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This Assignment of Rents prepared by: w

BernaZele Casserly, Commercial Loan Administrator
7661 South Harlem
Bridgeview_ Il. 30455

ASSIGNMENT OF PcNTS

THIS ASSIGNMENT OF RENTS dated August 24, 2000, is made and exzcuted between Syed N. Hasan and
Firasath Hasan, whose address is 3909 Oak Ridge Road, Crystal Lake, 1. 60012, husband and wife as joint
tenants (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is
BRIDGEVIEW OFFICE, 7661 5. HARLEM AVE, BRIDGEVIEW, IL 60455 (referrad *a below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a contiriuiing security interest in,
and conveys to Lender all of Grantor’s right, tille, and interest in and to the Rzi¥: from the following
described Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assigninza’ as if fully set
forth herein,

The Real Property or its address is commonly known as 800 North Michigan, Unit 3703, Chicago, IL
60611-2103. The Real Property tax identification number is 17-03-231-002, 17-03-231-003, 17-03-231-004,
17-03-231-005 and 17-03-231-008.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possessicn and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

Ay 333071
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FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction aver Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made.Ly _ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumeri o:_agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoverea t¢ ;2 same extent as if that amount never had been originally received by Lender, and
Grantor shail be bound by any judyment, decree, order, settlement or compromise refating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Granici fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to p ovide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If ary action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender ¢n Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lende:'s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged uncer the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will Leceme a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the Lzienice of the Note and be apporticned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a ballosn payment which will be due and payable at the
Note's maturity. The Property also will secure payment of these amrunts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender ma J be entitled on account of any defauit.
Any such action by Lender shall not be construed as curing the default s¢°2s % bar Lender from any remedy that it
otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if zny of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtednzss

Break Other Promises. Grantor breaks any promise made to Lender or fails to periorin.uromptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignniert to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
abtaining title reports (including foreclosure reponts), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trusie=, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PRCVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is writteis in this Assignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matiers covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing end must be signed by whoever will be bound or obligated by the change or
amendment. .

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions cf this Assignment.

Governing Law. This Assignment will be ¢gsverned by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. if there is a lawsuit, Grantor agrees uporiender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under thi¢-Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this zss'gnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capac'ty, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my eniire.a%reement with Lender
concerning the Property. This Assignment may not be changed except by another writer agreement between
us. (2} If more than one person signs below, our obligations are joint and several. This ineaas that the words
"l," "me," and "my" mean each and every person or entity signing this Assignment, and that, 't Lender brings a
lawsuit, Lender may sue any one or mere of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective




UNOEFICIAL COPY

8lON 8y} uo siuswhed ‘wnuue 1ad %00S'6 S AUSLINI XBpUl BYL 'Xapul ue uodn paseq a1l 1SAIBlUI B|GeLeA
B S| 8]0N 8Y1 U0 3.l 1saIalul 8y} ‘Juswaasibe 10 ajou AJ0sSIWoId BU J0) SUOIINIISGNS PUB ‘JO SUOIEBPIIOSUDD ‘O
sBuidUreuyal ‘Jo SUONBILIPOW ‘|0 SUOISUBIXS ‘JO S[EMAUSI (B yim Jayiabiol ‘Japuan 0] Jojuessy Wol} 00°00S vhSs
30 Junowe jediouiad [euibuo ay} wi ‘000z ‘g 1SnBny palep slou Alossiwoeid ay) suesw 310N, PJOm 8yl "ajoN

*3l0N 9y} ul 1881811 Aue salinboe Jeyl Auedwod Jo uosiad Aue uesw ,SubiSSe 10 $10S$30INS,, SPJoM
ayL ‘sufiisse pue s1088909NS S) ‘ANVJNOD LSNHL ANV YNVE 3iHivdd Suesw ,JapuaT, piom syl “Japual

