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FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAHEIM, CA 22878

MORTGAGE

THIS MORTGAGE ("Security Instrument") i given on August 28, 2000 . The mortgagor is
SARFARAZ RIAZ, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given to FREMONT /tNYESTMENT & LOAN
ITS SUCCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of CALIFORNIA , and whosc
addressis 175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
{"T'=ider™). Borrower owes Lender the principal sum of

One Hundred Twelve Thousand, Five Hundred and No/100 -=--=--ecemceccceencmccconenaa
------------------------------------------------------ Datlars (US. § 112,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instramient ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on September 1,2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieresiy and all renewals, exiensions and
maxlifications of the Note; (b} the payment of all other sums, with interest, advanced under paiagrzph 7 to proiect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following disesihed property located in
COO0K County, lilinois:

BOX 169

RETITE @ PP 3 2arz.

Parcel ID#: 17-09-410-014-1705
which has the address of 300 N. STATE STREET #3728, CHICAGO, [Street, City],
Illinpis 60610 [Zip Code} ("Property Address™);

ILLINOQIS - Single Family - FNMA/FHLMC UNIFORM
‘ INSTRUMENT Form 3014 9/90

Initials:
E C— Amended 5/91

Page 1 of 6 VMP MORTGAGE FORMS - {800)521-7291




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writticn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the
provisions of paragraph @, .n licu of the payment of mortgage insurance preminms. These items are called "Escrow Items.”
Lender may, at any time, ceilee. and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U:s.0Z. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any. tizie, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the as's of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wtose Jeposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard :prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest < the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time cliarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay 2orrower any intcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ¢ Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a:i¢) the purposc for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by. k25 security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuuritof the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in vinurg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up *ie-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 the 2cquisition or sale of the

‘ Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsc a2 sums secured by this
| Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shatl be applied: first, (o0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

C6LTLI00

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may attain priority over
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc ¢ nﬁ;‘
of the actions set forth above within 10 days of the giving of notice. Initials: ED )
@% -6R{IL) (os08) Page 2 of 8 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praoperty, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumeny, v'hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeuts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lénder, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall/zass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 1 v/ritsing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow<'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-gesd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrezmieit or Lender’s security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aztan, or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s'1mwrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bor'swer shall also be in default if Borrower, during the
lcan application process, gave materially false or inaccurate information or staterients to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, iruinding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secariiv-Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propsity, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then w.cader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Dtying rcasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Los%sc e

Initials:
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payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or ptior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured im:acdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal' e paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other+se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Ir.strument whether or not the sums are then due.

If the Property is abandoned oy gnrrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Pairower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds..at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then doe,

Unless Lender and Borrower otherwise agre: in ‘writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in par: graphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leuder Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instu nent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or'Boitower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to-extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leniucr ind Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveraiAny Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument Urlv to moertgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nel personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may, £gice to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sss-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in Cotinection with the loan
exceed the permitted limits, then: {a) any such ioan charge shall be reduced by the amount necessary to'reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be relunded to Borrower.
[ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared/to
be severable,

Initials: __ .~
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wedla)be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other coveaants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attrmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende:'s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanzed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective’as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvizer, The Note or a partial inerest in the Note (together with this Security
Instrument) may be sold one or more times *vithont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay menis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with pariigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wlicii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc Gz-paemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dz; ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentopies shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally tecugnized to be appropriate to normal residential uses
and to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any g
governmental or regulatory agency or private party involving the Property and any f12zardous Substance or Environmental Law ;3
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geverrmental or regulatory authority, that any <3
removal or other remediation of any Hazardous Substance affecting the Property is necescary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. had

As used in this paragraph 20, “Hazardous Substances” are those substances defined as wxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctiva materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incleding, but
limited to, reasonable attorneys® fees and costs of title evidence.

