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Milwaukee, Wi 53209-1221

MOFTGAGE

MAXIMUM LIEN. At no time shall the prin¢ipal amoun? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgsge, exceed $38,000.00.

THIS MORTGAGE dated August 22, 2000, is made and executad setween BEVERLY P HINES, whose address
is 3102 W 14157 PLACE, BLUE ISLAND, IL 60406; A SINGLE PERYON (referred to below as "Grantor") and
GB Home Equity, whose address is GBHE Qak Brook, 1100 Jorie Biv4. Suite 364, Oak Brook, IL 60523
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war ants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real properiy together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ip w+ilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located ir-COOK County,
State of lllinois:

PARCEL 1; THE WEST 61.50 FEET OF THE EAST 164.30 FEETIMEASURED ON-THE SOUTH LINE)OF THE
SOUTH 1/2 OF THE EAST 1/3 OF THE WAEST 3/10 OF THE NORTH 1/2 OF THE NORTH 50 ACRES OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIIP 36 NORTH, RANGE: 13, EAST OF
THE THIRD-PRINCIPAL MERIDIAN(EXCEPT THE PART FALLING IN STREETHN COOK COUNTY, ILLINOIS.
PARCEL 2; THE WEST 61.60 FEET OF THE EAST 225.80 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2
OF THE EAST 1/3 OF THE WEST 3/10 OF THE NORTH 50 ACRES OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO DESIGNATED AS LOT 30 IN PLAT OF SURVEY MADE OF ORESELY-HOWARD-NORLIN,
INC AND DATED SEPT. 23, 1853, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3102 W 141ST PLACE, BLUE ISLAND, IL 60406.

The Real Property tax identification number is 28-01-316-028 & 28-01-37-029.
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prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to. replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of £y

Grantor’s compliance with the terms and conditions of this Mortgage. SR

B
Fiéig
&

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the-Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliarice during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing riio’ to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lznder, to protect Lender's interest. .

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those aris'set forth above in this section, which from the character and use of the
Property are reasonably necessary to sictect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. residnr may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the cale or transfer, without Lender's prior written consent, of afl or
any part of the Real Property, or any interest in #/i3-Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by.outright cale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater tzn three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any lund trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Rea! Finperty. However, this option shall not be

exercised by Lender if such exercise is prohibited by federal law_o/ 4y lllinois law. -

TAXES AND LIENS. The following provisions relating to the taxes and lans on the Property are part of this g
Mortgage: Ty

y

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, R
special taxes, assessments, water charges and sewer service charges levied afgainst or on account of the
Property, and shall pay when due all claims for work done on or for services rendziad or material furnished

to the Property. Grantor shall maintain the Property free of any liens having plioritv.over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referres t5 in this Mortgage or

those liens specifically agreed to in writing by Lender, and except for the lien of taxes ara assessments not

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
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encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and. be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2} the remaining term of the Note; or - (C) be treated as a balloon payment
which will be due. and payable at the Note's maturity. The Property also will secure payment of these
amounts, The rignts provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as/t= bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF T'TLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants thai: (al Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lisars and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedriczs section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptionin-the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawiui claims of all persons. In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expersz. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate-in-the proceeding and to be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor vall deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to rcimit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of govermaental authorities.

Survival of Promises. All promises, agreements, and statements Grantor.2s.made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’'s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedress are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary-z:ia inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. '

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Maortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
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MORTGAGE
{Continued) Page 7

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. “Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to.do any of the things referred to in the preceding paragraph, Lender may
do so for ang in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appuints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, xnd doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Ii-Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantcr under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage‘and suitable statements of termination of any financing statement on file
evidencing Lender's security interect i1she Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable terminatior-ice as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. it payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the irdebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor’s trustee in be:ruptcy or to any similar persen under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Leader with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for tie rarpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstat<d, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument osagreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 14 thz same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by-ary iudgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default uricer ‘this Mortgage if any of the
following happen: '

Payment Default. Grantor fails to make any payment when due under the indebtodnrse,

Default on Other Payments. Failure of Grantor within the time required by this Moriaage to make any
payment for taxes or insurance, or any other payment necessary to prevent fiing of or to =ffect discharge
of any lien,

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tert disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at «r=e time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall .Constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This.inciudes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power ot.cg'c.under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising.any rights relating to personal property, including taking or disposing of such
property with or without gudicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or contrgversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Prcosrty; including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, sha!l also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or rastrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from ‘acrurt of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall .be applicable in any arbitration/ prcceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement ui ar action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, ana znforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for‘convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpre ed in.accordance with federal law and the
iaws of the State of llinois. This Mortgage has been accepted by Leosar in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's 7epuest to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin.

No Waiver by Lender. Grantor understands Lender will not give up any of Zender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omiws to sxercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give.up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisiors of this Mortgage.

_Grantor also understands that if Lender does consent to a request, that does not mean thag Grantor wilk not

have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
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Wortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 22, 2000, in the original principal
amount of $19,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 12.050%. Payments on the Note are to be made in accordance with the following
payment schedule: in 119 regular payments of $228.56 each and one irregular last payment estimated at
$10,490.42. Grantor’s first payment is due September 27, 2000, and all subsequent payments are due on
the same day of each month after that. Grantor’s final payment will be due on August 27, 2010, and will
be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Personal Proreriy. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal propert:-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethe! with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such proper.y; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiuins! from any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea’ Froperty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Re'ated Documents” mean all promissory notes, credit agreements, lcan
agreements, environmental agreements,  ouaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all'otner instruments, agreements and documents, whether now
or hereafter existing, executed in connection ‘vith the Indebtedness.

Rents. The word "Rents™ means all present ana future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 07 THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: .

(BEVERLY_P_HINES! Indilidually {
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} 88

COUNTY OF COoK &@Mqﬂ )

On this day befrre_me, the undersigned Notary Public, personally appeared BEVERLY P HINES, A SINGLE
PERSON, to me known to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes

therein mentj
and iz sgal this %Jf day of W ,20_ 00
¥ I/EJT’&—~ Residing at
e T "’$‘nn. .
Notary Public in and for the State of S’j XMmoin

My commission expires (p-24 <03

"OFFICIAL SEAL"

MARWIN S. TABA
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION £XPIRES 6/28/2003

[LABER PRC Lending, Reg. LS. Pat. & T.M. OFF., Ver. B.12.00.07 k] Concenirex 1527, 2000, Al Rg.lh_'a'v d. - L CABHARB\LPLWA\GBHE\CFALPLAGOI.FC TR-6293 PR-ILCEA)




