UNOFFICIAL COP¥s62239

5AGA/0006 21 OB Page 1 of &
2000-08-28 a2:05:=57
Eook County Recorder 55,50

i

N
39 j

o
.

|Space Above This Line For Recording Data]

PLAINSBANK OF ILLINOIS, N.A.
MORTGAGE

PlainsBank of lllinois, N.A.
€78 Lee Street
Des Plaines, lllinols 80018

THIS MORTGAGE, made this 20tk day of _July 20 209 between James O'Kray and
Bernadine 0'Kray
("Borrower”) and PLAINSBANK OF ILLINOIS, N.A ;& national banking association with offices at 678 Lee Street, Des Plaines,
llinois 60016 (“Bank™). '

' TNESSETH that:

Borrower has executed and deilvered a certain Hurme Zquity Line Note and Credit Agreement (“Note") of even date herewith

payable to the order of Bank In the maximum principal emount (“Maximum Credit Amount") of _TWENTY FIVE THOUSAND
AND NO/10Q0 doliars (25 000 00— ;. The Note evidences advances made or to be made by Bank
to Borrower under the terms of the Note. :

The indebtedness evidenced by the Note accrues interest ata »/ariable rate provided for In the Note. The principal and
interest under the Note are due and payable as provided in the Nots; 8¢ the outstanding principal balance of the Note and
all accrued and unpaid Interest are, If not sooner due or declared dus, dua and payable five (5) years from the date hereof,

To secure to Bank (a) the repayment of the indebtedness evidencea by th \ote, with interest thereon, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, cdvariced In accordance herewith to protect the
security of this Mortgage; and (c) the performance of the covenants and agreemer >f the Borrower hereln contained and of
the covenants and agreements of Borrower contained in the Note, the Borrower does *er-oy MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located In COOK —-County, llinois, hereby releasing
and walving ali rights, under and by virtue of the Homestead Exemption Laws of the Stata >f Iilinols In such property:

UNIT 606 TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTERESTTIN THE COMMON LLTJENTS IN MILL
RUN CONDOMINIUM AS DELINEATED AND DEFINTD.IN THE DECLARATION RECORDED AS LOCUMENT
#95~806568 IN SECTION 16, TOWNSHIP 4] NORTH, RANGE 12, EAST OF THE THIRD PRINC).PAL MERI‘DIAN
IN COOK COUNTY, ILLINOIS.

which has the common address of __1685 Mill Sr #606A, Deg Plaines IL 60016
(“Property Address”); and the parmanent Index number of 09-16-304-018-1046
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5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property in-
sured against loss or damage by fire, hazards included within the term “axtended coverage', and such other hazards (collectively
“Hazards”) as Bank may require. Borrower shall maintain Hazard nsurance for the term of the Note or such other periods as
Bank may require and in such amounts as Bank may require, provided that Bank shall not require insurance in excess of the
sum of (a) 110% of the Maximum Credit Amount of the Note and (b) the amount of any obligation secured by any Prior Mortgage.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Bank’s approval which shall not be
unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under paragraph 2 hereof, or,
if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier. All insurance policies and
renewals thereof shall be in a form acceptable to Bank and shall include a standard mortgage clause acceptable to Bank. Bank
shall have the right to hold the policies and renewals thereof, subject to the rights and terms of any Prior Mortgage. Borrower
shall promptly furnish to Bank all recsipts of paid premiums and renewal notices. In the event of a loss, Borrower shall give prompt
notice to the insurance carrier and the Bank. The Bank may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any Prior Mortgage, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is not economically feasible or if the security would be impaired, the insurance proceeds
shall be applied to tive sums secured by this Mortgage, with any excess paid to Borrower. If Bank receives payment from the
insurance carrier in settlamant of a claim, Bank is authorized to apply the insurance proceeds at Bank's option either to restora-
tion or repair of the Property i to the sums secured by this Mortgage.

It under paragraph 18 tisipst. the Property is acquired by Bank, all right, title and interest of Borrower to any insurance
policies and to the proceeds therse! resulting from damage to the Property prior to the sale or acquisition shall pass to Bank
to the extent of the sums secured by fais Mortgage immediately prior to such sale or acquisition.