Initials:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rale Rider [ X] Condominium Rider [ X] 1-4 Family Rider
[ ] Graduated Payment Rider [_] Planned Unit Development Rider [ ] Biweckly Payment Rider
[ Balloon Rider ] Rate Improvement Rider [ 1 Second Home Rider
[ VA Rider ] Other(s) [specify]
Vi
/7

BY SIGNING BELOW, Borrowzr accepts and agrees 1o the terms anddc/ovcnams contaiped in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses: ) / / -
I -
%WW% -Borrower
(Seal)
-Borrower
(Seal) a (Seal)
-Borrower -Borrower
7
STATE OF ILLINOIS, . C Co k Couity ss:

I, je-{ ‘ ;\Q/V H : w L (CU% , a Notary Public in and for said-connty and state do hereby certify that

Sq /‘Ct/‘q IQ ta 2 )
z , personally known to me to be e same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged toat
signed and delivered the said instrument as free and veluntary act, for the uscs and purposzs tueiein sct forth.
Given under my hand and official seal, this

My Commission Expires:

"OFFICIAL SEAL" |

JEFFREY H. WILCCX
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 2/6/2002

QLY N NN N TN T
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STlREET ADDRESS: 300 lMJ NQ&EF I C I A L C OSBTMMS

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-09-410-014-1705

'LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 3728, IN MARINA TOWERS CONDOMINIUM AS DELINEATED ON SURVEYS OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

LOTS 1 AND 2 OF HARPER'S RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO,
IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART
OF BLOCK 1 IN KINZIE’'S ADDITION TC CHICAGO, BEING A SUBDIVISION OF THE NORTH FRACTIONAL
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PARTS OF CERTAIN VACATED STREETS AND ALLEYS LYING WITH AND ADJOINING SAID
BLOCKS, SITUATED IN THE CITY CF CHICAGO, IN COOK CQUNTY, ILLINOIS, WHICH SURVEYS ARE
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24238692,
TOGETHER WITH 'S UNDIVIDED .00116 PERCENTAGE INTEREST IN THE COMMCN ELEMENTS SITUATED
IN COOK COUNTY, ZLLINOIS

PARCEL 2: EASEMENT{ 7.PPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID A5 SET
FORTH IN DECLARATION QY CONDOMINIUM OWNERSHIP AFORESAID RECORDED DECEMBER 15, 1977 AS
DOCUMENT NUMBER 24238091 AND AS CREATED BY DEED FROM MARINA CITY CORPORATION, A
CORPORATION OF ILLINOQIS, /U FLORENCE V. BOND RECORDED JANUARY 6, 1978 AS DOCUMENT
24273576 FOR ACCESS, INGRESS iND EGRESS IN, OVER, UPON, ACROSS AND THROUGH THE COMMON
ELEMENTS AS DEFINED THEREIN, IN COOK COUNTY, ILLINQOIS

DPARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS CREATED
BY GRANT AND RESERVATION OF EASEMENTS RECORDED DECEMBER 15, 1977 &S DOCUMENT 24238691
AND AS SET FORTH IN DEED FROM MARINA CiT¥ CORPORATION, A CORPORATION CF ILLINGIS TO TO
FLORENCE V. BOND RECORDED JANUARY 6, 1978 A5 DOCUMENT 24273576 IN, OVER, UPON, ACROSS
AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, ‘DASSAGEWAYS, STAIRS, CORRIDORS, ELEVATOR AND
ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4 IN HARPER’S RESUBDIVISION
AFORESAID DESIGNATED AS EXCLUSIVE EASEMENT AREZ AND COMMON EASEMENT AREAS, FOR INGRESS
AND EGRESS, AND ALSO IN AND TO STRUCTURAL MEMBERE,  FOCTINGS, BRACES, CAISSIONS,
FOUNDATIONS, COLUMNS AND BUILDING CORE SITUATED ON /LT 3 AND 4 AFORESAID FOR SUPPORT OF
ALL STRUCTURES AND IMPROVEMENTS, ALL IN COOK COUNTY, FLLINOIS

6LTL900
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 28th day of
August , 2000 , and 1is incorporated into and shall be deemed

to amend  and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument'">of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to

FREMONT INVZSTAENT & LOAN

(the "Lender") of the’same date and covering the Property described in the Security
Instrument and located at:

