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MORTGAGE 7
THIS MORTGAGE ("Seci7ity Instrument”) is given orugust 29th, 2000 : "M
The mortgagor is MARK J. SPEJEV/S)KI.& LAURA L. SPEJEWSKI, HIS WIFE -

- ("Borrower"). This Security Instrument is given to
FLAGSTAR BANK, FSB , which is organized
and existing under the laws of THE STATE OF MICHIGAN , and whose address is
2600 TELEGRAPH ROAD, SUITE 100 BLOOMFIELD HILLS, MICHIGAN 48302 ("Lender").
Borrower owes Lender the principal sum of One Fuidred Eighty Nine Thousand and 00/100
Dollars (U.S. $__189,000.00 ). This aabt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for mentsly payments, with the full debt, if not paid earlier, due
and payable on_September 1st, 2030 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, «nu aII renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's cn/enants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby ma'tgaje, grant and convey to Lender the fol-
lowing described property located in COOK County, lllinois:
LOT 87 (EXCEPT THE WESTERLY 2.5 FEET THEREOF) IN ORLAND SQLA: ?F VILLAGE UNIT 3,
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEASTi/4 AND THE EAST
1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 QF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I" COOK

COUNTY, ILLINQIS.
( 27-15-303-012

which has the address 0f 9221 W. WHEELl%SR DIRIVE ORLAND PARK
ireet |City] '
llinois 60462- ("Property Address"); " rMax
(zip Code] initials &%gf
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 90
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to.Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days qf the giving of notice.

' 5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amuun's and for the periods that Lender requires. The insurance carrier providing the insurance shall

be chosen by Borrewer subject to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to
maintain coverage dessrited above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in

the Property in accordance with paragraph 7. '

All insurance policies 739 renewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have theright to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lendz, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. [f the restoration or repair is not acuramically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums eccured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandon:; the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settl2 a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Prover'y or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wher ths notice is given.

Unless Lender and Borrower otherwise agree in writing,/any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred ta iri paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquireu by l.cnder, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acouisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to ine acquisition.

é. Occupancy, Preservation, Maintenance and Protection of the Frupeity; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use tny Froperty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and snafl continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender other-
wise agrees in writing, which consent shail not be unreasonably withheld, or unless eaie.tiating circumstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair ‘e Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any.forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in-iorfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any-material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
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ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sagnlng this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property ‘under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. ~If the loan secured by this Security Instrument is subject to a law which sets maxi-
‘mum loan charges, and tha} law is finally interpreted so that the interest or other loan charges collected or to be

‘collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the urincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. “wrv notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first-clase-mait unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address or-any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mai' to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notics provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as previced in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicadle law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effact vithout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Bomower. if all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest ir Rorrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lencer may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, iiiis opticn shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instruraent.

If Lender exercises this option, Lender shall give Borrower notice ¢ zcreleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailec within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Ecire. &ar shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier uf:/{a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuatit-to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Iisiument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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Loan Number: 009493216-AU N O F F I C IA L C O PY 0068 12'}5

(Seal)

-Borrower
P

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS;00K Cosle  County ss:

N v P N
a Notary Public in and for'sa’d county and state, do hereby certify that
MARK J. SPEJEWSKI & LAURA L. SPEJEWSKI, HIS WIFE )
personally known to me to be the azme person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and zcknowledged that he/she/they signed and delivered the said instrument as  their
free and voluntary act, for the uses anc purp2ses therein set forth.

Given undar my hand and official seal, this £9th day of August, 2000

My Commission expires: /7”1 e L A

Notary Public

This instrument was prepared by and returned to:

B GELEH LGOI
"OFFICIAL SEAL"
MATT W. STEINKAMP

¥ otary Public, State of linois

R My Comvinsion Expires 12005/2004
Dasss66t tuEHEIGEEEIGH0Y
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