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THIS MORTGAGE IS DATED AUGUST 18, 2000, betwe=r CHICAGO TITLE LAND - TRUST CO. AS TRUSTEE
UNDER TRUST AGREEMENT DATED 2/8/85, TRUST #1085747, whose address is 171 N. CLARK, CHICAGO, IL
60601 (referred to below as "Grantor"); and Parkway Bank ‘an¢ Trust Company, whose address is 4800 N.
Harlem Avenue, Harwood Heights, IL 60706 (referred to below s “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nat rersonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gi=ntor pursuant to a Trust Agreement
dated February 8, 1985 and known as 1086747, mortgages and conveys o cender all of Grantor’s right, title,
and interest in and to the following described real property, together with all €xisting or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and 2ppurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigatior. rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all mineras. o', gas, geothermal and
similar matters, located in COOK County, State of lllinois (the "Real Property"):

LOT 11 (EXCEPT THE N 165.36 FT. THEREOF; AND EXCEPT THE E 366.0 FT. OF THAT PART LYING S
OF THE N 165.36 FT. THEREOF) IN C.A. GOETZ' PROSPECT GARDENS, BEING A SUBDIVISION OF
THE W 1/2 OF THE W 1/2 OF THE SE 1/4, WITH THE E 2/3 OF THE N 3/4 OF THE NE 1/4 OF THE SW
1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 309 N. WESTGATE, MOUNT PROSPECT, IL 60056.
The Real Property tax identification number is 03-35-401-061-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Loan No 1 (Continued)

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and haold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or lg(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements i at least equal value.

Lender’s Right 1z Enter. Lender and its agents and representatives may. enter upon the Real P.rorperty at.all .
reasonable fimes i attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the'rzrms and conditions of this Mortgage.

Compliance with Gove.nmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herearter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may cortest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inclucing a_Ppropnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, In Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to postadequate security or a surety bond, reasonably satisfactory to Lender, to
-protect Lender’s interest.

Duty to Protect. Grantor agrees neitaer 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set orth above in this section, which from the character and use of the
Property are reasonably necessary to prowcc: and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Propzry. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether 'epal, beneficial or equitable; whether voluntary or
fnvoluntary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coritract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Pioperty. or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or Imited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%)¢% ihe voting stock, partnership interests
or. limited liability company interests, as the case may be, of Grantor. Howevar, *his option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

'{AAXES AND LIENS. The following provisions relating to the taxes and liens on'the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes; nayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on arceunt of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or matenia furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 4o the interest of
Lender ‘'under this Mortgage, except for the lien of taxes and assessments not due, except or the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an;r_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement _aﬁalnsg the Property.
GrantoEi _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
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Loan No 1 (Continued)

Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness ma¥ be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 100121 76—10Myto PARKWAY BANK &
TRUST COMPANY F/K/A FIRST STATE BANK OF CHICAGO. The existing obligation has a _current principal
balance of approximately $73,983.37 and is in the original principal amount of $120,000.00. Grantor expressl
covenants and agrees 1o pay, or see to the payment of, the Existing Indebtedness and to prevent any defau?{
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proreeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The it proceeds of the- award shall mean the award after payment of all reasonable costs, - -

expenses, and atturreys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If an; p'oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly iake such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the numina! party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtseg tot.be delivered to LenZer such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND ZHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chiarges are a part of this Morigage: -

Current Taxes, Fees and Charq(es. Jpon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaicyzr other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantoi !zt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfectng or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges rer recording or registering this Morigage.

Taxes. The following shall constitute taxes to whick t4is section applies: (a) a specific tax upon this type of
Mo‘rtgage or upon all or any part of the Indebtedness secired by this Mortgeclige; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from oryments on the [ndebtedness secured by this tépe of
Mortgage; (c) a tax on this type of Mortgage chargeac!e anainst the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of thz indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defar’ (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default ar n-ovided below unless Grantor either
a) pays the tax before it becomes delinquent, or #_))_contests the tax-as piovided above in the Taxes and
|e£13 gectlon and deposits with Lender cash or a sufficient corporate surety'nond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exten( any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of 7 sacured party under
the Uniform Commercial Code as amended from time to time. -

Security Interest. Upon request by Lender, Grantor shall execute financing statements anu take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

b
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Loan No 1 (Continued)

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the part(}/’s nghts otherwise to demand strict comPIiance with that provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make excgendltures Or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of rantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date i expenditure until ref;alg at the rate provided for in the Credit Agreement. Expenses covered
by this paragrara include, without imitation, however subject to any limits under applicable law, Lender's

attorneys' fees 20d Lender's legal expenses whether or not there is a lawsuit, including -attorneys’ fees for -

bankruptcy proce:dings cfincludmg efforts to modify or vacate anef automatic stay or injunction), apPeais and
any anticipated pusi-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure '«.-ports%, surveyors' relaorts, and appraisal fees, and title insurance, to the extent
Permltte by applicable law.. Borrower also will Ppay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND O7HER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shail he effective when actually delivered, or when deposited with a nationalty
recognized overnight courier, or, if maiied, siiall be deemed effective when deposited in the United States mail first
class, certified or registered maul,_posta(ljge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address 1o~ notices under this Mortgage by giving formal written notice to the
other parties, speci mg? that the purpose of ihe notice 1s to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has Lrority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For vntice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address. .

MISCELLANEQUS PROVISIONS. The following miscelianzous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dncuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in tris wiortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signeu Lv the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender anc accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
linois. :

Caption Headings. Caption headings in this Mortgage are for convenience puiposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgags with any other interest or
estate |tn 1EhLe F&roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

MultiPIe Parties. All obligations of Grantor and Borrower under this Mortgage shall be i9ii, and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrovser shall mean each
a}‘nd I\(Ja"w-zry Borrower. This means that each of the persons signing below is responsible foi x4 obligations in
this Mortgage.

Severabilit\é. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fin ing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending ﬁl’OVIS.Ion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iflinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
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Loan No 1 (Continued)

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender mﬁe_xerg:ns_m%_any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudicethe party's right otherwise
to demand-strict compliancé with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of anyof Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythlng to the contrary contained
herein, that each and all of the warranties, indemnnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intanded not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by CGianor or for the purpose or with the intention of blndan? Grantor personally, and nothing in this

ortgage or in the Uradit Agreement shall be construed as creating any liability on the part ‘of Grantor personally
to pay the Credit Ap:wement or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perforniany covenant, undertakmlg, or agreement, either express or implied, contained in this
Mortgage, all such liakilit, “if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or secu iy under this or&gage. and that so far as Grantor and its successors gersonally are
concerned, the legal holder ¢ naiders of the Credit Agreement and the owner or owners of any Indebtedness shall
look solely to the rm)erty for ine._payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this ortga%e in‘ine manner provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guaranter.

GRANTOR ACKNOWLEDGES HAVING RE/D ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CHICAGO
#1086747

e Chall 900
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