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State of Tllinois MORTGAGE

137-0551535-703-2038

15532769

THIS MORTGAGE ("Security Instrunent") is given on  AUGUST 28, 2000
The Mortgagor is
SOFIA AYALA AND
VICTOR AYALA AND GAVINO MARTINEZ, JOINT (:NANCY .~

, ~
SA
GmM
f k]
AL S
("Borrower"). This Security Instrument is given to
COMMERCIAL FEDERAL MORTGAGE CORPORATION

3

which is organized and existing under the laws of THE STATE OF NEBRASKA , and
whose address is 2120 SOUTH 72ND STREET
OMAHA, NEBRASKA 68124 ("Lender"). Borrower owes Lender t principal sum of
ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDRED SEVENTY EIGHT AND 00/100

Dollars (U.S. $  123,978.¢0 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1 ,
2030 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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RIDER - LEGAL DESCRIPTION

LOT 15 IN BLOCK 2 IN CREPIN'S SUBDIVISION OF PART OF BLOCK 24 IN CANAL
TRUSTEES SUBDIVISION QF THE EAST 1/2 OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TD THE PLAT
THEEQF RECORDED FEBRUARY 25, 1898 AS DOCUMENT NUMBER 644095, IN COOK

COUNTY, TLLINOIS.

Rev, 0505197  DPS 049
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e} Mortgoge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its/op.ion, require immediate payment in full of all sums secured by this Security Instrument. A
written statem:nt of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithranding the foregoing, this option may not be exercised by Lender when the
unavailability of insuratce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.
10. Reinstatement. Borrower hes a right to be reinstated if Lender has required immediate payment in full

because of Borrower’s failure to pay an ¢mouat due under the Note or this Security Instrument. This right applies -

even after foreclosure proceedings are institvieo. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if-Iender had not required immediate payment in full.

However, Lender is not required to permit reinstatemeat i(: (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inzpzdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosurc on different grounds in the future, or (iii)
reinstatemnent will adversely affect the priority of the lien created by th’s-Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeit granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rorrawer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successci-ir: interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance uy, Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzins and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bo:rower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to th nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s rednired;

Third, to interest duc uscler the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges duevzider the Note.

4. Fire, Flood and Other Hazarr Y=surance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ag=inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imnicdiais notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinid is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and wo”L2nder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a} to the rzdiction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in theorder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert’. Aav application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments vpich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amorat zequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Yé:zaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titte to ti:e' Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir Torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ol ite Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonabie action to protect and preserve such vacant or

