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Prepared by: Dawn Hammes
605 State Street
La Crosse, WI 54601
608..781-4636 B267

Loan Number 0002726540

o SR J' T e MORTGAGE ' Parcel ID Number( ):

03 08 201 038 1082

THIS MORTGAGE ("Security Instrumeiit”) i~givenon  July 31, 2000 ‘ . The mortgagor is

KAREN G FARINO and RAYMOND A FAXINO
.AS WIFE AND HUSBAND

R T . RN

("Borrower) ThlS Secunty Instrument Is given to;- Flrst Federal iSavings Bank La Crosse - Madison

PRI

[l

which is organized and existing under the laws of - the United .Scidtes of America’ ' , and whose
addreéssis 605 State Street La Crosse, WI 54601, . _

: v {"ender"). Borrower owes Lender the principal sum of
TWENTY ONE THOUSAND b OO/lOO .

Doliars (U.S. § 21,000.00 ).
This debt is evidenced by Borrower’s “note dated the same date as this Security Instrumert ( "Note") which provides for monthly
payments, with the” full debt, if not paid earlier, due and payable on August 3, 2510 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect; and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragripin 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreetents-under flis Scrgrity Instrufhedit and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descnbed property located in

Cock . County, Illinois:

™ Unit 13-4 in Covington Manor Condominium as delineated on a Survey of Che
following described real estate: Part of the East Half of the North East
Quarter of Section 8, Township 42 North, Range 11 East of the Third
Principal Meridian, in Cook County, Illinois which survey is attached as
Exhibit "A" to the Declaration of Condominium recorded as Document Number
27412916 and amended, from time to time -together with its undivided

’ percentage mterest m theocommon ‘elements in"Cock County, Illinois.

Parcel 1D #: ) e g
which has the address of . 507,-PARKVIEW TERRACE: BUFFALOSGROVET W% U¥fiis = e 77 "7 [Street, City],
llinois 60089~ Zip Code] ("Property Address");

ILLINOIS - Singlé Family FNMAIFHLMC UNIFORM . -

il . INSTRUMENT Form 3014 9/90
i Amended 5/91
~-06R(IL} (s608) . . -—
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
,'ﬂoodmg for which Lender requires insurance. This insurance shall.be maintained in the amounts and for the periods that Lender

. -Tequires. The insurance carrier, providing-the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
= be, unreasonably - w1thhe1d If- Borrower., fatls -to- maintain coverage described, above I.ender may, at Lender 'S optron obtam
£ 1COVETage 1O protect Lender’s- rights. in the. Property in accordance. wrth paragraph 7. o - P

wrAll: msurance' pohcres and renewals sha]l be acceptable 0. Lender and shall mc]udc a standard mortgage clause Lender shall

j prermums -and renewa] notlces In the event of loss Borrower shall grve prornpt notrce to the i msurance carner aud Lender. Lender

may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoratron or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resteration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does it 2nswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/msurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Boi1aviér othefwise agree iy Writing, any apphcatron of procéeds to priiicipal shall not"extend or postpone
the due date of the monthly paymicris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leuder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shizii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mamtenance 2d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the I’roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to,occupy the-Property as Borrower’s principal residence for at least one year after the

-« date tof ‘occupancy, unless Lender otherwise agrees: in/ wiriting, - which consent :shall -not, be - unreasonably wrthheld -or unless
L7 extenuatng.circumstances-exist which-are .beyorld Borrowrr,s control: Borrower«shall Jwot.destroy, damage, or lmparr the. Property,

~allow the:Property. to.deteriorate 01, commit :waste; on the Proy erty ,Borrower :shall be in default: if any.f forfeiture action or

=;proceeding r: whether c1vrl or criminal,is: begun that in;Lender, s-z00d faith ]udgment could result-in forferturc of the- Property or

* otherwise -materially impair: the ‘lien created: by, this, Secunty Instrurent or Lender’s security interest.. Borrower may. cure such a

1 default and: reinstate;.as -provided.in-paragraph:18, by..causing the- ac{101 - oraproceedmg to-be-dismissed with- a-ruling that, in
* Lender’s good faith determination; precludes. forfeiture ‘of the Borrower’s mr.rest in the Property or: other material impairment of

the lien created by this Security Instrument or Lender’s-security interest. Barrower.shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate mrormatron or state ments 0 Lender (or failed to provide Lender with
any material information) m connection with the loan evidenced by the Note, iarluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secanr, Instrument ts on a leasehold, Borrower
shall comply with-all the provisions of the lease. If Borrower acquires fee title to the Propcrry, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenars and agreements contained in
this. Security Instrument, or there. is:a-legal proceeding.that-may. significantly affect -Lender’s-rights- i« the- Property-(such-as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tned ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lend<r's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour’, paying reasenable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower requesting payment.

