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MORTGAGE i

THIS INDENTURE, made as of l‘.heg_uday of August, 2000, between LASALLE BANK NATIONAL ASSOCIATION, not
personally. but solely as Trustee under Trust Agreement dated as of March 1, 2000, and known as Trust No. 123079 existing under
the laws of the United States and duly organized to accept and execute trusts within the United States, Mortgagor, and CAMBRIDGE
REALTY CAPITAL LTD. OF ILLINOIS, a corporation organized and existing under the laws of Illinois, Mortgagee. -

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of Nine Mill ion,
Five Hundred Eighty Thousand, Five Hundred and no/100 Dollars ($9,580,500.00, evidenced by its
note of even date herewith, bearing interest from date on outstanding balances at Seven and Three-Fourths per
centum { 7,75 ) p:r annum, said principal and interest being payable in monthly installments as provided in said note with a
final tnaturity of Septcuber 1, 2040 . which note is identified a8 being secured hereby by a certificate thereon. Said
note and all of its tirms are incorporated herein by reference and this econveyance ahall secure any and ali extensiona

thereof, however evidencer.
Now, THEREFORE, the saii #.rtgagor, for the better securing of the payment of the said principal sum of money and interest

and the performance of the covenin:s and agreements herein contained, does by these presents CoNVEY, MORTGAGE, and WARRANT

unto the Mortgagee, its successors rr-aasigns, the following-described real estats situats, lying, and being in the .
City of Chicago , ipihe County of Cook , and the State of Illinois, to wit:

SEE EXHIBIT A ATTACHED HERETO AND HEREIY M/.DE A PART HEREOF.

BOX 333-CT7

=
al

Cueisann




gasona

TOGETHER with ail and singulaUeNrQu,ErldiuLC JPALEnQ}Qe[anlongjng' and the rents, issues

and profits thereof; and all apparatus and fixtures of every kind in, or that may be placed in, any building now or hereafter standiné
on said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises; includiné but not
limited to all gas and electric fixtures; ail radiators, heaters, furnaces, heating equipment, steam and hot-water boilers, stoves
and ranges; all elevators and motors; all bathtubs, sinks, water closets, basins, pipes, faucsts, and other plumbing fixtures; aif
manteis and cabinets; all refrigerating plants and refrigerators, whether mechanical or otherwise; all cooking apparatus; all
furniture, shades, awnings, screens, blinds, and other furnishings; all of which apparatus, fixtures, and equipment, whether affixed
to the reaity or not, shaill be considered real estate for the purposes hereof; and including all furnishings now or hereafter attached
to or used in and about the building or buildings now erected or hereafter to be erected on the lands herein described which are
necessary to the complete and comfortable use and cccupancy of such building or buildings for the purposes for which they were or
are to be erected, and all renewals or replacements thereof or articles in substitution therefor; together with all building materials
and equipment now or hereafter delivered to said premises and intended to be installed therein;

To HAVE AND To HoLb the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its suc-
cessors and assigns, forever, for the purposes and uses herein set forth.

AND SAID MORTGAGOR covenants and agrees:
1. That it will pay the note at the times and in the manner provided therein;

2. That it will not permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended at the time this Mortgage was executed;

3. That the Regulariry Agreement, if any, executed by the Mortgagor and the Secretary of Housing and Urban Development,
acting by and through the rrderal Housing Commissioner, which is being recorded simultaneously herewith, is incorporated in and
made a part of this Mortgase. “'von default under the Regulatory Agreemerit and upon the request of the Secretary of Housing and

Urban Development, acting ty 7nd through the Federal Housing Commissioner, the Mortgagee, at its option,may declare the whole
of the indebtedness secured herety 10 be due and payable;

4. That all rents, profits and ‘ncrme from the property covered by this Mortgage are hereby assigned to the Mortgagee for
the purpose of discharging the debt Lereiy secured. Permission is hereby given to Mortgagor so long as no default exists hereunder,
to colieet such rents, profits and income fcr use in accordance with the provisions of the Regulatory Agreement; .-