‘g’f

DPS 1611

@D;4R(L) sos q M Page 3 of 8 i

/.S




- UNOFFICIAL COPY

is1enyy

@
8oos! [ut-CLD

8 40 v abed
7191 Sdd Ll

g1
JustInsu] £11n9ag STy AQ PIINOAs swns e Jo [0} ut jusuried srerpawt a1nbaz ‘J(.IB]QJOGS a1 Jo eacidde
soud s yna pue {(PIC-I10LT "D'S'N 71 ‘7861 Jo 1y suonmnsu] Azousoda umuuag\ "1§-WBD a1l Jo
(D)5 uonoag Suipnour) mey ajqedtidde £q penmuiad Jr [Teys 19pua] ‘Jescaddy npar) moan aes (@
"JUSUINISU] &umoas SIq) Ut
paureuos suonesijqo Joyio Aue unojiad o) ‘sfep Auny jo pouad e 1oy ‘Sulliey £4q siynejop ‘.Iamo.uog (m
10 “juatrAed ATqIUOL JX3U Y1 JO 91P anp ) Uo Jo 0} Joud
awnsy] Kntag sty Aq panmbar wewded Apuonr Aue [y ut Aed 0y Furyrey Aq sune;ap‘ Tamoxuog (1)
;0 J0sunnsu] A1IN0ag sty £q paInoas swms [[e Jo [[ng Ul juswiied QIEIPQIIHII[‘SJIHDQ.I SJnEjap
jusurked Jo asea oy (1 | ATe1a1sag 3 Aq pansst suonejndar Aq pajruuy se 3daoxa ‘few Japuaq JmeR(q (8)
*1q9(] Jo uoue.la[aoav 10] SPUNGI) 6
' KI215109 31} Aq PazZLIoYme Sa3IeUD pue $33) 1997]0d §em Japuay sy ‘8
*201)0U Jo SUIAIS 3y Jo sAep ([ UIYIM JA0QE
0] 198 SUOIOE ) JO AIOW JO_ 41 3] 1o UAI] d} AJsHes Jeys Iomouiog "udy oy ﬁm&;uuapl 201100 B JamoLog
oAId few 1opus| “uowmasu] Anzeg) sup Isao Ayopd urene Aewr yolym W[ B O) walgns s1 Auadoig sy jo
1red Aue 1) SSUMLISIOP 19pUT J1 “JUSUNUISUT LTSS SIY) 0) USI] U3 SunewIpioqns Jgpusq 01 A10108]S1JES JUSWITE
UE USI[ A JO ISP[OY SY) WO SIMDAS (7) IC ‘UA[ AP JO ISWAIIONS 3 Iwaadd 0 arerado uoruido s,33pua]
o) ur yorgm sSurpasdold 1eFa] “Ur UL A j5 KWIAUIADIONUS 1SUTRSe SpUdIp Jo ‘Aq uag a‘ql e} pood Ul SIS0
(Q) ‘19pu2 01 2[qerdasoe Jouuewr B ul U AYF 4G Pamdas uonediqo ay jo jusuried 31.[1 01 Sunum ur seade (v)
:10MOLI0g SSIUR TUSUNNSU] AIIN23S STY) JaAo Ajiie:id sey yotgm UdI[ Aue adreydsip &]1dm01d [[BUS Jamouiog
"3[qeARG PUT oD AJIIEIPALLLI ] [[BYS Japu:r] Jo vondo ay) 1e pue ‘agel
210N 31 18 “JUSWIASINGSIP JO S1BP Y} WCL} ISIIAUL T8I TfEIIS sjunoure sayy, 1uaum11su1 LQInoag sy Aq paindas
3q PUB JaMoLIOg JO Q3P TRUONIPPE UE 03aq [[eys qderdemd sup Japun 0pus] 4q pesmqsq) sJunoE AUy
-z ydeaSered Ul PAUOUSLL SWHI 13YI0 PUE IURINSTI PIEIPY ‘33XE) JO Jusuted Sulpn[oul *Auadord a1 w sySu
s Japu] pue Kradord 211 Jo anfea Y1 109101d 0) ATesS3OSU I JaA'w s Ked pue op Aew lopua] usy ‘(suoneindal
JO SAB[ 9II0JUS 01 10 TOHRUWAPUOd 10§ ‘Aoydnyueq ur Surpsasord & seyons) Auadolg am‘ u s3qdu 8, J3pua 1338
Apueoyyugis Aew ey Surpsaoord [eS9f ST 213U) 0 “UAUNNSU] AIINOAS 1) U1 PIUIEIUOD slualuaeuﬁe pUE S)UBUIAOD
12110 Aue uniojiad o1 syrey 1o ‘7 yderSered £q panmbar siuswiked a1y 1o sjuswrAer asay) ews 01 S[IE} JAMOLIOY §
smaw&ed 3591 SurouapIAl
sidaoaz Jopua o1 ystwny Apdword reys Iomoitog 1senbar s repuy uodn Auado.ld\am Ul 1S3 § IIpUd]
pape Apswape pinom Ked 01 aanjey Jp uswAed P pamo st P AU Y3 03 [P ‘aum uo suonegiqo syt
£ed [1eys 1amoxog 7 yderSered ur papnpul jou a1 eyl suonisodurt pue sauy ‘sadreyd pzdmumu 10 [BIUAUIIISA0T
e Aed [eys Jemomog ‘Aisedosg Yy ul sHYSQY S OPUST Jo UORI0I] pue .lamo.u og m sedreyn L
‘01131 papnua £jeda Amus oy o) pred aq T[EUS t6UIMISu] A1IN0oS
SI) pue 0N 3y 19pun ssaupaiqapul Surpueisine jfe Aed 01 PaabaI JUNOWE UB 1A0 speaoq.td sssavefuy siuswAed
gons Jo junotre 3y 23ueyd Jo ‘g ydesSered ur 01 pawojal are Yoy ‘sjuawded A[puounr ay) Jo 91Ep 22y auodisod
10 puaIxa jou fjeys redourd o 01 spaasoxd oy jo uonestidde Auy -redwund jo umm&edajd 01 uay) pus ‘¢ ydeidered
ur papiaoad 1ap1o ayi w pappdde sjunowre jusnburEp Aue 01 ISIY “JuUdWIISH] AILING ‘sn{] pUE 30N Y Idpur
$SOUPSIGIPUT 3y JO UOTINPaI A o} spaagord yons Ajdde Jreys ISpUT JUSWNNSU] &nm:)ag ST} PUE 210N a1 Iapun
predun SUTEWIAL TRY) SSAUPANIGIPUL 3U} JO WUNOWE [[NY Y} JO JUNX3 ) 01 Japua] 0 pred aqmeqs pue paudisse £qaI1dy
are ‘uoneuwapuod jo acejd w oueidauod Joy 1o ‘Ausdorg oy Jo wed Lue jo Jurym 191{10 10 UOTIEUIUSPUOD AUR
A ToNOuIod I ‘Reruenbasuos 10 13a1p ‘sadeurep 10§ wiel 10 preme Lue Jo spaasord aql *UOEURIIPUO)) *9
“Sumuim ur 1231w sy3 0) $9018e 19pUT ssa[un padiaul aq 10U [[eqs aqIt 99) pue PlOYISEI]
a “‘Auadold sy 01 51 93 saxmboe JamoLiog J] “ases] A JO suolstaold Ay Pim &]dmoa‘neqs IaM0II0g ‘PlOyases]
® U0 §1 jusmnnsu] Ajuneg sty ] -douopisal [edouud e se Kuadoid Ay jo fouednade somoliog BuIuI00U02
suoreinasazdal ‘o) PN jou Ing ‘SWIpn[OUl ‘910N I AQ PISUIPIAS UEO[ AP MM ubuasuuoa W (UOTEULIOJI
[BUSlElU AUe M I3pudT 3pracid 01 Pafef 10) ISPUIT O} SJUSWANEIS 10 UONEULIOJUL amma:nzm 10 3se] A[eLoem
ane3 ‘sssoord wonesrdde ueo[ s Suumnp ‘Jamollog Ji 1jNEjOp Ul 3q OS[e [[eUS Imouiog -Auadold pouopueqe
|




