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Emigrant Mortgage Company,EﬁrgEni "GENE

7 Westchester Plaza R\D
Elmsford, New York 10523
914-785-1100

Loan ID: 4599410

MORTGAGE

THIS MORTGAGE ("Security4pstrument”} is given on Rugust 28th, 2000 . The mortgagor is
Jeffrey R. Greco and.faroline T. Greco, HUSBAND AND WIFE.

("Borrower"). This Security Instrument is given to ‘
Emigrant Mortgage Company, Inc
which is organized and existing under the laws of The State of New York , and whose
address is 7 Westchester Plaza, Elmsford, New Yorl 10523
) . ("Lender”). Borrower owes Lender the principal sum of
Four Hundred Fifty Twe Thousand--------
Dollars (U.S. $ 452,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this™ Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on (September 1st, 2030
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced Ov-the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, wita. ipzerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's :ovznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ardiconvey to Lender the following

described property located in Cook County, Ilinois:
See Schedule "A" attached hereto and made a part hereotf.

which has the address of 1016 Linden Avenue, Wilmette [Street, City],
Ilinois 60091 [Zip Code] ("Property Address™);
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RIDER TO MORTGAGE %TS?ID be Bt L
25. ifa change in applicable law \LJd MQHE&E[LQJ AsLhrthnQ‘«ée, Bender may require imi‘ncdiate payment

'in full of all sums secured by this Mortgage as that phrase is defined in Paragraph 21 of this Mortgage. If Lender requires immediate payment in
full under this Paragraph 25, Lender will take steps and may act as specified in the last paragraph of Paragraph 17,

26. If any fixture attached to the Property is removed or damaged, I will replace it immediately.

27. Within ten (10} days after Lender sends to me a notice requesting that I do so, I will give to Lender a written statement, called an estoppel
certificate, of the amount that [ owe Lender on the Note and this Mortgage and whether or not | have any rights or claims to reduce or not pay the
amount Lender states that [ owe.

28. Lender may require immediate payment in full, as that phrase is defined in Paragraph 21 of this Mortgage within thirty (30) days after Lender
sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full under this Paragraph 28, Lender will take the steps and may act as specified in the
last paragraph of Paragraph 17 herein, notwithstanding anything herein contained to the contrary.

29. Iagree to correct anvoviolation of any law affecting the Property within ninety (90) days after 1 receive notice that any goveromental body has
determined the existence of Luch violation.

30. If Lender starts a foreclosur: action; a) Lender may ask the court to appoint, without prior notice to me, and without reference to the value of
the property, a Receiver to entir 2ad take possession of the Property, to lock after the Property and to collect rents from any tenants on the
Property; b) I shall pay monthly in cdvupze to Lender or to any Receiver a fair charge for the use of the Property that [ occupy. I do not pay this
fair charge, Lender or the Receiver may sueto collect it or to remove me, cr both; c) If there is a sale at foreclosure, I agree that the Property may
be sold in one parcel. Lender may give th<-Note and this Mortgage to an attorney to foreclose or to collect money | owe under the Note and this
Mortgage, or to remedy any of the promises [ hive not kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
1 owe, together with interest at the rate specified in«he Note,

31, I will not collect more than ene (1} month's rent in-2dvance from any tenant or occupant without Lender's written consent.

32. Any claim, demand or charge made against property 1a-crunection with an obligation that has not been fulfilled is known as a "lien".
Notwithstanding the provisions of Paragraph 4 of this Mortgage, ['agreeto pay or satisfy all liens against the property that may be superior to all or
a part of the lien of this Mortgage within thirty {30) days after Lender ends to me a written notice of the existence of such a lien.

33. I promise to furnish Lender with any documents or information whiciv-iider may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and I also promise to sign any<ecument which Lender may require me 1o sign in connection with
any such interest rate change.

34. The Lender may, after default, at its option, if so permitted by law, foreclose the mritgaze so that the property may be sold subject to the
mortgage given as security herein.

35. The Borrower shall not claim or demand or be entitled to receive any credit or credits on accuurs ¢f<he principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of other charges assessed aga nst'the Property or any part thereof,

36. I represent and warrant that the Property will be used as my primary residence, and I acknowleuge that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of in‘eres! rate adjustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or loan reisination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6(A} of this Mortgage, in the event the Lender deterinizies that  am not using the
premises as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniver<ary of this Mortgage,
the Initial Interest Rate set forth in the Note will be increased by one percent (1%) per annum and the interest rate at each inicrest change date will
be increased by an additional one percent {1%) above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate Rider herein;
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 21 hereof.

37. Inthe event that I am also obtaining a bridge lcan from Lender, covering the premises
, any event of default under the loan documents for said

bridge loan shall also be an event of default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 21
herecof. Any default under any other loan of any kind that I may have with Lender now or in the future will also be an event of default under this
Mortgage and the Note. Lender shall have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full
authority to set off such deposit balances against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice,

4599410
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THIS ADJUSTABLE RATE RIDER is made this  28th day of August ,_200¢ ,
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:

1016 Linden Avenue, Wilmette, Illinois 60091

............................................................................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVeNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial incerest rate of __ 8,500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first'day of  September 2010____ . and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be'based on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjustca (o a constant maturity of  one
year(s), as made available by the Federal Reserve Board. The irdex is published in the Federal
Reserve Bulletin and made available each week by the Federal Reseivz Board in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days betore each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index +which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Iwo and three guarters percentage points ( 2.750 %) to the Current Index and then

by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(Rev 11/30/99) j\formsiriders\NA116A
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