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e State of 1llinois

. DATE AND/2ARTIES. The date of this Mortgage (Security Instrument) is ..,

parties, their aidivsses and tax identification numbers, if required, are as follows:
MORTGAGOR:
JAL G. HAGSTROM
JFeTUrER A, HAGSTROM

LENDER: Firstar Bank, N.A.
1850 Osbome Avenue
Oshkosh, W1 54901

. CONVEYANCE. for good and valuable consideration/ the 1:ceipt and sufficiency of which is acknowledged, and 1o

secure the Secured Debt (defined below) and Mortgagor's \performance under this Secunty Instument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the (elloving described property:

. . COOK
The property i5 J00ated i1 .. o vor s 1ee oo oee oon e e e e e e e e e B S e
{Counny)
17 N. MADISON AVE, APT.#2 LAGRANGE i 60525
(Address) (City} (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, il and gas rights all water and riparian
rights, ditches, and waier stock and all existing and furure improvements, structures, fixtures, and rep'acsments that may
now, or at any time in the future, be part of the real estate described abave (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debtide-tiibed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debls briow 't is
suggested that you include items such as borrowers’ names, nole amounis, inierest rales, marurity dates, eic.)
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B. All future advances from Lender to Morigagor or other future obligations of Mortgagor to Lender under any
promissory nole, centract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender executed
after this Security Instrument whether or nor this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given te or incurred by any one or more Mortgagor, or any one or more
Mortgagoer and others. All future advances and other future obligations arc secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D411 additional sumns advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Pruperty and its value and any other sums advanced and expenses incwred by Lender under the terms of shis Security

nstrurrend,

This Securny [otniment will not secure any other debe if Lender fails ro give any required notice of the right of rescission.

. PAYMENTS. Morigzgor agrees that all payments under the Secured Debt will be paid when due and in accordance with

the terms of the Secwad Jek: and this Security Instrument.

PRIOR SECURITY INTEILES’S. With regard to any other morigage, deed of wrust, security agreement or other lien
document that created a prior securly interest or encumbrance on the Property, Mortgagor agrees:
A. To make alf payments when due 7. to oerform or comply with all covenants.

B. To promptly deliver to Lender any nor'ces ‘hat Morgagor receives from the holder.

C. Not to allow any modification or exteniion/of nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mongagor will pay all txes, aisessments, liens, encurnbrances, lease payments, ground
reats, utilities, and other charges relating to the Property vwheon dus. Lender may require Morigagor to provide to Lender
copies of all notices that such amounts are due and the receipis ¢ drncing Mortgagor's payment. Mongagor will defend
title to the Property against any claims that would impair the lien (Gf this Security Instrument. Mortgagor agrees to assign
to Lender, as requested by Lender, any nghts, claims or defenses Mortsugor may have against parties who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declarz’me entire balance of the Secured Debt to be

immediately due and payable upon the creation of, or contract for the creation of, ‘ay lic), encumbrance, transfer or sale
of the Property. This nght is subject to the restrictions imposed by federal law {12 CTR. 3$91), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debl 3 puid in full and this Secunty
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Froserty in goed condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasiy, \impairmemt, or
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses, Mu:.gagor. ~arees that
the nature of the accupancy and use will not subsiantially change without Lender’s prior written consent. M.origajor will
net permit any change in any license, restrictive covenant or easement without Lender's prior written consen. Muriagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 17 the

Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

’ (pege,
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the inspection. Any inspecticn of the Property shall be entirely for Lender's benefit and Morgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis contained in this Security

Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lenders right to perform for Mortgagor
shall not ereate an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Preperty is discontinued or not
camied on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

, #3TIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

Londr as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any sdier written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renew:us, nodifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred-i0 4> "Rems"). Mongagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortruper may cellect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
thts Security 1 snwraent.

Mortgagor agrees thei th's assignment is immediately effective after default between the parties to this Security Instrument
and effective as to thir’“parties on the recording of the Security Instrument, and this assignment will remain effective
during any peried of redempr'on by the Mongagor unul the Secured Debt is satisfied, Mortgagor agrees that Lender may
tzke actual possession of the.rior.y without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, o its ap==._notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notic: of d fault, Mongagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will recers=.amRents in trust for Lender and will not commingle the Rents with any other
funds. Any emounts collected will be appled -5 provided in this Security Instrument. Mortgager warrants that no default
exists under the Leases or any applicable landlerd/teaan: law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicabis 1a:*

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNT., DLVELOPMENTS. Mongager agrees to comply with the

provisions of any lease if this Security [nstrument is on a l=aschold. 1f the Propenty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morgage’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit devefopment.