5. That upon default hereunder Mortgage~ shall be entitled to the appointment of a receiver by any court having jurisdiction,

without notice, to take possession and protec. ths mroperty described herein and operate same and collect the rents, profits and
income therefrom;

6. That at the option of the Mortgagor the rincipal balance secured hereby may be reamortized on terms acceptable to the
Secretary of Housing and Urban Development, acting 0y and through the Federal Housing Commissioner if a partial prepayment
results from an award in condemnation in accordance 'wi‘o.nrovisions of paragraph 8 herein, or from an insurance payment made in
accordance with provisions of paragraph 7 herein, where there isa resulting loss of project income;

7. That the Mortgagor will keep the improvements now (xisting or hereafter erected on the mortgaged property insured against
loss by fire and such other hazards, casualties, and contingenci’s, as may be stipulated by the Secretary of Housing and Urban
Development, acting by and through the Federal Housing Commis-ioner upon the insurance of the mortgage and other hazards as may
be required from time to time by the Mortgagee, and zll such insurzace shall be evidenced by standard Fire and Extended Coverage
Insurance Policy or policies, in amounts not less than necessary to cutiray with the applicable Coinsurance Clause percentage, but in
no event shall the amounts of coverage be less than eighty per centuin (87%) of the Insurable Values or not less than the unpaid
balance of the insured mortgage, whichever is the lesser, and in default tnsrec f the Mortgagee shall have the right to effect insurance.
Such potlicies shall be endorsed with standard Mortgagee clause with loss pcyrois to the Mortgagee and the Secretary of Housing and

urancéi’i-?ﬁ:l °§§*e‘_§ L “?i“'g est may appear, and ahali pe dSpOsRsTovaT OF Martazases the 10RYEANEScRALEAREVRTOLA1 P9nE0be
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yTvg; if tgeog‘rer:isg covered hereby, or any part thereof, shall be damaged by Ar or other hazard against which insurance is
held as hereinabove provided, the amounts paid by any insurance company in pur=varce of the contract of insurance to the extent
of the indebtedness then remaining unpaid, shall be paid to the Mortgagee, ard, &t ita'cLulon, may T2 applied to the debt or released
for the repairing or rebuilding of the premises;

8. That all awards of damages in connection with any condemnation for public use o Hr injury to any of said property are
hereby assigned and shall be paid to Mortgagee, who may apply the same to payment of the installments last due under said note, and

Mortgagee is hereby authorized, in the name of Mortgagor, to execute and deliver valid acquittax es thereof and to appeal from any
such award; .

9. That it is lawfully seized and possessed of said real estate in fee simple, and has good right to convev 3ame;

10. To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anytlizig that may impair the
value thereof, or of the security intended to be effected by virtue of this instrument; to pay to the Mortgar=e 8 hereinafter pro-
vided, until said note is fully paid, a sum sufficient to pay ail taxes and special assessments that heretofore oy hereafter may be
lawfully Ievied, assessed or imposed by any taxing body upon the said land, or upon the Mortgagor or Mortgagee on accourit of the
ownership thereof to the extent that provision has not been made by the Mortgagor for the payment of such taxes and special
assessments as hereinafter provided in subparagraph 17(b);

11. In case of the refusal or neglect of the Mortgagor to make such payments, or to satiafy any prior lien or encumbrance, or
to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, wher. due, and
may make such repairs to the properiy herein mortgaged as in its discretion it may deem necessary for the proper preservation
thereof, and any moneys so paid or expended together with any sums expended by the Mortgagee to keep the mortgage ingurance
in force, shall become so much additional indebtedness, secured by this mortgage, to be paid out of the proceeds of the sale of the

mortgaged premises, if not otherwise paid by the Mortgagor and shall bear interest at the rate specified in the note from the date of
the advance until paid, and shall be due and. payable on demand;