UNOFFICIAL COP {922

15532789

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

N

19. Relezse, Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument  withov! charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pum.stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; tnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of.this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. -

Condominium Rider L._|’ Growing Equity Rider [x] Other [specify]
Planned Unit Development Rider ) Glauated Payment Rider 1-4 FAMILY RIDER

DPS 7347

%4!!"“ (9608) Page 7 of § R ﬁ
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is mea this 28TH day of AUGUST , 2000 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Decd (the "Security Instrurneazyof the same dalc given by the undersigned {the “Borrower™) to
secure Borrower's Note 10 ;

COMMERCIAL FEDERAL MORTGAGE CORPOKNATLMA

(the
"Lender") of the same dale and covering the Property described in the Sceurity Instrument and located al:
3525 5 DAMEN STREET
CHICAGOD, ILLINOIS 80809

[Propcrey Address)

1-4 FAMILY COVENANTS. In addition to the covenunis apZ.agreements made in the Seccurity
Instrument, Borrower and Lender further covenant and agree as folluivs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Properly described in the Security Instrument, the following ¢y arc added to the Property
description, and shall also copstitute the Propeny covered by ihe Security Vistrament: building materials,
appliances and goods of every nature whatsocver now or hereafter located in, bn,7or used, or inicnded to
be used in connection with the Property, including, but not limited to, those for ihs purposcs of supplylng
or distributing heating, cooling, clectricity, gas, water, air and light, fire prevesdion.and cxtinguishing
apparatus, sccurity and access control apparatus, plumbing, bath lubs, watcr heaters, (water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stoim: v ipdows, slorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors., cabinets, paneiting and attached
floor coverings now or hercatter atlached to the Property, all of which, including replacernents and
additions thereto, shall be deemed to be and remain a part of the Property covered by the! Jceurity
Instrument. All of the foregoing togcther wilh the Property described in the Security Instrumeni (or the
leasehold estate if the Security Insirament is on a leasehold) are referred Lo in this 1-4 Family Rider and the
Security Insirument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannic Mae/Froddie Mac Untform Inatrument initlals e 7
- Page 1 of 3 Form 3170 /90
@ésm {2801) VMP MORTGAGE FORMS - {B00}521-7281 Amandod 3/93 DPS 8483
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender lias agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmiental body applicable to the Property.

