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MORTGAGE
THIS MORTGAGE ("Security Instrumeiit") is-given on August 24, 2000 . The mortgagor is

ABIDA SALAHUDDIN , AN UNMARRIED WOMAN

("Borrower™), This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN1A CRRPORATION

v

which is organized and existing under the lawsof CALIFORNIA -~ , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Lender”). Berrower owes Lender the principal sum of
One Hundred Thirty-One Thousand, Seven Hundred Fifty ind M0/100 ==meeecccmameaa- v

-------------------- Dolas (US. $ 131,750.00 . ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruiseric {"Note"), which provides for mpnthly
payments, with the full debt, if not paid earlier, due and payable on Sepi¢mber 1, 2030 . This Security
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thic-Seurity Instrument and the
Note. For this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following deszried property located in

CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:07-15-312-0000

which has the address of 260 KINGMAN LANE , HOFFMAN ESTATES [Street, City],
Ilinois 60194 [Zip Code} ("Property Address");

ILLINQYS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

W Amended 12/93
®-6H(IL) (9502).01
Page 1oi6 VMP MORTGAGE FORMS - (B00)521-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’ $ option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nocarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the %isnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrume.t. ~vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boricwcr-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcrz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice 2= Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy f'.e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in yriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe ’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deferiorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iuterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Buirower-chalt also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten'ents t5 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, irclading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuiity Testrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properly, ihe leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigris‘in: the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex J.ender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losﬁ reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument w1thout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. .If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secumy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv of a judgment enforcing this Security Insimment Those conditions are that Borrower: (a) pays Lender all
sums which then wau'd'be due under this Security Instrument and the Note as if no acceleration*had occurred; (b} cures any
default of any other covcnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attyraeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lendér’s #ights in the Property and Borrower’s obligation to pay the. sums secured by this Security
Instrument shall continue unchang<d. Upon reinstatement by Borrower, this Security Instrument and- the obligations secured
hereby shall remain fully effective ar if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) } may be sold one or more times withsui-orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, iior-allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentezices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rocognized to be appropriate to normal residential uses
" and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any‘Hezordous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveram<ntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiC o1 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic”pitraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper'y 1c-located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curéd on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, ! !

Initials:

@%-GH(IL) (9502).01 Page 5 of 6 . , Form3014 9/90




- — e

. UNOFFICIAL COPY

e i A ALY
§ H0ZLE 0L U3 uosSULOD Ay %
y S[Ouilfl 40 513 QNlgng AIZION o
% MiAYS W ATIIN @
2 VA VIO, &

e e g R ; .
P P P PR PR R  R

ON

:sandxq uorssrunuo) AN

g W Jo kep /7 Z ST ‘[Eas [EI9J0 PUB PURY A I5PUR USALD)
% 108 UT2IAY) $2500'md pue sasn oy JO 152 ATEIunjoA pue 231) WZ/ SE JUSWINASUI PIES 21} PRIdATIP pue pausis

7?@ 1810 P pamouoe pue ‘uosiad ur Aep ST aw 21052q pareadde uswmnsu Furogare] Ay 03 paqLIISANS
(S)oureu asoym (s)dosIod aures oyl 94 01 W 01 umomy A[reuosrad *

LI PO VO WIpPTIe YT PP
e AJu99 AgoIoy 0 S pure AUNOD Pres 70 pue Ut Jfjqng AejoN € ¢ ‘1
11m Jm09 Aqasay op a1es p pIes 707 pue ut o1jqng ATIoN WM/WW

188 £Juno.y - 278 ‘SIONTTII'JO ALVLS
[/
JQ‘MOHOH‘ ] ﬁ U JQMO.HOH-
(rfas) 7\ (ees)
| /
Iamouog-

|

(eos)
| NIGONHYTVS VOIEY
| S

TS T

(I‘WS)

1SISSIUNM,
i T II4 POPIOOSI PUE S2M0LI0F AQ PAINIXI (5)10pLI Lue
m‘ PUR JUSWNISU] AJUN32S ST Ul PAUFEIUOD SIUEUIA0D PUR SULIR] o1 01 $20138 pue §1dedte 1anllod ‘MOTIE ONINDIS Ad

|

[(se)x0q e[qeardde y00yD)]
| ‘Juswnnsuy AINoaS ST J0 17ed € 919M (S)ISPLI 9 JI SE JUSWNNSU] AILIMOAS STY JO SIUSUINaLTe PUE SIUBUIA0D
wowddns pue pusure [reys pue ot pareiodioour 9 [[RYS JOPU Yons Yord JO SJUDWdIFe pue SIUEUIA0D J1) “JUANOSU] Aunxeg
s;:q] I I9RS01 POpIOoAl PuR JOMOLIOE £q PRINOSXD AIB SISPU JI0W JO QU0 J|  “JUIWNYSUT AJLINIIG SIY) 0} SpTY “+T
|

| (A710ads] (S)1000 [ LPRI VA [ ]
‘ IOpry QWOH puodds [ | 191y JuswRa0adwy 1By [ 10pry uoored [
\ 10py wawied Apyeemig [ Jopry Juswdopaaa ] WU poueld [ 19pry Weuided perenpei [
| Topry Anue -1 [ | Jopry wmIuTwopuo) [ 1pry a1y ojqeIsnipy [
|

‘Ruadolg oy ur vondwoxe pearsowoy JO IS [[E SIATEM JOMOLIOF “PrIJSIUIOH JO L3AIeM "£T
-me] opqeondde sopun panruuod st 203 ay) Jo Suidreyd o1 pue poropusl sad1ARS 10§ Aued pap ® OF pred s1 29 o J1 AJuo
nq uowmnsu] Aunoag sty Susesjal 10§ 99f B 1omoL0g 951eyD Aew IOPUYT SIS0 UOTIEPIOIAI Aue Aed [[eys 1oMOLIOY "1oMOLI0Y
01 Juownsu] AINSAS STy 2SES]aI [[BYS Jopue “Juswnsu] AUnoag sp AQ paImoos swns [fe jo 1wswAed uodn  aseIY ‘7T

R4 €1 Ty

v1€8070000

—




UNOFFICIAL COPY ™8t e -

Lot 13 inBinck 51 in Hoffman Estates III being a
Subdivision of part of Section 15, Township 41 North,
Range 10 East of the Third Principal Meridian, -
according to the- piat thereof recorded September 11,

- 1956, as Document Namber 16693491 in Cook County,
Il1linois.

Common Address: 260 Kingman Lane, Hoffman Estates, IL 60194
Permanent Index Number: 07-15-312-013

situated in the Village of Hoffman Estatbes, County of Cook, State_
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