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Prcpared by SANDI D. ADAMS

ST. PAUL FEDERAL

1804 NAPER BLVD. #200
NAPZRVILLE, IL 60563

0004716999 ’lp

MORTGAGE 4716959 @

THIS MORTGAGE ("Security Instrumerd”) is.given on August 24, 2000 . The mortgagor is
ARNO W LEMKE and
SARAH LEMKE Husband and Wife

(*Borrower™). This Security Instrument is given to ST. #AUVL FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of ~ the United Ztates of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
("V.ziider"). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY ONE THOUSAND EIGHT HUNDRED FIFTY & 00/100

1873 gz (ex.

Dollars (US. $ 221,850.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instremicr: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September 1.- 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagragh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Szcurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following d<seiibed property located in
Cook County, Illinois:

A1l that tract or parcel of land as more fully described on Exhibit A" f:
attached hereto which is incorporated herein and made a part hereof. £,
{

L.

4

o)
whictrhas the address of 200 W. CAMPBELL ST. #405 ARLINGTON HEIGHTS [Street, Ciy],
Iilinods 60005 (Zip Code] ("Property Address"); ,
arbily - FNMA/FHLMC UNIFORM _ -
STRUMENT Form 3014 9/90
Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the-Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods, or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rutarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the asirance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument_-w*ether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Bor{cwér otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ,

6. Occupancy, Preservation, Maintenauce nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘nwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowe: 's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the “roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruircnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iuterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bolrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state/nent fo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, 17a’ading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secerig”Ipstrument is on a leasehold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Propc iy, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte/in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tien j.¢nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenue(’s)actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour., yaying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lende
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum eqypal to.

; \

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lo

[~
. Inilials: \‘y
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then wauld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable arorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendéi’s’ rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangsé, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheus. prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa,ments due under the Note and this Security Instrument. There also may be one or
mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wn'ch payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause o weimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senierices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricrgnized to be appropriate to nermal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claita. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any.idszardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox’C ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toric/peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope:ty s located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, byt-rot
limited to, reasonable attorneys’ fees and costs of title evidence.

Initiat:
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PARCEL 1: ' -

UNIT NUMBER 405 IN THE CAMPBELL COURTE AT VILLAGE GREEN CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 29 AND THE NORTH 1/2 OF THE SQUTHEAST '1/4 OF
THE SOUTHRAZT 1/4 OF SECTICN 30, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIEIT

“'C* TO THE DLCLARATION OF CONDOMINIUM RECORDED JULY 31, 2000. AS DOCUMENT NUMBER
“00577253 TOGET KR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

" . PARCEL 33

THE EXCLUSIVE RIGHT TO Tnn USE 05 PARKING SPACE{S) NUMBER P-50 AND STORAGE
SPACE(S) NUMBER 4S -2, - AS-L1 IUITED COMMON ELEMENTS, AS SET FORTH IN THE. DECLARATION L

" oF CONDOMINIUM, AND THE SURVLY ATTACHED THERETO, RECORDED AS DOCUMENT 00577253,

: 00679520
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  gayof  August .

2000 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowcr )0 secure Borrower’s Note to

ST. PAUL. FFDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender”) of the samz Zate and covering the Property described in the Security Instrument and located at:

200 W. CAMPBELL.5T. #405, ARLINGTON HEIGHTS, IL 60005

[Property Address]

The Property includes a unit in, togethsr with an undivided interest in the common elements of, a
condominium project known as:

CAMPBELL COURTE
[Name of Cindon.inium Project]

(the "Condominium Project"). If the owners associatior. or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propery for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in tiie /\Jwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In addition to the covenams and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burrowcr's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents " are tie: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code ofiregulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessment” 1mposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Fami je Mae/Freddie Mac UNIFORM INSTRUMENT

U0

@D;3u (9705) Form 31
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly prewninm installments for hazard insurance on the Property; and

(i) Parrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is-dzemed satisfied to the extent that the required coverage is provided by the Owners
Association policy-

Borrower shall giv< L 2nder prompt notice of any lapse in required hazard insurance coverage.