C. SUBORDINATE LIENS, Except a5 permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument (o be perfected against the Property without Lender's prior written
permission,

D. RENT 1,048 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards {od which insurance is required by Uniform Covenant 5.

E. "BORROWEX'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleicd,

F. BORROWER’S CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first senienee in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreemiers set forih in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASLS. iJpon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposics made in connection with lcases of the Property. Upon the
assignment, Lender shall have the right o znedify, extend or terminate the cxisting leases and to cxecufe
new leases, in Lendet's sole discretion. A8 rsed in (his paragraph G, the word "lease" shall mean
“sublease” if the Sceurity Instrument is on a leaseho'd:

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Dorrower absolutely and unconditionally assigns ard iransfers to Lender 23l the rents and revenues
("Rents") of the Property, regardless of to whom th¢ Pents of the Property are payable, Borrower
avthorizes Lender or Lender’s agents to colleet the Rents, aid anrees that each tenant of (he Property shall
pay the Rents to Lender or Lender’s agenis, However, Borrower shall receive the Reats until (i) Lender
has given Borrower notice of default pursuant to paragraph 2170f the Security Instrument and (i) Lender
lhas given notice to the icnani(s) that the Rents are to be paid to Lender or “ender's agent. This assignment
of Rents constites an absolute assignment and not an assignment for aduit:onal security only,

If Lender gives notice of breach to Borrower: (i) all Rents recelve By Yorrower shall be held by
Borrower as lrustee for the benefit of Lender only, to e applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive 2l of the Rerts, of the Property; (iii)
Borrower agrees that each tenant of the Praperty shall pay all Rents due and unpaia to Lender or Lender’s
agents upon Lender’s writlen demand to the (enant; (iv) unless applicable law provides otherwise, all Rents
collceted by Lender or Lender’s agents shall be applied [fitst to the costs of taking control of :Ad managing
the Property and collecting the Rents, including, but not limited to, artomeys’ fecs, reweiver's fees,
premiunis on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asssesicats and
other charges on the Property, and then 1o the sums secured by the Sccurity Instrument; (v).Lender,
Lender’s apents or any judicially appointed receiver shall be lizble to account for only those Rents actually
reecived; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manape
the Property and collect the Rents and profits derived from the Property witheut any showing as to the

inadequacy of the Property as sccurity,
Initials: 'S , ﬁ
@ﬂ;sm (9801 Page 2 of 3 Form 3170°5/90 DPS 8484
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If the Rents of the Property arc not suflicient to cover the costs of taking conlrol of and managing the

Property and of collecting the Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuant to Upiform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis

and has not and will not perform any act that would prevent Lender (vom exercising its rights under this

patagraph.

Lender, oz Lender’s agents or a judicially appointed reeeiver, shall not be requircd to enter upon,
take control of Giymaintain the Property before or afler giving notice of default to Borrower, However,
Lender, or Lende! "z agents or a judicially appointed recciver, may do so at any time when a default oveurs,
Any application 4 Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignmeers: of Rents of the Property shall terminate when all the sums sceured by the Security

Instrument are paid in fatl.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agreenient in
which Lender has an interest shaii-he a breach under the Security Instrument and Lender may invoke any of

the remedies permilled by the Seeirity Instrument,

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and provisions contained in this

14 Family Rider.

c/¢0 'd

Tl

(Seal) e = (Scal)
SOFTA AYALA o 1k Borrower  ~¥ICTOR-AYATA /‘“ Borrower
) /
Wﬁ%%% (Seal) /- _(Seal)
GAVIND ‘ﬁARTINEZ / -Bormower -Borrower
Coblhy MAR e = ey _blle- Salyoed Seal)
-Borrower LILIA SANDGVAL, SIGING FOR -Borrower
THE SOLE PURDPNSGE. OF WAIVING
(Seal)  HER HOMESTEAD .RTAWTS. (Seal)
-Borrower -Borrower
@@dsw {9801) Paga 3 of 3 Form 317¢ 979 DES 5445
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