12. It is expressly provided, however (all other provisions of this mortgage to the econtrary notwithstanding), that the M_ort-
gagee shall not be required.nor shall it have the right to pay, discharge, or remove any tax, asseasment, or tax lien upon or against
the premises described herein or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in SOOd faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same, but in the event of a tax contest, the Mortgagor shall deposit with the Mortgagee an amount estimated by
the Mortgagee sufficient to satisfy all taxes, penz. :ies, interest, and costs which may reasonably accrue during such contest;

. ;3. That it will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens
inferior or superior to the lien of this mortgage and further that it will keep and maintain the same free from the claim of all per-

sons supplying labor or materials which will enter into the construction of any and all buildings now being erected or to be erected
on said premises;
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14. That the improvements about to be made upon the premises above described and all plans and specifications comply with all
municipal ordinances and regulations made or promulgated by lawful authority, and that the same will upon compiet?on compl
with all such municipal ordinances and regulations and with the rules of the applicable five rating or inspection organ.izal:ion burezuy
association, or office. In the event the Mortgagor shall at any time fail to comply with such rules, regulations, y .
which are now or may hereafter become applicable to the premises above described, after due notice and demand

thereupon the principa: sum and all arrears of interest and other charges provided for herein,
become due and payable;

and ordinances
by the Mortgagee,
shall at the option of the Mortgagee

15. The Mortgagor covenants and agrees that 3o long as this mortgage and the said note secured hereby are insured or held
under the provisions of the National Housing Act, it will not execute or file for record any instrument which imposes a restrviction
upon the sale or cecupancy of the mortgaged property on the basis of race, color or creed; :

16.~That the funds to be advanced herein are to be used in the construction of certain improvements on the lands herein described
in accordan ¥ith a building loan agreement between the Mortgagor and Mortgagee dated , 19 which'
building loan agré®mant (except such part or parts thereof as may be inconsistent herewith) is incorporated hevein by refer;nce to
the same extent and effect™as.if fully set forth and made a part of this mortgage; and if the construcon of :le improvements to be
made pursuant to said building Toan._agreement shall not be carried on -with reasonable diligence, or shall be discontinued at any
time for any reason other than strikes or Quts, the Mortgagee, after due notice to the Mortgagor or any subsequent owner, is
hereby invested with full and complete authority Yo~aqnter upon the said premises; employ watchmen to protect such improvements
from depredation or injury and to preserve and protect th&™pexsonal property therein, and to continue any and all outstanding con-
tracts for the erection and completion of said building or building¥~4a. make and enter into any contracts and obligations wherever
necessary, either in itr'own name or in the name of the Mortgagor, and to~pay_and discharge all debts, obligations, and liabilities
incurred thereby. /.l sich sums so advanced by the Mortgagee (exclusive of advEmees of the principal of the indebtedness secured
hereby) shall be added t» the principal of the indebtedness secured hereby and shall be Irewred by this mortgage and shail be due
and payable on demaud with interest at the rate specified in the note, but no such advantes-ghail be insured unless same
are specifically approvel Ly the Secretary of Housing and Urban Development, acting by and through_the Federal Housing
Commissioner prior to the /making thereof. The principal sum and other charges provided for herein shall, at gption of the
Mortgagee or hoider of this nior gage and the note securing the same, become due and payable on the .
and perform any of LhRe COveLan®  coMAMIONS —amiag of—said dding R3greemen 0 : 2 :
upon the completion of the improver.snts to the satisfaction of the Mortgagee and the making of the final advance as provided in said
building lcan agreement; N

17. That, together with, and in additior.to, the monthly payments of interesat or of principal and interest payable under the terms
of the note secured hereby, the Mortgago: will zay to the Mortgagee, on the first day of each succeeding month after the date hereof,
until the said note is fully paid, the followipZ sums:

(8) An amount sufficient to provide the Mrtgugee with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insuied, 0" a monthly service charge, if they are held by the Secretary of Housing and
Urban Development, as follows: -

(1) If and so long as said note of even 72%c and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount s»®cient to accumulate in the hands of the Mortgagee one (1) month
prior to its due date the annual mortgaj e injurance premium, in order to provide such Mortgagee with funds
to pay such premium to the Secretary of 1Jousing and Urban Development pursuant to the National Housing Act,
ag amended. and zznlicadle Segulaiions thereur der, or -

) {11} Beginning <with the first day of the month foll¢win, an assignment of this instrument and the note secured here-
by to the Secretary of Housing and Urban Devcor.nznt, a monthly service charge which shall be an amount
‘12 of 1/2%——*--‘} equal to one-twelfth of one-half percent t¥rof%) 07 t).e average outstanding principal balance-due on the note
computed for each successive year beginning with tar fist of the month following such assignment, without
taking into account delinquencies or prepayments.

(b) A sum equal o the ground rents, if any, next due, plus the premiums that-wiil next become due and payabie on policies of fire
and other property insurance covering the premisés covered hereby, plus wr.=1 rates, taxes and assessments next due on the
premises covered hereby (all as estimated by the Mortgagee) less all suins sicendy paid therefor divided by the number
of months to elapse before one (1) month prior to the date when such ground rents, premiums, water rates, taxes and
assessments will become delinquent, such sums to be held by Mortgagee to pay jaid ground rents, premiums, water rates,
taxes, and special asseasments.

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payment- <. be made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid each mon h in a single payment to be applied
by Mortgagee to the foilowing items in the order set forth:

(1) premium charges under the Contract of Insurance with the Secretary of Housing in”. Urban Development, acting
by and through the Federal Housing Commissioner or service charge;
(1} ground rents, taxes, special assessments, water rates, fire and other property insurince nremiums;
(111) interest on the note secured hereby; ‘
{Iv) amortization of the principal of said note.

18, Any excess funds accumulated uader {b) of the preceding paragraph remaining after payment of the items therein mentione.d
shall be credited to subsequent month!y payments of the same nature reqaiied thercunder; but if any such item shall exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good ihe deficiency. Failure to do so before the due date of such
item shall be a default hereunder. In case of termination of the Contrack of Mortgage Insurance by prepayment of the mortgage .
in full, or otherwise (except as hereinafter provided), accumulationa under (a) of the preceding paragraph hereof not required to 5
meet payments due under the Contract of Mortgage Insurance, shall be credited to the Mortgagor. If the property is sold under-2-3
foreclosure or is otherwise acquired by the Mortgagee after default, any remaining balance of the accumulations under (b) Of. the A
preceding paragraph shall be credited to the principal of the mortgage as of the date of commencement of foreclosure proc?edm_gs r’j;-»
or as of the date the property is otherwise acquired; and accumulations under (a) of the preceding paragraph shall be I?ke_w1se ﬁ-_:
credited unless required to pay sums due the Secretary of Housing and Urban Development, acting by and through the Commissioner/w
under the Contract of Mortgage [nsurance; - ’ e

19. IN THE EVENT of default in making any monthly payment provided for herein or in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without

notice, become immediately due and payable, in which event the Mortgagee shall have the right immediately to foreclose this
mortgage;

20. AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or eguity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant, not to exceed in any case five per centum {5%}) of the amount of the principal
indebtedness found to be due, and for stenographers’ fees of the complainant in such proceeding, and costs of minutes of foreclosu.rE.
master's fees, and all other costs 6f suit, and also for all outlays for documentary evidence and the cost of a compiete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, instituted by the Mortgagee to enforce the pro-
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visions of this mortgage or in case oLJy N QFprc ;LClALorQQIIh nx & party thereto by
resson of

this mortgage, its costs and expenses, and the reascnable fees and cha

! . y " , rges of the atto iei

;:;:tt:-n, 'f:rhaemcea in l;uﬂ: suit or proeeet;l‘ing:. shall be a further lien and charge :np:? t;: Txi:m‘gﬂuzzfﬁ?& so made
ch expenses shail become so much additional indebtedness i is mortgags,

e . secured hereby and be allowed in any decree foreclosing this

21. AND THERE SHALL BE INCLUDED in any decree foreclosing this mort and be i roceeds
purs.uance of any such decree: (1) All the costs of such suit or suita, ﬂdvertsi':iieg. sale, &udd;:::;‘?:e'pinclud- of any sale r'nl.de. i.n
tors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and exlminationmg :izm-nq' o
moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage, with interest on such :d o o e o
1s,lpeq:xbﬁed in th; n?::. flrl-vm}':1 the ;ime such advances are made; (3) all the accrued interest remaining unpaid onv:::‘:n::l:::d;‘u
ereby secured; all the said principal money remainin id. - i <=3
S o e oy divect: g unpaid. The over-plus of the proceeds of sale, if any, shall then be

22, A RECONVEYANCE of said premises shall be made by the Mort

) gagee to the Mortgagor on full payment of the i tedness
aforesaid, the performance of the covenants and agreem i an payme ;. ; .m.odcb ces
of said Mortgagee. nd agr ents herein made by the Mortgagor, and the nt of the nable £

23. It Is EXPRESSLY AGREED that no extension of the time for ecured gi gee
r Is payment of the debt hereb:
successor in interest of the Mortgagor shall operate to release, in any manner, the original {i:hility of' tvl:: ;{,;h;‘:{::-tn to any

24. The Mortgagor hereby waives any and all rights of redempti

‘ ption from sale under any ord i
mort_gnge on _xu own beha)’ and on behalf of each and every person except decree or judgmznt cr:;i:;r:e:tnt;:;!::tmduure Of‘ t'hu
any interest in or title tu t>~ premises subsequent to the date of this mortgage; fagor sequining

25. THE COVENANTS HERE N TONTAINED shall bind, and the benefits and ldv.lnf.lgu hall i ceesso
the respective parties hereto. Y/’ crever used, the singular number shall i " ‘the B toun]' vy i I and assigns of
e tha) o syphicette Wl eandors. gu inciude the plural, the pl the singular, and the use of

IN WITNESS WHEREOF, the Mor ‘zagor has caused these presents to be signed by its Q l co ] Y E5) d ﬁI!ZL and pursuant to
authority given by written direction of the benefiriacy of Mortgagor on the day and year first above written.

SUBJECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETO AND MADE A PART HEREOF

LASALLE BANK NATIONAL ASSOCIATION, not personally, but
solely as Trustee under Trust Agreement dated as of March 1, 2000,
and known as Trust No. 123079

By._ @7&4—/
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STATE OF ILLINOIS )
)JSS
COUNTY OF COOK )

i, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY THAT POSERianey ooy e of LASAILILE BANK NATIONAL
ASSOCIATION, not personally, but solely as Trustee under Trust Agreement dated as of March 1, 2000 and known
as Trust No. 123079 personally known to me to be the __tgﬂfe’?u ERESILE e , of said Bank, as Trustee
aforesaid, and whose name is subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that [he] [she] executed the foregoing instrument and caused the corporate seal of said Bank, as
Trustee as aforesaid, to be affixed thereto as [his] [her] free and voluntary act and as the free and voluntary act and
deed of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 2{ day of August, 2000.

