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ASSIGNMLENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 23, 2000, is aue and executed between Gregorio Saldana and
Sylvia Saldana, His Wife (referred to below as "Grantor"} aur’ Republic Bank of Chicago, whose address is
1510 75th Street, Darien, IL 60561 (referred to below as "Lend=i”),

Assignment. For valuable consideration, Grantor hereby assigns;.grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 22 IN BLOCK 8 IN WILLIAM A. BOND AND COMPANY’'S ARCHS3 HOME ADDITION BEING A
RESUBDIVISION OF BLOCKS 1 TO 16 INCLUSIVE IN WILLIAM A. BOND'S SubDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE.«2 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LOT LYING EAST OF ‘A L:NE DRAWN 50 FEET
WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 10) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4852 South Pulaski, Chicago, IL- 60632. The Real
Property tax identification number is 19-09-326-058-0000. ‘

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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ASSIGNMENT OF RENTS

(Continued) Page 3

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by lav. st all be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

by guarantor or by anyniid party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantorstastee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors. /(2 by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or/ary of Lender’s property, or {C} by reason of any settlement or compromise of
any claim made by Lender with anv-claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose oi-cruorcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case’may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidznzing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent-asif that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, ci¢l2r, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceediny,is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply witli-any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discherge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relaieu Documents, Lender on Grantor's behaif may
(but shall not be obligated to) take any action that Lender deeiis aporopriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and.other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then bear iiterest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor.  All such expenses will
become a part of the indebtedness and, at Lender’s option, will (A) be payable on . cemand; (B} be added to the
balance of the Note and be apportioned among and be payable with any installment zayments to become due
during either (1) the term of any appiicable insurance policy; or (2) the remaining term.ofihe Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Piogerty also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

-

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition . .
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,.

obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any :

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

A PR

QLIOO 31

b

8C



|
UNOFFICIAL COPY

me Ausdoid 8y J0 U0ISSESSOd 9¥E) 0} “JOIURIL) 0} BONOU Jnoyim Jubl au) BABY |[eys Japue "SJusy 199{{0)

'Red 0} painbai
8q pinom Jojuels) yoym Ayeuad uawdederd Aue Bupnjour ‘sigeded pue anp A|a1e|paww| $SBURS}QapU] aIua
U} 8Je[oap 0} JOWEID 0} 210U JNOUIM uondo sy 1e ybu 8yl aaey |[BUS 28pUDT ssaupa;qapu| 2)eJa|800Y

:me| Ag papiaoud seipawal
10 swBu Jayio Aue o) uomppe Ul ‘selpawsas pue syBl Bumolo) ay) jo siow J0 auo Aue esidiaxe Aew Jepud
‘J9)eaiay) awl} AUB 1B pUE Jneyeq JO JuaA] Aue Jo 8ousLINdo0 By} uodn "LINV43A Nq S3IGAN3H ANV S1IHDIY

‘leonoeid AjgeUOSES) SB U0oS SB eouendthoo aonpold 0} jualoIns
sde)s AIBSS8a8U pue 9|qRUOSEal (B S8ie|dwod pue Senuiuod Isyesisy} pue ;|ne;eb 8yl 2Ind 0} jUeIdIYNS
aq 0} UOIBIOSIP 8|0 S.18PUDT UI SWIDP Japua yoiym sdeis ssyemul A|e1e|petuw|} ‘shep (g}) uesyy ueu)
8J0W sannbal ein2ayl J (2) 10 ‘shep (G1) uealy Liyum Yneyep syl seind () :ynejep 4ons Jo und Buipuewsap
jopua wouy sunoy uenum Buinieds) Jaye ‘IojueiD) JI (pa1In220 BABy |IM }NBjep ;o JUBA3 OU puB) paind
aq few 1 ‘sypuow (¢})-anami Bupeoeaid auy uiyim Juswubissy siyl jo uoisirold awes am JO Yyoea.iqg e Jo saljou
e UaAIB Usaq 10U SBY JSULID J PUB 81qeInd st Jusiufed ul inejep e uey) Jaylo ynejep Aue 1| 'SUOISIADId 3N

|
*9IN29sUI Jjas) saA81aq Yie) poob ul Jepus *Ajunsasul

‘palredwi s| $SaUPa)gepU| aUYl Jo eoueu.uoped Jo Juswied jo 10edsoud
aq; SOABI|A JOpUST 10 ‘UCIIPUOD [eIPUBUY S JOJUBID) Ul SIn920 bueyd esiaape |eue1em v ‘abueyn asianpy