300 N. STATE STREET #3728, CWICAGOD, IL 60610

[Tropeny Address]

THIS NOTE CONTAINS, FROVISIONS ALLOWING FOR
CHANGES IN MY INTERECT - RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE {WTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASET IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenaiitand agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for an initial interest rate of 12.450 %. The
Note provides for changes in the interest rate and the monthly payments, as-icllows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@D-899U (s701) , 1%
(L] >
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of
September , 2002 , and on that day every sixth month

thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The index

Beginning wwith the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of jo*erbank offered rates for six-month U.S. dollar-denominated
deposits in the Lrndon market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent dndex figure available as of the date: [X] 45days
. before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable information. The Ne¢ite Bolder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder-will calculate my new interest rate by adding
Eight and Five Hundredths percentage point(s)
( 8.0500 %ﬁ)]to the Current Index. . The Note Holder will then round the
result of this addition to the Nearest [_INext Higliest [_] Next Lowest
One-Eighth ( 0.123 %). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthiy-payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payreeits. The result of
this calculation will be the new amount of my monthly payment.

[_] Interest-Only Period
The "interest-only period” is the period from the date of this Note  through
N/A . For the interest-only period, after calculating my new interest

-a

Initials; ./
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period" is the period after the interest-only period. For the
amortization period, after calculating my new interest rate as provided above, the Note Holder
will then deftcrmine the amount of the monthly payment that would be sufficient to repay the
unpaid principa! that I am expected to owe at the Change Date in full on the Maturity Date at
my new interes{ r2e in substantially equal payments. The result of this calculation will be the
new amount of my nienthly payment.

(D) Limits on Inte: ¢st Rate

(Please check approgriutz boxes; if no box is checked, there will be no maximum

limit on changes.)

[ (1) There will be no maxinium limit on interest rate changes.

(X (2) The interest rate I an required to pay at the first Change Date will not be
greater than 15.450 % or less than 12,4500 %. subsequent %X
(3) My interest rate will nevel be increased or decreased on any Kifgle Change
Date by more than One and One-Half

percentage point(s) ( 1.5000 %) from the rate of interest I have
been paying for the preceding period.

(x] (4) My interest rate will never be greater ipan 19.4500 %, which
is called the "Maximum Rate."

x5 My interest rate will never be less than 12.4500 %, which is

called the "Minimum Rate."”
(6) My interest rate will never be less than the initial Zpterest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'will pay the amount
of my new monthly payment beginning on the first monthly payment datc-after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my 1erest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

Initials:

@éBQQU {9701} Page 3 of 5

L6L1T2900



UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property <r ¢ny interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transicrred and Borrower is not a natural person) without Lender’s prior written
consent, Lencer may, at its option, require immediate payment in full of all sums secured by
this Security Irstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option it: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the-iiiiended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably (determines that Lender’s security will not be impaired by the loan
assumption and that the risk of -2 _breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicsble law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made-in the Note and in this Security Instrument.
Borrower will continue to be obligated under tiiz” Note and this Security Instrument unless
Lender releases Borrower in writing,.

If Lender exercises the option to require immedi2ic pavment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide @ period of not less than 30 days
from the date the notice is delivered or mailed within whick” Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thece sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this S¢zurity Instrument without
further notice or demand on Borrower.

Initials: 2}&
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BY SIGNING LOW, Borrower accepts and agrees to the terms and covenants
contaided in this Addustable Rate Rider.

._(Seal) (Seal)
BIKI A(f” -Borrower -Borrower
A (Seal) {Seal)
-Borrower -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
~_ (Seal) (Seal)
-Borrower -Borrower
Page 50f 5
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of Aupust , 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note to
FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAHEIM, CA 92308

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
300 N. STATE ST #3728,
CHICAGO, I}~ 60610

fPropenty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cwvenant and agree as follows:

A. ADDITIONAL PROPEX1Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Iustrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located 1, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the pirpases of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisiiing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds;-ch~des, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercaf’cr-amtached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and-reiaain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property describxd in the Sccurity Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred o in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, rcgulations and requiremecte of any governmental body
applicable to the Property.

