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This Mortgage prepared by:
Bernadette Casseriv, Commercial Loan Administrator
7661 South Harlem
Bridgeview, IL 60455

CONSTRUCTION MCr'1 GAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, e..ceed $1,089,000.00.

THIS MORTGAGE dated August 24, 2000, is made and executed betwee: Syed N. Hasan and Firasath
Hasan, whose address is 3909 Oak Ridge Road, Crystal Lake, IL 60012, husband and wife as joint tenants
(referred to below as "Grantor”) and PRAIRIE BANK AND TRUST COCMPANY, whose address is
BRIDGEVIEW OFFICE, 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to 2elcw as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and carveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

L0qktict

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 800 North Michigan, Unit 3703, Chicago, IL
60611-2103. The Real Property tax identification number is 17-03-231-002, 17-03-231-003, 17-03-231-004,
17-03-231-005 and 17-03-231-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

BOX 333-CT0



L 28

UNOFFICIAL COPY

"JUSSU0D usNLM Joud s, sapua Inoyum slanpoud %901 Jo [aA.G 110 ‘BLI0SS ‘AR| ‘202 ‘(SEB pue jIo Buipnjou)
gwxau!w ‘Jequuy Aue ‘srowss 0} Wbu eyl Aued Jsylo Aue o1 welb 10 ‘saowidl Jou M JojuRlY) ‘Buiobalo)

9300

U} jo Auresauab ayl Bumw noyim Auadoid aui jo uood Aue 1o Auadold Sy} 01 JO UC dISEM JO JO Buiddis
Ue Jayns Jo ‘ywiad Wwod Jou aouesinu Aue Jiwiad 10 1oNpuOd '8SNBI 10U |BYS JOIUBIE) '3)SEM ‘SIuURSinN

Cbsimiay1o Jo ansopoalo) Aq _yleym ‘Ausdold ayy uj 1sasalul Aue jo uomsinbae s, Japus Aq pR1oale a4 10u leus ‘
pue afeBLop siyl JO udl| BY) Jo aoUBAPALODD) pUE LONIRSIIES DY) PUE SSDUPAIGEPU) BL1 JO JualAed ayl dAIAINS ‘
jieys ‘Ajuwapul o1 uoebigo syl Buipn|ouy ‘sbeBLOW Byl Jo UORIBS SIY) JO SUDISIACID BY] “JOIUBIE) O} UMOUY
Usaq 8ABY PINOUS JO SBM BWES Ay} 10U Jo Jaylaym ‘Auadold syl ui 1sasslul Jo diysieumo S Jojuels) o) Joud
Buiun22o ases|al pauslealy) Jo asesjes ‘esodsip ‘abelols ‘aimorinuew ‘uoiesausb ‘esn Aue Jo 9suanbasuol
B St Jo 96eBUON By} JO U0IYBS SIUl JO yoeasq © woly Buynsal Jayns Jo ureisns Agalipul 10 Apdaap Aew
JapuaT ydiym sasuadxe pue ‘salifeusd ‘sebewep ‘sali|iqe ‘S3SSo| ‘SWIB|D [ pue Aue Jsurefe sapua ssajwiey
ploy pue Ayuwapu) 0} sesiBe (g) pue smej yons Aue Japun SISO Jayl0 Jo dnuea(d 10} 9|qBI| SEW0IB] J0JUBIE)

