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THIS ASSIGNMENT OF RENTS IS DATED AUGUST 24, 2000, between LaSalle Bank, National Association,
whose address is 135 S, LaSalle, Suite 2500, Chicago, ‘. ) 60603 (referred to below as "Grantor"); and Devon
Bank, whose address is 6445 N. Western Avenue, Chicagy, ). 60645-5494 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigne, yrants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in ar<-io the Rents from the followmg described
Property located in Cook County, State of lllinois: o

Parcel 1: All that of part of Block 3 and the vacated sireet adjo:ni:12 said Block on the South in W.R,
O'Brien’s Subdivision of the West 1/2 of the Southwwest 1/4 of Secticn 24, Township 40 North, Range
13 East of the Third Principal Meridian, accordlng to the Plat thercof vecorded August 4, 1874 as
Document Number 183330, (including the vacated Alley in said Block waick-is known and described
as follows: Beginning at the point of intersection of the South Line of Armi‘agr Avenue with the West
Line of North Kilpatrick Avenue (formerly known as 47th Avenue); thence Wee!{ #iong said South Line
of said Armitage Avenue, 197.37 feet to a point in the Center Line extended Nurin between the two
service switch tracks as now located; thence South in a Line parallel with saio Yvest Line of said
North Kilpatrick Avenue, 632.11 feet to a point in the North Line of Block 7 in said Subdivision
extended West; thence East along said North Line of Block 7 extended West as aforesaid, 197.37 feet =~
to said West Line of said North Kilpatrick Avenue; thence North along sald West Line of said North -
Kilpatrick Avenue; 632.11 feet to the place of beginning; N
Parcel 2: The perpetual right and easement running with the land and appurtenant to the above
descrlbed premises, (in common with the Grantor, its Successors, Grantees, Assigness or lessees as
owners of Blocks 4, 5 and 6 in said Subdivision and those parts of Block 3, if any, mcludlng the
vacated street adjoining on the West side of the premises above described,) to maintain, re-build,
repair and keep clear of obstructions and to use the switch track located West of the West Boundary
Line of the above described premises (mcludmg such cross-over swntches as may be constructed)
connectlng the switch tracks and now located throughout 1 their entire extent Southerly and Westerly
over Blocks 5 and 6 vacated streets in said Subdivision to and including the connection with the
main tracks of the Chicago, Milwaukee and St. Paul Railroad Company, adjacent to said Block 5, the
Center Line of said lead or continuation being described as follows: Beginning at a point in the
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Loan No 1554460200 (Continued)

whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession-and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to coliect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptcy

.

proceeding. _

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represenis and warrants to Lender that: :

Ownership. Granior is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except &s 2is¢iosed to and accepted by Lender in writing.

Right to Assign. Grantorii2s the full right, power, and authority to enter into this Assignment and to assign
and convey the Rentg\}rg Lender,

No Prior Assignmeht. “Granior has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will ‘not =2ll, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lénier shall have the righf at any time, and even though no default
shall have occurred under this Assignment, to colisct and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers ang suthority: '

Nofice to Tenants. Lender may send notices to anwv and all tenants of the Property advising them of this
. Assignment and directing all Rents 1o be paid directly to Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take prssession of the Property; demand, collect and receive

b from the tenants or from. any other persons liable therzior, all of the Rents; institute and carry on all legal
: proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary to
recover possession of the Property; collect the Rents-and rerosve any tenant or tenants or other persons from

the Property. - P A

Maintain the Property. Lender may enter upon the Property to mamtain the Property and keep the same in

repair; to pay.the costs thereof and of all services of all employees, including:their equipment, and of all

continuing costs and expenses: of mam_tam:n?‘ the Property in Proper /p5air and condition, and also to pay all

Eﬁxeg, assr(tessments and water utilities, and the premiums on fire and ‘ouier insurance effected by Lender on

e Property. o o

Compliance with Laws. Lender may do any and all things to execute and compy with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of ‘al other governmental agencies
affecting the Property. = '~ '

Lease the Property. Lender may. rent or lease the whole or any part of thé Properiy ior such term or terms
and on such conditions as Lender may deem appropriate. ' i