C.SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail netallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writt:n pormission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iz addition 10 the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deiefd,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wnung, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - Freddie Mac Uniform Instrument Form 3170 3/9
Page 1ot 2 ‘ é
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in conncction with Icases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leascs,
in Lender's sole discretion. As used in this paragraph G, the word "lcasc” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormrower absolutely and unconditionally assigns and wransfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s
agenis. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (it} Lender has given notice 1o the tenant(s) that the Rents are 10 be
paid to Leraer or Lender’s agent. This assignment of Rents constitutes an absolule assignment and not an
assignment for 24ditional security only.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd 1o the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect «nd raceive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rentsdue and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable faw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’'s fees. premiums on receiver’s bonds, repair and maintcnance costs, insurance
premiums, taxes, assessments and oth¢r charges on the Property, and then to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or anv judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender sha'i b: entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and-ufits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient-to_cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended %y Veender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursusiitce Uniform Covenant 7.

Borrower represents and warrants that Borrower has not excsuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerzising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or afier giving notice of default to Dorrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defaut-occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lerder, This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are pad in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any-note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender mav.invoke any of the
remedies permitted by the Security Instrument.

BY SI(;NING BELOW, Borrower accepts and agrees to the terms and provisions containes o ihis 1-4 Family
Rider. '

y

, r
/) 4 : /\/ (Seal) (Scal)
{AC@A’R@Z Euz ! ‘Borrower ‘Borrower
s
(Seal) {Seal}
-Borrower -Borrower
@% -157 (9304).01 Page 2 of 2 Form 3170 3/93

£6LTL00



UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of
August , 2000 , and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security*nstrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Mote to FREMONT INVESTMENT & LOAN

(the "Lender”) of
the same date and coveiang the Property described in the Security Instrument and located at:

300 N. STATE STREET #5722, CHICAGO, IL 60610

[Property Address]

The Property includes a unit in, togetne: with an undivided interest in the common elements
of, a condominium project known as: Mir iNA TOWERS

[Name of Condcmir.um Project]

(the "Condominium Project”). If the owners assuciation or other entity which acts for the
Condominium Project (the "Owners Association") hoids title to property for the benefit or use
of its members or shareholders, the Property also incluzcs Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe: s 1nterest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all .Gf-Porrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condomiium Project; (i1)
by-laws; (iii) code of regulations; and (iv) other equivalent documer.ts.. Rorrower shall
promptly pay, when due, all dues and assessments imposed pursuant to-thc. Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

fir Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of th< vearly premium installments for hazard insurance on the Property; and

(ii) Iiorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on th¢ Property is deemed satisfied to the extent that the required coverage 1s
provided by the Qhniers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distrihution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrunent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrewer shall take such actions as may be reasonable to
insure that the Owners Association mai:rains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lenuer.

D. Condemnation. The proceeds of -apy, award or claim for damages, direct or
consequential, payable to Borrower in connectiop/with any condemnation or other taking of
all or any part of the Property, whether of the uwit-cr of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except ziter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Prurerty or consent to:

(1) the abandonment or termination of the Condomirium- Project, except for
abandonment or termination required by law in the case of substantiai destruction by fire
or other casualty or in the case of a taking by condemnation or eminent doriain;

(ii) any amendment to any provision of the Constituent Documents if-the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-miznagement of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 9/
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrowericouesting payment.

BY SIGNING PFLOWZgorrower accepts and agrees to the terms and provisions contained in

this Copdominiir Bﬁer.

/
/s / //\ ———  (Seal) (Seal)
/ Wﬂy[ RW -Borrower -Borrower
/ ’ (Seal) (Seal)
- Jorrower -Borrower
(6¢al) (Seal)
-Borrowe -Borrower
(Seal) L (Seal)
-Borrower -Borrower
@@@-au {9606) Page 3 of 3 Form 3140 9/90

£6212900