. DEFAULT. Mongagor will be in default if any party obligated on tne Seciied Debr fails to make paymemt when due.

Mortgagor will be in default if a breach occurs under the terms of this Secy ity instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A @old faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt ir tha the prospect of any payment ar
the value of the Property ts impaired shall also constitute an event of default.

.REMEDIES ON DEFAULT. In some instances, federal and state law will sequire Lernder wooorovide Morigagor with

notice of the right 1o cure or other notices and may establish time schedules for foreclosu’e a-uons. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclese this Security Instrumers 1) a risanner provided by
law if Mortgagor is in default. Upon defauft, Lender shall have the right, without declaring the wholc wdebtedness due
and payable, to foreclose against all or part of the Property, This Morgage shall continue as a lienca any nart of the
Property not sold on foreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued imerest and principal shall oec.me
immediately due and payable, afler giving notice if required by law, upen the occurrence of a default or siyrias
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, tais
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender 1s
entitted 1o 2]l remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{pa o
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in payment or partial payment og gne Secured Debe afipy the balance is dye OF is accelerated o after foreclogyre
Proceedings are fileg ghaif 10t constitute & wajver of Lenders righy 1o requite complete cure of any existing defay By not

- EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COsTs, Excepy

environmen, The 1erm includes, without Iimilation, any substances defined g5 "hazardoug material," "oxio suhslances,"
"hazardous waste,” “hazardaus substance,” o "regulagad substance" under any Envirurlmen:al Law.

"m.'gagor Tepresents, warrantg and agrees thay:
A Lxcepr as Previously disclosed ang acknowfcdged in writing 1o Lender, ng Hazzrdoug Substance ig or will be located,
StOred or released on o in he Property, This restriction does nog apply 1o small quantities of Hazardoys Substances
tha are generally recognized (o be appropriate for the formal use and maintcnance of he Property,

B. Except an Previgugly disclosed and acknowlcdgcd' n WTiting to Lender, Martgagor and every tenan have been, are,
and shall rerr(sin 7, fall compliance with any applicable Envirenmenta Law,

C. Mongagor shall in.mcdir‘cay oty Lender jf a release por threateneg release of 3 Hazardoys Substance pocyrg on,
under or about the Propany or there s 2 violation of any Environmentaf Law concerning the Propeny, In such an
event, Morgagor shaj) take al Greg) 3sary remedial action i accordance with any Environmenta| Law,

D. Mongagor shall immcdiatciy noLfe eider i wTiting 85 500 28 Mortgagor hag 163500 10 believe there is any
pending or threatened investigation, claiia or Praceeding telating 1o (he release o threatened release of any
Hazardous Substance gr the viofation of any cnyironmental 1ay,

.CONDEMNATION. Mortgager wilf give Lender Promp! notic. of any bending or threaeneq action, by private or public

Chlities to purchase o take any or gl of the Property through condemnation, emnent domain, or any other means,

. INSURANCE, Morigagor shajt keep Propenty ingured against logg by fire, flo¢ 1, thet and gther hazards and risks
i with

the Property due 1o its type and location, Thig insurance shaj; o sined i ghe amounts and
for the perinds that Lender requires. The insurance camrier Providing the insurance shal] be closei hy Mongagor subject 10
Lender's Approval, which shall nor be unreasanably withheld, |p Mortgagor fajlg {0 maintain §j;e overage described above,
Lender may, 5 Lenders ©option, obtain caverage 1o protect Lender's rights in the Property ACCONIT e 1C the terms of this
Security Instrument, ’

. . 5
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Leader of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Mongagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mertgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then duc, at Lenders option. Any application of proceeds to principal shall not extend or
pasipone the due date of the scheduied payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acq lisition,

18. EsCP3YY FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Maortgagor may be required
to pay t='Lrader fitnds for taxes and insurance in escrow.

19. FINANCIAL' ) PORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statemer or ‘iformation Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any
additional documen’s o centifications that Lender may consider necessary 1o perfect, continue, and preserve Martgagor's
obligations under thi=.C ccurity Instrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL-LLCBILITY; CO-SIGNERS:; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and Jnaividual. If Marigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to \nortgage Morgagar's interest in the Property to securc payment of the Secured Debt
and Morgagor does not agree to be perscaally) liable on the Secured Debr. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Monigagoi arices 1o waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indeut= rider the obligation. These rights may include, but are not Ymited to,
any anti-deficiency or on¢-action laws. Morgagor agrees that Lender and any party to this Security [nstrument may
extend, modify or make any change in the terms of this Gecuri'y Instrument or any evidence of debt without Meorgagor's
consent, Such a change will not release Mongagor from the terms of this Secunity Instrument. The duties and benefits of
this Security Instrument shail bind and benefit the successors an{ ass gns of Mongagor and Lender.

11. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, Inis Serunty [nstrument fs governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise riquired by the laws of the Jurisdiction where the
Property is located. This Security Instrument is complete and fully inlegrdeds This Secunty Instrument may not be
amended or modified by oral agreement. Any section in this Security Instruiment, atecicnents, or any agreement relsted to
the Secured Debt that conflicts with applicable law will not be effective, unless tha' law cpressly or impliedly permits the
variations by written agreement, If any section of this Security [nstrument cannot be cnfirced according to its terms, that
section will be severed and will not affect the enforceabslity of the remainder of this Sect rity nstrument, Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the ~ctions of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of ts Seeurity Instrument,
Time is of the essence in this Security Enstrument.

12, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by (irst cliss mail
1o the appropriate party's address on page 1 of this Security Instrument, or to any other address designatel.i vl tipe.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

13 WAIVERS. Except to the extent prohibited by law, Morgagor waives all appraisement and homestead exemption nigare
relating to the Property.

fpage 3 of 4
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24. MAXIMUM OBLIGATION LIMvr ¢ lotal principal amount secured by this Security Instrument ac any one time shall
not exceed § .. 4/ f ,é. '5 This limitation of amount does ot include interest, attorneys fees, and
other fees and chargcs/éli y made pursijantto this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrument 1o pratect Lender's security and to perform any of the covengnts

contained in this Security Instrument,

15. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

| Line of Credit. The Secured Debt includes 4 revolving line of credit provision. Althaugh the_S__ecurEd Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until released,
1 Construetion Loan. This Security Instrument secures an obligation incurred for the consiruction of an improvement
on the Property,
| Fixture Filing. Mortgagor grants to Lender a security interest in all goods thar Mortgagor owns now or in the
fiture and that are or will become fixtures related (o the Property. Thig Security Instrument suffices as a financing
Statement and any carbon, photographic or other reproduction may be filed of record for purposes of Anticle 9 of the
Uniform Commercial Code.

I\ Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
2/end the terms of this Security Instrumens, [Check all applicable boxes]
! /Zondominium Rider 1 Planned Unjt Development Rider | Other .. e e e e s

I Addiioai Terms.

SIGNATURES: By signing below, Muitgasor agrees to the terms and covenants contained in this Securty Instrument and in
any attachments. Morigagor alsa acknowledes sac=ing of 4 copy of this Security fstrument on the date stated on page {.

Lo checked, refer to the attached Addriilwn incarporated herein, for additional Mortgagors, their signarures and
acknowledgments.

. Jefevee Yty A g

JaY &. HAjS'ffom '_Tenﬂ'\&-\ef‘ A Haj sTronn

L pmtoss,

) STATE OF ., gl S COUNT; OF o L0
(Andiridunl) This instrument was acknowledged before me this .., / A - day of .\

BY o e AN A
T (Notury Pubiic]
! “OFFICIAL SEAL* ouy
Lucy A. Thaddens
Natary Public, State of Ilinols

My Commissin- 1~ - May 25, 2003
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Exhibit A

Application Number ~ GARY,J
Tax ID Number: 18-04-111-043-1002

GRANTEE Name(s)  JAY G. HAGSTROM
JENNIFER A. HAGSTROM

Property Aadress 17 N. MADISON AVE. APT. #2
LAGRANGE, IL 60525

Legal Description

UNIT 2 IN LAGRANGE'S MADISON AVENUE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIING'UESCRIBED REAL ESTATE: THE SOUTH 20 FEET OF THE
NORTH 30 FEET OF THE EAST 62 FERT OF THE WEST 88 FEET OF LOT 12, THE

NORTH 10 FEET OF LOT 1 (EXCEPT Ti'E EAST 42 FEET THEREOQF) LOT 13 (EXCEPT
THE EAST 42 FEET THEREOF), AND 41 Z-OF LOT 14 IN BLOCK 16 IN COSSITT'S

FIRST ADDITION TO LAGRANGE, BEING A SUBDIVISION OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSH.P 32 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTI( OF THE CHICAGO BURLINGTON AND
QUINCY RAILROAD AND SOUTH OF NAPERVIL_E ROAD OR ODGEN AVENUE, IN COOK
COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHER AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AUGTUST 20, 1984 AS DOCUMENT
27220216 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.