-.8. Mortgage Insurance If Lender requrred mortgage msurance as a-condition of making the loan secured by this Security

.Instrument Borrower shall- pay- the. prermums -Tequired to. mamtam the | mort‘g,dt,e insurance in effect. If, for any reason, the
mortgage msurance coverage required by I_ender lapses or.ceases to, be in effect, Borrower.shall pay the prermurns requlred 1o

.. .obtain coverage substantrally equrvalent t0; the mortgage insurance. prevrously in ettect at a cost substdntmlly equrvalent to the
;. cost to Borrower of the mortgage insurance prevrously JAn .effect, .from an, alternate mortgage insurer approved by Lender If

substantrally equrvalent mortgage iNSUTANCE COverage 1s not -available, Borrower shall pay to Lender each month a sum equal to’
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

_ be m: eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of morfgage insurance. Loss reserve

Initiats:
A —~OR(IL) (9608 Page 3 of 6 Form 3014 9/90
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
. sold: or transferred (or if a beneficial interest,in Borrower is sold or transferred and Borrower is not a natural person) without

< rLender ’$ prior written consent, Lender .may, at its option, reqmre immediate payment in full of all sums secured.by this Security
Irmtrument However this opnon shall.not be exercrsed by Lender if exercise is prohlblted by federal law as of the date of this
Secunty lnstnnnent B N SR IR R TIT e . . - .
coreialfy Lender exererses this optron Lender, shall glve Borrower notlce of acr.eleranon The notrce shall prov1de a penod of not less
than .30 days from the date: the notice- is delrvered or rnailed within wlnch Borrower must pay . all sums secured by. this. Security
. Instrument - If Borrower.fails t0. pay,these sums ptior: to the. exprrauon of thrs period, Lender may mvoke any rernedres permitted
by this Security Instrument wrthout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. . Tf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument d1scont1nued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wiuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcaants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonablc: ar.omeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
“Security” Instrument;"Lébdir’s rights in ‘the ~Property. and -Borrower's ‘obligation- to -pay=the -sums-~secured-by- this=Security-
Instrument shall continue ‘unchaug~d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain-fully effective 24 1 no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or.more times withent prior notice to Borrower. A sale may result in a change in the entity (known

. as the "Loan Servicer") that collects monthly p:ymeats due under the Note and this Security Instrument, There also may be one or
more changes of the, Loan Servicer unrelated to asal. of the Note. If there is.a change of the Loan Servicer, Borrower will be
--given written' notice of the change in accordance with paragcaph 14 above and applicable law. The notice will state the name and
-+ address of .the"new Loan Servicer and the.address.to v.rich.payments. shoild be;made. The: notice.will .also, contain.any other
. "information required by, applicable law. v, 7 vwe s nr L e g CRHETI] N T e LT T T
crz:1 1720, Hazardous Substances. : Borrower shall. noticause: vi permit the:presence, usey disposal,. storage, . or, release.of any
7:Hazardous.Substances-on:or in the Property: Borrower. shall not du.aor allow:anyone else. to do; anything, affecting, the Property
- that is in'violation-of -any Environmental: Law..The preceding two-seniences:shall not.apply. to.the presence,,use,.or storage,on the
Property*of small quantities of Hazardous Substances- that are generally racs ngzed to be- approprlate to normal residential uses
and-to maintenance of the Property. - Lo o ‘

Borrower shall promptly give Lender written notice of any mvestlganon cla1.n demand lawsuu or other action by any
governmental or regulatory agency or private party involving the Property and any razardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermental or regulatory authority, that any
removal or other ‘remediation of any Hazardous Substance affecting the Property is necesyaiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law: and the following. substances:. gasoline, kerosene other flammable _or toric, paroleum -products, toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactivs ‘materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propeity'is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but met prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default, {b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to. .Borrower, by which the default must be cured; and (d)
» that;failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy thls:Securlty Instrument, foreclosure by judicial proceeding and sale of the Property., The, notice shall further inform
Borrower of the right to reinstate after acceleratlon .and the right to assert, ln the foreclosure proceecllng the non-emslenee

rof a default; ;0r any other defense, of Borrower to acceleratlon and foreclosure If the. default is not cured on or before the
date specrﬁed in the notice, Lender, . at, its .option, may require lmmedrate payment in full of all sums secured, by. this
.Securlty Instrument without further, demand and -may foreclose this Securlty Instrument by jlldl(:lal proceedmg Lender

' shall be entitled to collect all expenses incurred in pursuing the remedies provrdecl in this paragraph 21, including, but not
limited;to, reasonable attorneys’ fees and costs of title evidence,

e

- -

Tnitials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st  day of July , 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to

First Federal Savings Bank La Crosse - Madison
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

507 PARKVIEW TERRACE
BUFFALO GROVE, IL 60089
[Propeny Address]

““The: Property”inciides a unit"in;~together with ‘an"undivided*interest-in-the- common'clements of,"a-condominivm -~ ~

project known as:
COVINGTON MANOR
.o [Name of Condominium Project} .

(the "Condominium Project"). 'f thie-owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s irterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In!adiition to the covenants and agreements made m the Securlty

~ Instrument, Borrower and Lender further covenan:and agree as follows: =~~~ e

A. Condominium Obligations. Borrower shul perform all of Borrower’s obligations under the

(Pl

Condominium Project’s Constituent Documents. The “Canstituent Docoments” are the: (i) Declaration or any other

* document which “creates”the Condominium™ Project; (i) by-laws; (iii)-code. of regulations; and (iv) other equivalent- =

documents. Borrower shall promptly pay, when due, all'dués Zm! assessménts imposed ‘pufsuarnt to the Constituent- |
Documents,

B. Hazard Insurance. - * So long as the Owners Association inainrains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hozards Lender requires, including fire

. and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nwuibly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsuvance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners ‘Association policy. . -

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiasg.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss to the
Property, whether to the unit or to common elements, any procesds payable to Borrower are herehy ussigned amd
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  .Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pohcy acceptable in form, amount, and extent of
coverage to Lender. . :

D. Condemnatlon The proceeds.of. any award 0r clalm for damages, dlrect or. conscquenna] payable. to,

. _.Borrowcr in. connectlon with any condernnatlon or other taking, of.all or any- part_of the Propeny, ‘whether;of the .

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page | of 2 Form 3140 9/90
@) -8 (9108) VMP MORTGAGE FORMS - (313)283-8100 - (800)521.7261 Initials:
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