00l (R0 serom s

oS FFTCIAL SEABOTARY PUBLIC

MY COMMISSION EXT1PES

00672383
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EXCULPATORY PROVISIONS FOR
THE RENAISSANCE AT BEVERLY
FEDERAIL HOUSING ADMINISTRATION PROJECT NO. 071-43158

This document is executed by LASALLE BANK NATIONAL ASSOCIATION, not personally, but solely as
Trustee under Trust Agreement dated as of March 1, 2000, and known as Trust No. 123079 in the exercise of the
power and authority conferred upon and vested in said Trustee as such, and it is expressly understood and agreed
that nothing in this document contained shall be construed as creating any monetary liability on said Trustee
personally, to pay any indebtedness occurring thereunder, or any personal monetary liability on said Trustee with
respect to the performance of any warranty or covenart, either expressed or implied, in said document (all such
personal liability, ifany, being expressly waived by the parties hereto and by every person now or hereafter claiming
any right or security thereunder) except that the said Trustee shall be liable for funds or property of the project
coming into its hand, which by the Regulatory Agreement for Multifamily Housing Projects, it is not entitled to
retain.

00672363
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 1.2,3,4,5,6,7 AND 8 IN WILBERT L. SIEVER'S SUBDIVISION OF THE WEST 15
ACRES OF THE EAST 35 ACRES OF THE SOUTH 60 ACRES OF THE SOUTHWEST 1/4 OF
" SECTION 36 (EXCEPT ALL THAT PART OF SAID WEST 15 ACRES, WHICH LIES WEST
OF THE EAST LINE OF THE WEST % OF THE SOUTHWEST 1/4 OF SECTION 36) ALL IN
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TOPLAT THEREOF RECORDED MARCH 16, 1953 AS DOCUMENT 15568363
IN COOK COUNTY, ILLINOIS

PROPERTY INDEX NUMBER:  19-36-322-01 1-0000
19-36-322-012-0000
19-36-322-013-0000
19-36-322-014-0000
19-36-322-015-0000
19-36-322-016-0000
19-3€-322<017-0000
19-36-322-018-0000

ADDRESS: 8653 South Sacramento
Chicago, Illinois

Lt

s a
7263 A/ %/0{7/% 00672383
g | & bobol

CHIDOCS2/20477/31 10554.1 A-1
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LLC RIDER TO REGULATORY AGREEMENT,
MORTGAGE NOTE AND MORTGAGE

In further consideration of the endorsement for insurance by the Secretary of Housing and
Urban Development ("HUD") of the Mortgage Note between LaSalle Bank National Association,
not personally but solely as Trustee under Trust Agreement dated as of March 1, 2000 and known
as Trust No. 123079 (the "Trustee" or the "Mortgagor") and Cambridge Realty Capital Ltd. of
Illinois, dated as of August 24, 2000, and in order to comply Wwith the requirements of the National
Housing Act, as amended and the regulations and directives adopted by the Secretary pursuant
thereto, The Renaissance at Beverly, L.L.C., an Illinois limited liability company and the sole
general panair of The Renaissance at Beverly, L.P., an [llinois limited partnership and the owner
of 100% of ‘th¢ beneficial interest in the Trustee (the "LLC") and Robert Hartman (the "Member™)
(the LLC and Meinker, collectively, the "General Partner") and the Trustee agree as described below
for themselves, their sezcessors, heirs and assigns, in connection with the mortgaged property and
the project operated theredn and so long as the contract of mortgage insurance continues in effect
and during such further perizd of time as HUD shall be the owner, holder, or reinsurer of the
mortgage, or during any time HUD is obligated to insure a mortgage on the mortgaged property.
The signatories to this document ‘indcrtake the following obligations in their individual capacities
as guarantors and as Trustee and Generzl Partner, and the consideration described above runs to the
signatories in both capacities. The follcwing provisions are added to and made a part of the project
Mortgage Note, Mortgage, and Regulatory Agreement, all dated as of August 24, 2000.

1. If any provision of the Articles-0f Organization, Operating Agreement, other
organizational documents, or any later amendment to wse documents of the LLC, conflicts with
the terms of the Project Loan Documents (¢.g., the Mortgage Note, Mortgage, Security Agreements
and the Regulatory Agreement), the provisions of the Project Zoan Documents will control.