‘ ‘unesq jo Jusag Aue aino ‘os Bujop ul pue ‘lapua o} Alojoeysnes
Jauuew e ul fuerent sy) Jeapun Buisue siionebige ey) AjzuCNIPUOIUN SLINSSE O} ane;sa s Jojueienb oy ywued
01 palinbal aq jou ||Bys ng ‘Aew ‘uondo sii 1 'Jspua ‘yieap e Jo JueAs syl U] - sseupelqepm ay Jo Ajueiens
Aue “1epun Apjqer| Jo ‘jo Alpiiea 8y) SaINdsIp J0 5830481 10 ‘Jusladwodul sawosaq 1o sap Aued UOIEPOLILLIOII.

10 ‘Rlains ‘1asiopus ‘JojuesenB Aue 10 sseupsigepu| eyl Jo Aue jo Aued UoNEPOWWIOo. 10 ‘Alans

‘j@s1opus ‘Jojuesenb Aue 0} 198dses YIM SINDI0 SIUBAT pupacesd ayy jo Auy mwe;ena Buloaly SIUDA]

‘Isurefe pamoliog 10 ‘pjos ‘pebewep Ajenueisans ‘us|u)s '1s0| si Aladold 8yL sso[-| 10 abewerq Auadouid

‘aIndsip ayy

10} pUOQ 10 BAISSBI Blenbape ue Buiaq Se ‘u0i1813SIP 9|08 S} Ul ‘15PUAT AQ PauILLIBlep JUNOWE Ue U ‘Buipassold
‘BINJ19}I0} JO JOYPSID BY) JO) pUOG A1BINS B 10 SBILIOW JepuaT yum S1sudep pue 6U|peeomd 2IN)19410} 1O JOUPSID
By} JO 9oljou Uayum Jepua sealll JoeID JI pue Buipsaooid ainsln} Ju J0JPaIY BLﬂ JO SISBQ 2y} S| Yalym
W{e[ 8y} 4O SSBUS|qBUOSES 10 Alpiiea 8y} 0 Se Jojueln) AQ 2indsIp uie) poca.B S| alay) § Aldde jou jjeys ynejag
;o JUSAT SIU} ‘JOABMOH 'JapueT ynm ‘slunodoe ysodap Buipnjoul ‘SJUNoOLE s '01u9J9 10 Aue Jo juswysiureb
B sepnpul syl ‘ssaupsigapu] a8y Buunoes Auedoid Aue 1o swsY ey '"eﬁe fouabe rejuawiulonoh
‘Aue Aq 10 JOJUBIS) JO Joupalo Aue Ag ‘poylew Jaylo Aue Jo uojssassodel diey ;|as ‘Buipaasoid [eaipnl
Ag Jayiaum ‘sBuipaasold einiiapo) 1O 8INSO|9I0) JO JUSWBIUBWIWOD 'sBUIpaao0id [9:7 904 JO JOYPAID

10JUR.9) 15UlRDR 10 Aq Sme| Aousajosul Jo Aojdniueq Aue Japun BuIpees0.d fue ;0. 1uBAdUBLILIOD

Q  ay Jo Jnoxiom Joupalo Jo adAl Aue ‘sionpaio Jo MBusq 8yl Joj juswubisse Aue ‘firedous sjiouelg jo ped
g/‘ Aue 10} JonI9231 & o Jawijulodde sy JojuelD) Jo ASUBA|OSUI 8U) “JOJUBIE) JO Ujesp 8y J_{l ‘Adulilosy) 1o yleaq
}}.. ‘ : |-uosesJ Auk Joj pue awi
¢a’ Aue e (us)) 1o Jsaleiul Ajunoas pejosued pue pljeA B 8jeaid 0} JUBINOOD [Riale(od Aue ;o ain|ie} Buipnjoul) 108)48
% pUB 8240} JIN} Ul 8G 0} S8SBAS SIUBINJ0Q pajerey auy) Jo Aue Jo wawubissy sy uou|eZ||eJa;e||oo YNREIET ]