Employ Agents. Lender'may engage such agent or agents as Lender may deem :ppropriate, either in
L;-:Eldert s name or in Grantor’s name, to rent and manage the Property, including the collect'on and application ¢,
of Rents. -

Other Acts. ‘Lender may do all such other things and acts with respect to the ﬁ’roperty as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec#uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do
v any other specific act or thing. f

APPLICATION OF RENTS. All'costs and exgenses incurred by Lender in connectioh with the Property shall be for
Grantor's account and Lender'may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received'by Lender
which are not applied to such costs and expenses shall be _aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shali become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid. R hrom

FULL PERFORMANCE. . If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ‘on file evidencing Lender's security interest in the Rents and the Property. Any
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Loan No 1554460200 - (Continued)
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failure within seven (7) days; or (b} if the cure requires more than seven ST) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may -exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire ng[ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '

s Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, !ncludm? amounts past due and unpaid, and apply the net ﬁroceeds, over and above

Lender’s costs, against the Indebtedness.” In furtherance of this right, Lender shall have all the rlghts provided

for in the Lender's Right to Collect Section, ‘above. If the Rents are cotlected by Lender, then Grantor

_irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instrumenis received in payment

thereof in the n2me of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or

other users to'.ender in response to Lender's demand shall satisfy the obligations for which the payments are

- made, whether :or-not any proper.grounds for the demand existed. Lender may exercise its rights under this
subparagraph eiingi in person, by agent, or through a receiver.™ ™= ™t

Mortgagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
receiver appointed 10 ia’« possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, cver and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession 'or rcceiver may serve without bond if permitted by law. Lender's right to the
apCPomtment ot a receiver shall-exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial araourt.” [Employment by Lender shall n?t disqualify a person from serving as a
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receiver, - , .
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bOtl*lner Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law. T foedaTT

Waiver; Election of Remedies. A waiver by @ny party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to.demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tak2 action to perform an obligation of Grantor. under this
Assignment after failure of Grantor to perform shak-not-affect Lender's right to declare a default and exercise
its remedies under this Assignment. : I

Attorneys’ Fees; Expenses. 'If Lender institutes any suvii or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum‘as 1“e court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actior. is involved, all reasonable expenses incurred
by Lender that.in. Lender's opinion are necessary at any..mne for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in ine Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits ui<er .applicable law, Lender's attorneys'
- fees and Lender’s legal . expenses whether or not there is a lawsuit, inciedipg attorneys’ fees for bankruptcy
" proceedings (including efforts to modify or vacate .any automatic stayor injunction), "appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insuraace, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums piovided by law.

MISCELLANEOUS PROVISIONS. - The following miscellaneous provisions are a part ot this Assignment:

o Amendments: This Assignment, together with any Related-Documents, constitutes the entire understanding
and agreement of the parties as$ to the matters set forth in this Assignment.. No alteratior, o7 or amendment to
this Assignment shall be ‘effective unless glven in writing and signed by the party or pa:ues sgught to be
charged or bound by the alteration or amendment. TR S

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois. ' '

1] .
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has ‘priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilitg. If a court of competent jurisdiction finds any provision-of this’ Assignment-to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to. any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. ' .

sucéessor_s and Assigns. Subject to the limitations stated in this .Aési%qament on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Gr‘antor. Lender, without notice
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Loan No 1554460200 (Continued)

CORPORATE ACKNOWLEDGMENT

v

e’
STATE OF i )

(pO\L ) 88
COUNTY OF }

_\e\,\ o

On this day of QEu%w‘:‘ , 20 , before me, the undersigned Notary Public, personally
appeared A. EDWARDE! , Trust Officer of LaSalle Bank, National Association, and known to me

to be an authorized agent of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of dircctors, for the uses and purposes therein mentioned, and on oath stated that he or she is

authorized to execute this ignment and in fact executed the Assignment on behalf of the corporation.
f
By M‘b Residing at

} AR A D RSN AR T
“OFFICIAL SEAL”
Maureen Paige
Notary Public, State of Tllinois
Iy Commission Expires Oct, 28, 2002
R AT T SRR
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—
Notary Public in and for the Stpla of L L/asor S

My commission expires AN A

T
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