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[-N This Assignment of Rents prepared Ly:

Baibara J. Enright-Scott, CoVest Banc, National Association
774 YWest Dundee

Arlingtr n-Heights, IL 60004

ASSIGNMENT.OF RENTS

THIS ASSIGNMENT OF RENTS dated August 21, 2000, is mare and executed between Nasir Mohammed,
Noor Mohammed and Masood Akthar, whose address is 20515 N, Horatio Avenue, Prairie View, IL 60069
(referred to below as "Grantor") and CoVest Banc, National Assoc'ation. whose address is 770 W. Dundee,
Arlington Heights, IL 60004 (referred to below as "Lender”).

(M 221321

Assignment. For valuable consideration, Grantor hereby assigns, grants . ~ontinuing security interest in,
and conveys to Lender all of Grantor’s right, tille, and interest in and to tha Rents from the following
described Property located in Cook County, State of illinois:

See Exhibit A, which is attached to this Assignment and made a part of this X=signment as if fully set
forth herein.

The Real Property or its address is commonly known as 356 Inland Drive, Wheeling, IL- (06790. The Real
Property tax identification number is 03-12-300-142-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the- rellef of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrunent or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or reccvered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment. :

LENDER’S EXPENDITURES. it any action or proceeding is commenced that would materially affect Lender’s

interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related

Documents, including but not firnited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under his J\ssignment or any Related Documents, Lender on Grantor’s behalf may

{but shalt not be obligated to) take any-action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying 2! costs for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender fer-such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to tha date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s ojition, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be (payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at'th2 Mote's maturity. The Property also will secure
payment of these amounts. Such right shall be in addition to all otaer rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Everit.af Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the ligzotedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply witii-or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Ascigament to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiat discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under- this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision or any other
provision. Electiun by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or 10 t2ke action to perform an obligation of Grantor under this Assignment, after Grantor’s failure
to perform, shall net-ofiact Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expiéhues. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall'oe entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any aor<ai. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lznder incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enicicement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, winoui limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal ey penses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-juc¢gmant collection services, the cost of searching records,
obtaining title reports (including foreclosure reports),-surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicab!< 'aw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

EXHIBIT A. An exhibit, titled "Exhibit A," is attached to this Assigrimznt and by this reference is made a part of this
Assignment just as if all the provisions, terms and conditions of the-Cxhibit had been fully set forth in this
Assignment. ‘:

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ai'e 3231 of this Assignment;

Amendments. This Assignment, together with any Related Documents, cor stitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No ilteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the paity or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oriy and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

il
Choice of Venue. Ifthere is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shaﬁ be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. ‘Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.” Th2 word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or mocifisd from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to tine. -

Borrower. The word "Eoirower” means Nasir Mohammed, Noor Mohammed and Masood Akthar.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event nf Default” mean any of the Events of Default set forth in this Assignment
in the Default section of this Assignrient.

Grantor. The word "Grantor” means Nasir_Mohammed, Noor Mohammed and Masood Akthar.

Guaranty. The word "Guaranty” means the yuzranty from guarantor, endorser, surety, or accommadation party
to Lender, including without limitation a guaranty of all or part of the Note.-

Indebtedness. The word "Indebtedness” means al principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, toget'ier with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Doruments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses {ncurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts‘as provided in this Assignment.

Lender. The word "Lender" means CoVest Banc, National Association, its successors and assigns.

Note. The word "Note" means the promissory note dated August 21, 260d. in the original principal amount of
$300,000.00 from Grantor to Lender, together with all renewals of, extensicas of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.090% per ‘annum. Payments on the Note
are to be made in accordance with the following payment schedule: 60 monthly consecutive payments in the
initial amount of $2,469.63 each, beginning September 21, 2000, with interest calculaied on the unpaid principal
balances at an initial discounted interest rate of 9.125% per annum; 59 monthly consecitivre payments in the
initial amount of $2,469.63 each, beginning September 21, 2005, with interest calculated on the-unpaid principal
balances at a discounted interest rate based on the U.S Treas Sec (5 Year-Mar) (currently-6.090%), plus a
margin of 2.750%, resulting in an initial interest rate of 9.125%; and one payment of $271,949.00 on August 21,
2010, with interest calculated on the unpaid principal balances at an interest rate based on the U.S Treas Sec (5
Year-Mar) (currently 6.090%), plus a margin of 2.750%, resulting in an initial interest rate of 9.125%. This
estimated final payment is based on the assumption that all payments will be made exactly as scheduled and
that the Index does not change; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Assignment. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 9.125% per annum or more than the maximum rate
allowed by applicable law. Payments on the Note are to be made in accordance with the following payment
schedule: 60 monthly consecutive payments in the initial amount of $2,469.63 each, beginning September 21,
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(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this day befure’ me, the undersigned Notary Publlc personally appeared Nasir Mohammed; Noor
Mohammed; and M.azood Akthar, to me known to be the individuals described in and who executed the

Assignment of Rents, and acknowledged that they signed the Assignment as theirdree and voluntary act and deed,
for the uses and purposza terein mentioned.

Given under my hang and ofiigial seal this é\ ’ day of . ZOZD
. ‘ 0

Residing at

By

[/VI' ——

Notary Public in and for the State of

B OFEICIAL S
LINDA M. KQOIKER
Natary PiBtie State of flinois &
e n"m hmms 327102 &

- raragegh

My commission expires

ILASER PRO Landing, Reg. US. Pai. & T.M. OFF., Var, 5.12.03.00 (c) Concentrax 1297, g000. All RIghts Ads  rved. =IL PALPWILFALPL\G14FC TR-1192 PR-SIMPLE]
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EXHIBIT A

(Continued) Page 2

EASEMENT FOR PARTY WALLS, INGRESS AND EGRESS AS CREATED BY AMENDMENT AND
RESTATEMENT OF DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, PARTY WALLS AND
EASEMENTS DATED JUNE 9, 1988 AS DOCUMENT 88253528 AND BY SUPPLEMENTAL DECLARATION TO
FIRST AMENDMENT TO AGREEMENT TO PROVIDE PARTY WALL RIGHTS, EASEMENTS, COVENANTS AND
RESTRICTIONS DATED DECEMBER 19, 1989 AND RECORDED ON DECEMBER 20, 1989 AS DOCUMENT

89608946.

THIS EXHIBIT A IS CUTED ON AUGUST 21, 2000.

e gkﬁ%‘

‘Nasir Moha%aﬂy
RV

Noor Mohammed, Inaividually

x_Mosoeo Sl

Mascdod Akthar, Individually

' GRANTOR:

X

CASER FRC Landing, Aeg. U5, Fat. & T OFF, Var. 5.12,03.06 (c) CONCARIF ax 1857, 2vv0_ Al RIghts Reasrved. - IL FALFWICIILFL\GIATC TR=1102 PR-SMPLE]
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