: 18)jeaiay)
‘ aum, Aue je Buipee|SiL 10 8S[e) SAWN0AG JO paysiuing JO epew auwl oy} je Jo Mou:.lauua "Yoadse) eLgjew
Aue Ul BupeaSIW 0 as[e} S SlUBWNo0Q Palelay oy Jo ‘BloN 8y ‘luawuBissy iUl Jepun yeysq SJojueD
uo Jo Jojuein) AQ JBpuaT 0] PaysILINg JO BpewW jusLwelels Jo uohejuasaidal ‘Ajueliem Auy ‘sjuswia1els asied

‘Auadold 8y} YIM UOIIBUL0D L) paIndaxa juawaslbe [eluswuoliaue Aue Ul PAUIBIUOD LONIPLOCD JO JUBUSAUOD
‘woneBlqo ‘wie} Aue anp usym wioped Jo yum Adwos o} Aped Aue jo ainjed 1|ne;ac| [ETUSWUOIIAUS
I

"§lUBWNI0Q paleley }am J0 Aue 10 juswubissy

p abed (panunuon) !
SIN3H 40 LNIWNDISSY |

|

|

|

.

-t



- UNOERERIGIALSGOPY

“ (Continued) Page 5

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, *) cperate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procceds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or recriver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist waetaar or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender sheil have ali other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by anv.party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party’s righ's otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue ianv remedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an Obl'gztion of Grantor under this Assignment, after Grantor's failure
to perform, shall not affect Lender's right to decla e a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such suri as the court may adjudge reasonable as attorneys’
fees at trial and upen any appeal. Whether or not any ¢curt’action is involved, and to the extent not prohibited

by law, all reasonable expenses Lender incurs that in Lendzr's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall ‘oeceme a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of-iiie expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however suxject/to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not'thera is a lawsuit, including attorneys'
fees and expenses for bankruptcy proceedings (including eiforts to modily or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, 'the-cost of searching records,
obtaining title reports {including foreclosure reports), surveyors' reports, and appiasal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any sourt costs, in addition .
to all other sums provided by law. L

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assigr.ment: Lo

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding 8
and agreement of the parties as to the matters set forth in this Assignment. Nao alteration of or amendment to.” 3%
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

8LHAL

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from timeto time,

Borrower, The word "Borrower" means Gregorio Saldana and Sylvia Saldana.
Default. The woro*'ciault" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words “Event of Default* mean any of the Events of Default set forth in this Assignment
in the Default section of this Agsignment,

Grantor. The word "Grantor” means Gregorio Saldana and Sylvia Saldana.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a'guaianty of all or part of the Note.

! Indebtedness. The word "Indebtedness” wmezins all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documerits <ingether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note o, Re'ataed Documents and any amounts expended cr advanced

) by Lender to discharge Grantor's cbligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such aincunts as provided in this Assignment.

Lender. The word "Lender" means Republic Bank of Chicags, i's successors and assigns.

Note. The word "Note" means the promissary note dated May 23,2000, in the original principal amount of
$108,750.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreerent. The interest rate on the Note is
9.250%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $996.01 each and one irregular last payment estimateu at $97,771.09. Grantor's first
payment is due June 23, 2000, and all subsequent payments are due on the seme day of each month after that.
Grantor's final payment will be due on May 23, 2005, and will be for all principal anJ all accrued interest not yet

paid. Payments include principal and interest. )

Q
Property. The word "Property" means all of Grantor's right, title and interest in and’to 2t the Property as .. %
described in the "Assignment” section of this Assignment. T sl
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan .- ':-'T
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security: - (‘5’

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter’,
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any

and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,

bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the

Property, and other payments and benefits derived or to be derived from such leases of every kind and nature, |
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and

collect payment and proceeds thereunder.
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