In the event of a d'stribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paia 1o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance.. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Zahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ‘or o.her taking of all or any part of the Property, whether
of the unit or of the commen elements, or for any convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Cevenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aftir notice to Lender and with Lender’s prior
written consent, ¢ither partition or subdivide the Property or consent 1o;

(i) the abandonment or termination of the Condominiun: Proicct, except for abandonment or
termination required by law in the case of substantial destruction by fire’cC uther casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constivent Documeat; 1f the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managzment of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lability insurzace coverage
maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wid

interest, upon notice from Lender 1o Borrower requesting payment.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) o*jﬁ;ﬂ—éb4ﬁ ézz"*“”“* (Seal)

ARNO W LEMEKE Borrower SARAH LEMKE Borrower
e (Seal) (Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
o~ (Seal) (Seal)
-Borrower -Borrower
@;w 9705) Page 3 of 3 Torm 3140 9/90
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ADJUSTABLE RATE RIDER 0004716999

47169989

THIS AD'U_STABLE RATE RIDER is made this 24th day of August, 2000 , and
is incorporated 1n*n and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insirument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Not='(the "Note") to

ST. PAUL FEOEWLL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the "Lender") of the same dat zid covering the Property described in the Security Instrument and located at:
200 W. CAMPBELL ST. %475 , ARLINGTON HEIGHTS , Illineis 60005

r ’

[Property Address]

THIS NOTE CONTAINS PROVifICNS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY FAYMENT. INCREASES IN THE INTEREST
RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTY,.

ADDITIONAL COVENANTS. In addition to the covcnints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 6.900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of March, 2001 , and on
that day every 6th month thereafter. Each date on which my interest rate could change is called a

"Change Date."

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255A (5/00) Page 1 of 5
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4716999
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:

{as determined for each respective Change Date)

equal to one-twelfth (1/12) of the sum of the monthly interest rates (expressed

as an annual yield) for United States Treasury Securities adjusted to a

constant maturity of one (1) year, as made available by the Federal Reserve Board in
Publication ¢.1: (415} and set forth in the month column therecf for each of the twelve
{12) calendar m~aths immediately preceding the month the respective Current Index
{hereinafter defiinud) is determined.

The most recent Index figure avaiiabie as of the date: {145 days EI 15 days
before cach Change Date is called the "Current tnilex.”

If the Index is no longer available, the Notz {lolder will choose a new Index that is based upon comparable
information. The Note Hoider will give me notice of rlus choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND ONE-HALF percentage point(s)

( 2.500 %) to the Current Index. The.iVzir Holder will then round the result of this
addition to the B Nearest |:| Next Highest [:] Next Lowes

one-eighth of one percent ( v, 125 %). Subject to the limits

stated in Section 4 (D) below, this rounded amount will be my new interest race until the next Change Date.

The Note Holder will then determine the amount of the monthly payniei that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on th¢ Mamsity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the¢ newr amount of my monthly
payment.

[ "] Interest-Only Period.

The "interest-only period” is the period from the date of this Note through .
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient 1o pay the interest which-2.cmes on the
unpaid principal of my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period” is the period after the interest-only peried. For the amortization petiod, after
calculating my new interest rate as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

COM255B (7/00) Page 2 of 5 . MULTISTATE 6 MTH ADJ RATE RIDER
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(D) Limits on Interest Rate Changes
Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

X]
X]

03B M

(1) There will be no maximum limit on interest rate changes.
(2) The interest rate I am required to pay at the first Change Date will not be greater than

7.400 9 or less than 6.400 ¢

(3) My interest rate will never be increased or decreased on any single Change Date by more than

one half of one percentage
point’s) ( -300 %y from the rate of interest I have been paying for the
precezian: period.
{4) My ‘aterest rate will never be greater than 9.850 %, which is called the
"Maximum Rae.”
(5) My interest rive will never be less than 2.500 ¢ which is called the

"Minimum Rate.”
{6) My interest rate wiil hever be less than the initial interest rate.

(E) Effective Date of Changes
My new interest rate will become effective on e2cn Thange Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payment daiz after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any ¢nziiges in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice’ wi)! include information required by law
to be given me and also the title and telephone number of a persen wiic »1ll answer any question I may have
regarding the notice.

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255C (7/00) Page 3 of 5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and a Borrower is not a natural person) without Lender’s prior written consent,
Lend:r may, at its option, require immediate payment in full of all sums secured by this Security
Instrumezt. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lzw /s of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrewe: causes to be submitted to Lender information required by Lender to evaluate the
intended transierse. as if a new loan were being made to the transferee; and (b) Lender
reasonably deternines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breask-of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted oy /Applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to o< lpan assumption. Lender also may require the transferee 1o
sign an assumption agreement that 1§'acientable to Lender and that obligates the transferee to
keep all the promises and agreements jiiade in the Note and in this Security Instrument.
Borrower will continue to be obligated undér the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require imzediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 peried of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security’ fnstrument without further
notice or demand on Borrower.

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255D (5/00) Page 4 of §
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
V4
% 4&/%\ (Seal)
ARNO W LEMK Borrower
/ (Seal)
Borrower
~ !Seal)
Boriover
(Seal)
Borrower

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255E  (5/00)

Jax,é Z‘,.L,c,\

(Seal)

[4
SARAH LEMKE

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Page 5 of §

Borrower




i3

UNOFFICIAL COPY
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