Nordiess: Quarer of sig Seathwest Quarter of yaig Sexcion,
with Cie Northeasierly fing, of Washitgion Steat i the City of Wmmk. s nEning thewwe
Southeasterly ziong sgid Neresstoyly dine of sad Soeet, 792 fert; Hieree Northeasmoly ag right
angles o the Murthenswrly bos of swid BUCCL 36,9 feet, tpore OF 155, 12 3 point 100 feet
Southvresntrly from, racasured a FiE a0gles 10 the center ling bf the Northeasterly main track of
e Chicago und Nordvwestern Ruilviad Cormpany: theays Nortwesiarly paralle) wit wog {00 focc
digrent from; gaid canter Jins of mein ack 5y sy Teot, more of ko, o the Korbeast corner of p
picoe of lana conveyed 1o Jchn Stonpanate wd Yereps Stornpany, by Doxd recorded i the
Reconds Officy of MeHenry Covnty, lhnely, ia Rook 395, page 389, as Docunenr No. 251826
thenee Sathwestarly in o siraigh line, 57.7 Vert~more or less. w the place of beginning, in
MeHerey County, MHidgois, ALSO . : '

PARCEL & All duar part of the Nor(auast Quarter of the Scatwest Quarter of Section S, Township
44 North, Range 7 Bast of e Thire Privcipal Mevidinn, deiribed ag Tollows: Beginning s the
inperaecdon oof the Wes? e of said Notticast Quarter of gaig Souwarst Quarier of said Section with
the Northeasterly line of Washingion Stevt in e City of Weadsoonk, zgd nuanicg thenes
Soutreasterly slony said Northeaslerly Jine of vaid Steet, 79,7 feet fior 2 place of heginning: thence
Secteasierly along said Northeaseeriy liae of wajd Washington Stree;. 4% 1% e e Northeastecly
AL rghi sagles, 27.8 feet, mor or leas, to 2 point 100 feac Southwesterly fros) mersured at Hght
angles 6o the tvpler of He Norr.bmtcrly_ trgok cxfthc(‘:mcagoam Northwesier Railingd Company
thepce Norﬂl\-'fcsletiy paralicl -wixh':mmg Tect disearst from said cenier live of maln cick, 46,57
fost; drenex South 36,9 faol, mors oy &mf*m-tﬁc:piaﬂ; of begigning, in McHeary Couaty Sinoiy.
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