Juswubissy SIY) Ul papiacsd SB SIUNOWE 4INS uo 1sa1ajul yum Jayiebol ‘wawubissy syl Jepun
suUONEBIIGO S JOJUBIE) 8210JUd O} Japua AQ paLINodul sasuadxa 10 suonebiiqo s, Joiuels afireyosip o} sspua Aq
paJuUBAPE 10 papuadxe sjunowe Aue pue SJUSWN20Q palejey Jo SJ0N 8yl 1o} SUONNNISQNS pue JO SUOKEPIOSUOD
|0 SUONBIYIPOW ‘4O SLDISUBIXS ‘O S[EMBUAI |[B Yim Jaylebo) ‘sluswnooq paleiay 10 810N 8yl Japun a|qeded
sasuadxa pue $1S09 ‘SJUnoLe Jaylo pue ‘1saei ‘fediound (e sueswl SSoUpalgapu|, PIom Byl "SS3up3jgapul

Y0663300

*310N 8Ul Jo Ued Jo |je jo AlueenB e uoielwi) noyim Buipnjous 1apua o}
Aued uoiEpOWWOIJE 0 *Alains JOSIOPUS ‘Jojuesend woJ Aluesend ay) sueaw Aluerens, piom ay) "Ajuesenn

“UBSBH YIBSBII4 PUB UBSEH "N PoAS Sueaul ,J0]RIL), PIOM SYL "JOjueln

awubIssy SIy} JO UOIIAS Jnejeq aul ul
JuBWILBISSY SIYI Ul YUO) 198 NIFelf 1 4O SIUSAT 9yl JO AUB UBSW ,)|NBJaQ JO JUSAT,, SPJOM BYL "}nejaq Jo JuaAl

‘UBSEH UIESBII4 PUB UBSEH "N PaAS sueaw ,Jamoliog, PJOM 8yl “Jamouog

3L Of SN WO Sluay
J0- WawuBISsY SIYl 0} payorRle S3|NPaYIS [UB NAIYXS (18 Yum Jayisbo) ‘swin 0] Swil wolj payIpow Jo papuswe
aq Aew sjuay Jo wswubissy SIyl SB 'sluady-Jo juaWwub|ssy Syl suesw Juswubissy, piom syl ‘Juawubissy

quewuBIssy SILl il pasn uaym sBivzew Buimo|joy ay) aaeY ([eys spiom Buimolio) syl "SNOILINISZA

uaWUBISSY SIY) AQ PaINJas SSaUPeIqapSi e O} SE Sioulf]| JO 918l aY} JO SME| uondwoxs Pesisawoy
oyl JO SIS PuB SYBL ||B SOAlRM pue Sasesjal AT0JoU JOURJD 'NOILJINIXI GVALSIWOH 40 HIAIVM

quawuBISSY Syl J0 aouewWopad BUi 11 9IUISSA BYL JO S| SWIL "9IUISST Y} JO S AL

‘SSIUPBGRPU]
ay) Japun ANycey| Jo uawubissy sy} jo suoneb)io syl wolj JOJUBLD) O1iSea[8. INOYNIM UOISUBIXS IO 8JUeIE8(I0)
10 Aem AQ ssaupaigapu| aul pue juswubissy SIY) O] 2IUBIDJR) UUM SIDSSBIINS §.I0UBID YlIMm [BaD Aew
‘JO0JukE) 0] 9djoU InoyuMm IapuaT ‘Jojuelr) ueyl Jaylo uosJad B Ul palsas £5Wo08q Auadold ay) jo diysiaumo
J| ‘subisse pue $108$822ns LdY) ‘saiued ay) Jo Jjauaq 3y} 0} dinul pue uodrBuipuiq aq |leus uswubissy siul
‘1SSIa1UI S, JOJURIL) JO JBJSURI) UO JUBWUBISSY SIU) Ul PRIBIS SUOHBIW| Aue 0] 12eigr2 "subIsSsy pue S10SS330NS

‘8|gea2I0UaUN 0 pIfeAUl
aq 0] puno} aq Aew Juawubissy syl Jo uoisiacid B J) USAS JUBIUBISSY SiY) JO SUOISIAOIC oGl JO 1S3) BU) 8JU0JUD
[{IM LINOD B ‘BI0JBI8Y | "PA3IOJUD JO PIfeA 8( 10U [(IM JURWUBISSY SIY) JO 183) BY) Jey) UeQL e (1M J19s]l Aq 108
1eU) ‘paoIoJuUa Sq 10U PINOYS JO PIfeA 1ou S| JuswuBissy siu} Jo ucisiaoid Aue Jey) spul Uno2 ‘e | Ajnqesanag