JusAa BUl Ul UORNC:s340D Jo Aluwapur oy ;apua 1suiebe swied ainny Aue saalem pue soses|al (1) Agasay
Jojuels) "S8JUBIS(NS SnoprezeH 1oj Auadold ay) Buiebnsaau) ut asuabyip anp s JolUeIE UO PISEq ase ulBsaYy
paurejuod saljueliem pue suoleluasaidal ayl -uosiad Jaylo Aue 0} J0 Jojuelr) 0] JapuaT jo Wed ayy uo Aljiqger
Jo Ajjqisuodsal Aue 8lee:d 01 paNnISUOd aq Jou |leys pue Ajuo sasodind s sspua 10} aq [jeys Japua Aq apew
8153} 40 suoldadsuy Auy “of eDLIOW By} Jo LoNDas sIYl yum Auadold ay) Jo aourdwios suiwia)ep o} sjeudoidde
Wwaap ABW JIpua Se ‘ssuddie ¢.JOJUBID 1B ‘S)S9} pue suoidadsul yans ayew o) Auedold 8yl uodn o
0} sjuabe §)| pue Japus SBZIOYYIL-I0JUBID "SMET [BJUBWUOIIAUT [[e UOITelw| Inoylm Buipnjaur ‘sagueuIpIO
pue suolie|nBal ‘'sme| [B00] pue ‘Slels ‘jelapay) sigealdde |[e yum aoueldwos Ul paIonpuod aq |[eys AUAIIDE yans
Aue (q) pue !Auadold ay) Wol) JO INOGE 19PUN ‘UC DIURISQNS SNOPJEZeH AuB 9SBa|al JO o asodsip 1eal) ‘910js
‘ainigenuew ‘siesouadb ‘asn [eus Auadol aul Jo Jasn pazuowine JaLlo Jo Juabe ‘Jo1orAu0I ‘JUBUS) AuB IoU
Jojuern jayusu (e) ‘Bunum ui ropuan Aq paSpaimounde pue o) pasojasip Aisnoinald se 1deaxg (g) pue ‘sianew
yans 0} Bunejes uosad Aue Ag puiy Aue Jo SuiFu 10, uoneBin| paualealy) Jo [enoe Aue (9) 1o 'Auadoid eyl
40 SluBdn220 J0 s1aumo Joud Aue Aq Auadold sy wel-1o INoge “Japun ‘U0 9IUBISGNS SNOPJEZRH AU JO 85Baj3.
pausleaJlyl 10 aseaos ‘[esodsip ‘Juswiless) ‘abelols ‘eunirenuew ‘uoeIauab ‘asn Aue (Q) ‘SMET [BIUSLLUOIIAUT
Aue Jo uonejola Jo yoesuq Aue (e} ‘Bunum w Jopus Ag poBpamoudoe pue o) pasoasip Ajsnomald
e 1de0xs ‘Usaq Sey a1ay] eyl aAa1I9q 0) UOSEa! J0 'Jo aliDZIA0uy OU Sey 10juBIE) (g) ‘Aledoid Byl woly Jo
noge ‘Japun ‘uo uosiad Aue Aq asueisSqng SnopiezeH AUR JO'3Sen1a) pausleaay) JO SEs|S) ‘fesodsip ‘uswies))
‘afeI0ls ‘ainjojnuew ‘uonesausb 'asn ou usaq SBY Y ‘ALI0LId Byl Jo diysieumo SJoweIs J0 polad
3yl buung (1) :Yeul JopusT 0] SIUBLEM PUE SJUSSAICDI JOJUBLL) /“Tie] [eUdWUONAUT YU adueldwo)

‘anfea sl 8Alasaid 0] AfeCSa2a/s adURUSIUIBLL pUR ‘SlusWeor|da.
‘sifedas e uwuopad Adwoid pue uonpuos pooB ul Auadold Syl UBIUIBL {EYS JOURID “ulejuely o) Aing

‘Auadold syl wouy sjusy syl 199102 (g) pue ‘Auadoid ayl sbeuew Jo aesadc ‘ann (z) ‘Auadold ay) Jo (01u09
pue uo!ssassoq Ul urewss (1) Aew Jouels) ‘|neja( JO JUSAT UB JO 82UdNI30 BY, I} "8SM PUB UOISSasSSO0d

:suoisiaold Buimo)|og aul AQ paviaanb aq [leys Auadoid ayl
0 @8N pue U013593900 §,J0juBJD) 1By} S32.08 I0JRID "ALHIdOHd JHL 40 IONVYNILVE ANV NOISSISSOd

: -afieBuop syl
Japun suonetiqo s,JolueJS) Jo (1B wiopad AJOUIS |feys pue onp awooaq Aayl se aBeBLOW SIU) A4 49 IN295 SIUNOWE
Ie JopuaT o} Aed ||eys Joluess) ‘abeBuop iyl ui pepiacid 8simiaylo Se 1dedx3 "IINVINHOIHId ANV LNIWAVd

:SINYAL ONIMOTIOZL 3HL NO 0314300V
aNY N3AID S| 39VDLHOW SIHL ‘IDVHLIHOW SIHL HIANN 171Nv43a 40 INJAI NV 38 0STV TIVHS
‘NIFH3HL Ol Q3HY¥3d3H SINIWNDO0G Q3ALVI3Y 3IHL 40 ANV HO ‘INIWIIHDHY NVOT1 NOLLONHLSNOD |
JHL H3IANN 1INVY430 40 INIAT ANY  ‘HLIM3HIH 31va N3A3 40 H3ANIT ANV HOLNVHD |
N33IMLI38 INJWIIHOV NVO1 NOILONYLISNOD NIVIHID 1VHL H3IANN SNOLVYOITE0 S.HOLNVHD |
40 TV ONV ANY JHNI3S OL NIAID OSTV Sl ‘AlHIdOMd TYNOSHId ANV SINIH 3HL NI LS3HILNI
ALIHNO3S 3HL ANV SIN3H 40 INJWNDISSY JHL ONIGNTONI ‘SDVOLIHOW SIHL  "IDVOLHOW SIHL
GNV ‘SINIWNJ0Q Q3LY13H IHL ‘JLION 3HL HIANN SNOILYDITEO TIV ANV ANY 40 3ONVINHOL4Y3d
(@ aNv SS3NQ3LE3aNI FHL 40 INFWAVA (V) 3HND3S OL1 N3IAID S ‘ALHIdOHd TYNOSH3d OGNV
SLIN3Y 3HL NI 1S3HILINI ALIHND3S IHL ANV SINIH 40 INSWNDISSY IHL HNIGNTON! ‘FOVOLHOW SIHL