6. PRESERVATION AND MA'.<TENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Prpsrty in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisinns of any lease if this Mortgage is on a leasshold. If this Mortgage is on a
unit in a condominium or a planned unit develop men., Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominiuri ar planned unit development, the by-taws and regulations of the condominium
or planned unit development, and constituent docuriets. I a condominium or planned unit development rider is executed by
Borrower and recorded together with this Mortgage, the ¢<~=nants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreemunts i this Mortgage as if the rider were a part hereof.

7. PROTECTION OF BANK'S SECURITY. If Borrower fils to perform any of the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced whiih 'naterially atfects Bank's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcements or arrangements or proceedings involving a bankrupt or dece-
dent, then Bank at Bank's option, upon notice to Borrower, may make si'zb appearances, disburse such sums and take such
action as is necessary to protect Bank’s interest, including, but not fimiter/ tr, disbursements of reasonable attorneys’ fees and
entry upon the Property to make repairs. If Bank requires mortgage insiruice as a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insur ince in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's and Bank’s writter: pureement or applicable law. Borrower shall
pay the amount of ali mortgage insurance premiums in the manner provided under pesagraph 2 hereof.

Any amounts disbursed by Bank pursuant to this paragraph 7, with interest therecn, nall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Bank agree to other terms of payment, such amounts shall be payable
upon notice from Bank to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Bank to
incur any expense or take any action hereunder.

8. INSPECTION. Bank may make or cause to be made reasonable entries upon and inspecuions of the Property, provided
that Bank shall give Borrower notice prior to any such inspection specifying reasonable cause therefors riated to Bank’s interest
in the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in'coinection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby irrevocably authorized to apply or
release such moneys received or make settlement for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or sattlement of proceeds of Hazard Insurance. No settlement for condemnation damages shall
be made without Bank’s prior written approvai.

10. BORROWER NOT RELEASED, Extension of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or modification in payment terms of the sums secured by this Mortgage granted by Bank to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Bank shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrowsr and Borrower’s successors in interest.

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or. remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. A waiver
as to one event shall not be construed as continuing or as a waiver as to any other event,
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21; -RELEASE. Upon payu NIQ’IEE cl QJ Aglaqs Q QEE? y -;\I:t: B-;r:k :Ifgfl rod;e":se t?'nis

Mortgage without charge to Borrower. Borrower shall pay all costs of recordations of any documentation necessary to release
this Mortgage.

23, WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead exemption in the Property.

24. LOAN CHARGES. If the loan secured by this Mortgage is subject to a law which sets maximum charges, and that
law is finally interpreted so that the Interest or cther loan charges collected or to be coliected In connection with the foan excead
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permit-
ted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Bank
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

25. LEGISLATION AFFECTING BANK'S RIGKTS, If enactment or expiration of applicable law has the effect of rendering
any provisions of the Note or this Mortgage unenforceable according to Its terms, Bank, &t its option, may require immediate
payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by this Mortgage or the Note.

IN WITNESS WHEREOF, the undersigned has signed this Mortgage on the day and vear first above wrltten et

/

Na e': James 6'Kray P

Name: pernadine 0'Kray
STATE OF ILLINOIS )

: §8.
COUNTY OF COOK

| (\Mﬂ ﬂ MWHMG %K’ a Notary Public In and for said County, in the State aforesaid, DO

HEREBY CERTIFY THaT __ James 0 Kray and bernadine 0'Kray

personally known to me to be the same poréon(s) whose name/s) 'Is) (are) subscribed to the foregoing Instrument, appeared
before me this day in person and acknowledged that __they

signed, sealed and delivered the said instrument as (his) (her) (thelr) fres—und veluntary act, for the uses and purposes therein
sét forth, including the release and waiver of the right of homestead.

GIVEN under my hand and notarial seal this 28tk day of July 2% 00 T

d/watf Lt

Notar, 7 IB[IcO e

My commission expires: Q m() @

THIS INSTRUMENT WAS PREPARED BY:

RETURN TO: PLAINSBANK OF ILLINOIS, N.A. "
678 LEE ST. ' g . -
BOX 408 f GFFICIAL BEALH
DES PLAINES, IL 80018 CHERYL P. ANDRZEJCZAK

Notary Public, State of lifi
' n
My Commission Expires 9-17-0'.:')'),'s
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