*JapuaT] A paiunoual
gl SWES Syl SB Wl YONS |IuUn Joess AQ payoAal aq 1ou Aew pue Aundss jo sesodind Joj pajueIb ale
WwawubISsy SIU} J9PUN JapUsT uo pakaAuod Aaulole Jo siamod pue saluabe snouea syl A3UIORY Jo Siamod

*19pua WoJ) 92110U BU) JO SI9YI0 aLL 119)
01 AlIqisuodsal § JOJURID) 8Q [IM } "SIOWRID |fe 0} uBAIB 82110U 8 0) PaWSSP St JOJUBID) AuE 0} J8pusT Ag usnib
89110u AU ‘J0JUBIE) SUO UBY) J0W S| 8184) JI *me| AQ palinbas 1o papiaosd BSIMIBUI0 SSBlUN "SSBIPPE JUBLIND
§.10JUBJD) JO SaWI |8 18 paluiojul Jopus dasy 0} ssalbe tojuein 'sesodind adKou Jo4 "ssaippe s,uoslad
ay) abueys o} s1 92110u 8yl Jo asodind ay) eyl Buiiydads ‘suosiad 10 LU0SIad JBYIo Ul 0} BI10U USIUM [eLLIO)
Buinb AqQ Juswubissy SIyl Jepun $a210U J0) SSAIPPE 13y J0 sy abueyd Aew uossed Auy swubissy siyi Jo
BuiuuiBag oyl Jeau UMOYS $9SSaJppe 8y} 0] paloalp ‘predasd abejsod |rew pasalsifel 1o payLad ‘ssed 1Sl Se
‘ITew $91LIS PaluN auyl Ul paysodap uaym 'pajiew J1 1o Jaunod biuiaao paziufodal Ajeucieu B yim palsodap
uaym ‘{(me) AQ pasinbal asImIBLI0 SSBUN) BIWISIRJRIB) AQ PaAIdJB) AlleNIoR uBYM ‘PIsRAIIBP Al[endB usym

9 abed (penunuo))
SIN3IH 40 LNINNDISSY




UNOFFICIAL COPY 00663304
ASSIGNMENT OF RENTS
(Continued) Page 7

are to be made in accordance with the following payment schedule: in one principal payment of $544,500.00
plus interest on February 24, 2001. This payment due on February 24, 2001, will be for all principal and all
accrued interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid
interest due as of each payment date, beginning September 24, 2000, with all subsequent interest payments to
be due on the same day of each month after that. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment shall be subject
to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this Assignment be
more than the lesser of 13.000% per annum or the maximum rate allowed by applicable law.

Property. The.word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the. "Aesignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirgnmentzl agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages.and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connecti>i with the Indebtedness.

Rents. The word "Rents" means 2! «¢ Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or. security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits uerived or to be derived from such leases of every kind and nature,
whether due now or later, including without \imit4tion Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 24, 2000.

GRANTOR:

{

“'Syed N Hasan, Individually

e B

-’ Firasath Hasan, Individually
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. gS;PR]éET ADDRESS: 800 UDN{QQEVEUJ C IA L C Q'B'#XOB

CITY: CHICAGO COUNTY: COOK ; .
TAX NUMBER: 17-03-231-002-0000 @'U %9304

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 3703 IN 800 NORTH MICHIGAN CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 7, 8 AND 9 IN THE PARK TOWER SUBDIVISION
BEING A SUBDIVISION OF PART OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3 TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00584660 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE(S) P-168 LOCATED IN THE
"GARAGE PROPERTY" AS DESCRIBED IN AND AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RFEATRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 00584657 AS
DELINEATED ON THE-PLAT OF SURVEY ATTACHED THERETO.

PARCEL 3: EXCLUSIV: AND NON-EXCLUSIVE EASEMENTS MORE PARTICULARLY DESCRIBED AND DEFINED
IN DECLARATION OF COVRANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AND BETWEEN
PARK HYATT TOWER ASSOCIATZ3 AND PARK TOWER, L.L.C. RECORDED AS DOCUMENT NUMBER 00584657,
WHICH ARE APPURTENANT TO. 7.0 FOR THE BENEFIT OF PARCEL 1 AFORESAID.

CLEGALD