2. Notwithstanding any provision of state law to the ccnirarv, any signatory to this LLC
Rider receiving funds of the project other than by distribution of sarpius cash as authorized in
paragraph 6(¢) of the Regulatory Agreement shall immediately deposit'sich funds in the project
bank account and failing to do so in violation of this Agreement shall hol svch funds in trust.
Notwithstanding any provision of state law to the contrary, any signatory to this LLC Rider receiving
property of the project in violation of this agreement shall immediately deliver such proerty to the
project and failing to do so shall hold such property in trust.

3. Notwithstanding any provision of state law to the contrary, all signatories to this rider
are hable for:

a. Funds or property of the project coming into their hands which, by the -
provisions of the Regulatory Agreement, they are not entitled to retain; and

CHIDOCS2/21322/3144515.1
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b. Their own acts and deeds or acts and deeds of others which they have
authorized in violation of the provisions of the Regulatory Agreement; and

C. For their acts which violate statutes governing the conduct of owners of
multifamily projects with a HUD insured mortgage;

4, Notwithstanding any provision of state law to the contrary, any member-manager or
member of the LLC with governance interests equaling or exceeding 10 percent, or,member of the
LLC with financial interests equaling or exceeding 25 percent, who, as of Augustg_u, 2000, the date
of the Regulatory Agreement, including the following: Robert Hartman, shall be liable on a jointand
several basts, in the amount of any loss, damage or cost (including but not limited to attorneys' fees)
resulting {rony fraud or intentional misrepresentation by the Trustee or the LLC, the Trustee's or
LLC's agents or employees, or a member of the LLC in connection with obtaining the loan
evidenced by the note, or in complying with any of the Trustee's or LLC's obligations under the

Project Loan Docuineats,

5. Allsignaiories:o this rider will be considered agents of the Trustee or General Partner
for the purpose of establishiny iiavility under the double damages provisionat 12 U.S.C. §1715z-4a
and the equity skimming penalty under 12 U.S.C. §17152-19, unless HUD agrees in writing to the
contrary.

6. Each signatory to this rider wi'l-be individually liable for payment of the entire
amount of any civil money penalty imposed on the Trustee or General Partner pursuant to
Section 537 of the National Housing Act, 12 U.S.C §1735f-15.

7. The LLC has designated Robert Hartman as its official representative for all matters
concerning the project which require HUD consent or approvai.- The signature of this person will
bind the LLC in all such matters. The LLC may from time to iim< appoint a new representative to
perform this function, but within three (3) business days of doing so, !l nrovide HUD with written
notification of the name, address, and telephone number of its new repzesentative. When a member
other than the member identified above has full or partial authority for management of the project,
the LLC will promptly provide HUD with the name of that member and the nzture of that member's
management authority.

8. Notwithstanding any provision of state law to the contrary, no signatory te'this rider
shall have any right of subrogation or indemnification against the Trustee or General Partner or the
property of the project by reason of any payment made or liability incurréd pursuant to this rider or
any statute to which this LLC Rider refers.

9. Notwithstanding any other provision contained herein or in the Mortgage Note, the
Mortgage or the Regulatory Agreement to the contrary, it is agreed that the execution of this LLC
Rider shall impose no personal liability upon the Mortgagor or the LLC or any member thereof,
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whether as a member or individually, for payment of the indebtedness evidenced by the Mortgage
Note and in the event of a default, the holder thereof shall look solely to the property subject to the
Mortgage and to the rents, issues and profits thereof in satisfaction of the indebtedness evidenced
by the Mortgage Note and will not seek or obtain any deficiency or personal judgment against the
Mortgagor or the LLC or any member thereof, whether as a member or individually, with respect
to such indebtedness, except such judgment or decree as may be necessary to foreclose or bar its
interest in the property subject to the Mortgage and all other property mortgaged, pledged, conveyed
or assigned to secure payment of the note, provided, that nothing in this condition and no action so
taken shall operate to impair any obligation of the Mortgagor or the LLC or any member thereof,
whether as a member or individually, under the Regulatory Agreement, including, but not limited
to, this LLC Rider. '
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals on the date first
hereinabove written.