g obeq (penunuo))
JOVOLHON




UNOFFICIAL :
T | MORTGAGE 65%03 -
(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at alf reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grputer may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so jong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may requirearuntor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor cgrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thuse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ic protect and preserve the Property.

TAXES AND LIENS. The following provisiors relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (ana-ir il events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer scrvics-charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens hzvir.o priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed 10 i writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Curtest paragraph.

Right to Contest. Grantor may withhold payment of any tax, 23sessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest'in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen /15 days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, sevure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporeic: surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforceimert against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furpisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence uf payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvernents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
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the title to the Property against the lawful claims of all persons. In the event any action or proceeding is’
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and defivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect unil surch time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. Th.e following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proczeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly teke such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender suc! instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or ariy part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu o cordemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be adplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mea the award after payment of alf reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER:MENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this M urtgage:

Current Taxes, Fees and Charges. Upon request by Lerider, Crantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for &iitaxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering inis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) & spscific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (&) 2 specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness szcured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of th2 Note; and @ a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest riacie by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal Property.
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Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Grantur’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement o1 any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Propeity. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in wiiich Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including depesit iccounts, with Lender. Mowever, if Grantor disputes in good faith whether the
claim on which the taking of thc Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the ctaim,
then this default provision will not arply.

Breach of Other Agreement. Any breach hy Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within ‘ary grace period provided therein, inctuding without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or |ater.

Events Affecting Guarantor. Any of the precedirg events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the.Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or.r&vokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness . In the event of a death, Laier, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the ciigations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Defau's

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been ‘aiven a notice of a breach of the same |
provision of this Mortgage within the preceding twelve (12) months, it may be<ured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure 4i.such faiture: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, inmediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonabls:.and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at an~time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney~-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headinys . Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or. deafine the provisions of this Mortgage.

Governing Law. This ilcrtgage will be governed by and interpreted in accordance with federal law and
the laws of the State of liircis. This Mortgage has been accepted by Lender in the State of lilinois.

Choice of Venue. If there is'd lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of Uli;icls.

Joint and Several Liability. All obligitiors of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each zi¢ every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgaga.

No Waiver by Lender. Grantor understands Leder will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Leiider delays or omits to exercise any right will not mean that
Lender has given up that right. if Lender does agree in viriting to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisicas of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands trat just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to cansent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valiu 2 should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforcéd. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage Tay be found to be invalid or
unenforceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with: any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withoui the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without reteasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower™ means Syed N. Hasan and Firasath Hasan, and all other persons and entities
signing the Note.
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MORTGAGE
(Continued) Page 11

property; and together with afl proceeds (including without limitation all insurance proceeds and refunds of
premiums}) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word."Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLECGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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;TREETADDRESS: 800 U N{QQFAVFNU! C IA L C QJ‘EI‘MOB

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-03-231-002-0000

LEGAL DESCRIPTION: 00663 303

PARCEL 1: UNIT NO. 3703 IN 800 NORTH MICHIGAN CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 7, 8 AND 9 IN THE PARK TOWER SUBDIVISION
BEING A SUBDIVISION OF PART OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3 TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00584660 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COCK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE(S) P-168 LOCATED IN THE
"GARAGE PROPERTY" AS DESCRIBED IN AND AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 00584657 AS
DELINEATED ON THE-PLAT OF SURVEY ATTACHED THERETO.

PARCEL 3: EXCLUSIVE AND NON-EXCLUSIVE EASEMENTS MORE PARTICULARLY DESCRIBED AND DEFINED
IN DECLARATION OF COVELTANTS, CONDITIONS, RESTRICTICNS AND EASEMENTS MADE BY AND BETWEEN
PARK HYATT TOWER ASSOCIAT=S AND PARK TOWER, L.L.C. RECORDED AS DOCUMENT NUMBER 00584657,
WHICH ARE APPURTENANT TO /U FOR THE BENEFIT OF PARCEL 1 AFORESAID.

CLEGALD