OWNERS:

SUBJECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETO AND MADE A PART HEREOQF

LASALLE BANK NATIONAL ASSOCIATION, not
personally, but solely as Trustee under Trust Agreement

dated as of March 1,2000 and known as Trust No. 123079

By:

Name: BD/Sﬂmary Collins
Its: WICE PRESIDEND _

THE RENAISSANCE AT BEVERLY, L.L.C., an Illinois
.imited liability company

Robert Hartman, Managing Member
Z_’.-":___b)

R S
ROBERT HART:VIAN, an individual

00‘3'7
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Pubﬂc in and for the County and State aforesaid, DO HEREBY
CERTIFY THAT O%808TY Co111ng” of LASALLE BANK
NATIONAL ASSOCIATION, not personally, but solely as Trustee under Trust Agreement dated
. as of March 1, 2000 and known as Trust No. 123079, personally, known to me to be the
of said LASALLE BANK NATIONAL
ASSOCIATION, as Trustee aforesaid, and whose name is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged that he executed the foregoing instrument
and caused itie corporate seal of said LASALLE BANK NATIONAL ASSOCIATION, as Trustee
as aforesaid, to b affixed thereto as his free and voluntary act and as the free and voluntary act and
deed of said LASALLE BANK NATIONAL ASSOCIATION., as Trustee as aforesaid, for the uses
and purposes therein set forth.

~qdn
Gtiven under my hand and netarial seal this &_‘ day of August _, 2000.

No& Public

FWMM Wty

3 "OFFICIAL SEAL"
My Commission Expires: _:a el

[

y NOTARY PUBLIC STATE OF iLunOis

lm Commission Exeires 01/20!201153
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK" )

The foregoing instrument was acknowledged before me this A,I_'E ‘ ll day of August, 2000
by ROBERT HARTMAN, the sole Member of THE RENAISSANCE AT BEVERLY, LL.C,an
Illinois limited liability company, and as an individual.

nnnnnnnnnnnnnnnnnnnnnnnnnnnn
--------------------------

OFFICIAL SEAL

q
4
JENMNIFTR LAMELL GOLDSTONE
b IOTARY FUBLIC, BTATE OF ILLINOIS |

Wéﬁ/}‘o /dﬂn 4

\
() ' Nétary Public

b
9
4
p
y
9

VAR OS

AT AT
A4

AAAAAAAAAAAAAAAAAAAAAAAAAA
vvvvvvvvvvvvvvvvvvvvvvvvvv

My Commissior Ex.nires:
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EXCULPATORY PROVISION FOR
THE RENAISSANCE AT BEVERLY
FEDERAL HOUSING ADMINISTRATION
PROJECT NO. 071-43158

This document is executed by LASALLE BANK NATIONAL ASSOCIATION, not
personally, but solely as Trustee under Trust Agreement dated as of March 1, 2000 and known as
Trust No. 123079 in the exercise of the power and authority conferred upon and vested in said
Trustee as such, and it is expressly understood and agreed that nothing in this document contained
shall be construed as creating any monetary liability on said Trustee personally, to pay any
indebtedriess cccurring thereunder, or any personal monetary liability on said Trustee with respect
to the performunce of any warranty or covenant, either expressed or implied, in said document (all
such personal li2unlty, if any, being expressly waived by the parties hereto and by every person now
or hereafter claiming uny right or security thereunder) except that the said Trustee shall be liable for
funds or property of the project coming into its hand, which by the Regulatory Agreement for
Multifamily Housing Projects, it is not entitled to retain.

00672383
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